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BASELINE METROPOLITAN DISTRICT NOS. 1-9
2025 ANNUAL REPORT

Pursuant to the Amended and Restated Service Plan for Consolidated Services for Baseline
Metropolitan District Nos. 1-4 and Baseline Metropolitan District Nos. 5-9 (the “Service Plan”),
Baseline Metropolitan District Nos. 1 — 9 (individuaily, “District No. 1,” “District No. 2,” “District
No. 3,” “District No. 4,” “District No. 5,” “District No. 6,” “District No. 7,” “District No. 8,” and
“District No. 9,” and, collectively, the “Districts™) are required to submit an annual report to the City
and County of Broomfield (“Broomfield”), Colorado for fiscal year 2025 (the “Report Year”) that
includes certain information and documentation as described in the Service Plan. Information and
documentation provided in Section I of this Annual Report satisfies the annual report requirement
set forth in the Service Plan for the Report Year.

Pursuant to Section 32-1-207(3)(c), C.R.S. of the Special District Act, the Districts are
required to submit certain information and documentation in an annual report for the preceding
calendar year to Broomfield, the Division of Local Government, the State Auditor, and the
Broomfield County Clerk and Recorder. Information and documentation provided in Section II of
this Annual Report satisfies the Special District Act annual report requirement for the Report Year.

L. SERVICE PLAN - ANNUAL REPORT REQUIREMENT
A. Boundary changes made.
No boundary changes were made or proposed by the Districts in 2025.
B. Total acreage in each District.
As of December 31, 2025, the Districts’ boundaries include the following acreage:

Baseline Metropolitan District No. 1: 2.466 acres

Baseline Metropolitan District No. 2: 178.428 acres
Baseline Metropolitan District No. 3: 194.145 acres
Baseline Metropolitan District No. 4: 103.068 acres
Baseline Metropolitan District No. 5: 0.99997 acres
Baseline Metropolitan District No. 6: 0.99997 acres
Baseline Metropolitan District No. 7: 0.99997 acres
Baseline Metropolitan District No. 8: 0.99997 acres
Baseline Metropolitan District No. 9: 0.99997 acres

C. List of Intergovernmental Agreements entered into by and among the Districts.

No intergovernmental agreements were entered into by and among the Districts in
2025.

D. Changes or proposed changes in the Districts’ policies.



As previously reported, on June 10, 2025, the Districts adopted and approved a
Resolution Adopting the Baseline Metropolitan District Nos. 1-9 Revised
Technology Accessibility Statement and Directing Compliance with the
Accessibility Rules. In addition, on July 7, 2025, District No. 1 adopted and
approved a Resolution Adopting Parking rules and Regulations for District-Owned
Alleyways.

No other changes in the Districts policies were made or proposed in 2025.
Changes or proposed changes in the Districts’ operations.

No changes were made in the Districts’ operations in 2025.

A summary of any litigation which involves the Districts.

The Districts were not involved in any litigation in 2025, nor are the Districts involved
in any litigation in 2026.

Proposed plans for the calendar year 2026.

Proposed plans for the construction of public improvements in 2026 are set forth in
District No. 1’s 2026 Finance Plan (the “2026 Finance Plan”), which was submitted
to Broomfield and the Broomfield Urban Renewal Authority pursuant to the Third
North Park PUD Amended and Restated Managed Growth and Development
Agreement. A copy of the 2026 Finance Plan is attached hereto as Exhibit A.

Status of the Districts’ public improvement construction schedule.

The status of public improvements forecasted for completion in 2026-2027 is set forth
in the 2026 Finance Plan.

List of all facilities and improvements constructed by the Districts that have been
dedicated to and accepted by the City and County of Broomfield.

As of the date of this 2025 Annual Report, the status of dedication and acceptance
of the improvements are as follows:

e Final Acceptance (FA-2025-25) for North Park Filing No. 6 (Baseline
Metropolitan District #1), West Sheridan Residential Phase 1 — Roadways was
October 29, 2025. :

e Final Acceptance (FA-2025-26) for North Park Filing No. 6 (Baseline
Metropolitan District #1), West Sheridan Residential (Phase 2) — Utilities and
Roadways was October 29, 2025.
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Current assessed valuation in the District.

Baseline Metropolitan District No. 1: $5,100 (gross); $5,100 (net)

Baseline Metropolitan District No. 2: $53,244,180 (gross); $47,424 (net)
Baseline Metropolitan District No. 3: $33,808,180 (gross); $41,093 (net)
Baseline Metropolitan District No. 4: $37,658,300 (gross); $3,396,796 (net)
Baseline Metropolitan District No. 5: $50 (gross); $50 (net)

Baseline Metropolitan District No. 6: $50 (gross); $50 (net)

Baseline Metropolitan District No. 7: $50 (gross); $50 (net)

Baseline Metropolitan District No. 8: $50 (gross); $50 (net)

Baseline Metropolitan District No. 9: $50 (gross); $50 (net)

Any changes in the financial status of the Districts including revenue projections
and operating costs.

As previously reported, on October 23, 2018, District No. 1 (at the time known as
North Park Metropolitan District No. 1) issued its Special Revenue Bonds, Series
2018A-1 in the aggregate principal amount of $18,000,000 and its Special Revenue
Bonds, Series 2018A-2 in the aggregate principal amount of $47,110,000 (“2018
Bonds”). The 2018 Bonds have a final maturity of December 1, 2048.

On June 9, 2021, District No. 1 issued it Special Revenue Bonds, Series 2021A, in the
aggregate principal amount of $13,555,000, and its Subordinate Special Revenue
Bonds, Series 2021B, in the aggregate principal amount of $13,150,000 (“2021
Bonds”). The Series 2021A Bonds have a final maturity date of December 15, 2051
and the Series 2021B Bonds have a final maturity date of December 15, 2051. The
authorizing resolutions adopted by the Boards of Directors of District Nos. 1-4 with
respect to the 2021 Bonds were attached to the Districts® 2020 Annual Report.

On October 3, 2024, District No. 1 issued its Special Revenue Refunding and
Improvement Bonds, Series 2024 A in the amount of $132,955,000 (the “2024A
Bonds”), and its Subordinate Special Revenue Bonds in the amount of $26,250,000,
Series 2024B (the “2024B Bonds” and, together with the 2024A Bonds, the “2024
Bonds”). Proceeds from the 2024A Senior Bonds were used to (i) pay a portion of
the costs of public improvements, (ii) refund the 2018 Bonds and 2021 Bonds, (iii)
fund a deposit to the Supplemental Senior Reserve Bond Fund to the Supplemental
Reserve Requirement; (iv) fund a deposit to the Senior Bond Fund representing
capitalized interest on the 2024A Senior Bonds; and (v) pay the costs of issuance
of the 2024A Bonds. The 2024A Bonds are also being issued to pay the premiums
with respect to a Municipal Bond Insurance Policy to be issued by Assured
Guaranty Inc. and a Municipal Bond Debt Service Reserve Insurance Policy to be
issued by Assured Guaranty, Inc. securing the 2024A Bonds.  Proceeds of the
2024B Bonds were used to pay a portion of the costs of the public improvements,
and pay the costs of issuance of the 2024B Bonds.
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Revenue and cost projections for Districts Nos. 1 - 9 for 2025 and projected for 2026
are set forth in the unaudited financial statements for the period ending June 30, 2026
attached hereto as Exhibit B.

SPECIAL DISTRICT ACT (SECTION 32-1-207(3)(c), C.R.S.) ANNUAL REPORT
REQUIREMENT

A. Boundary changes made.
Please see Section [.A above.

B. Intergovernmental agreements entered into or terminated with other
governmental entities.

Please see Section I.B above. The Districts have not terminated any intergovernmental
agreements with other governmental entities in 2025.

C. Access information to obtain a copy of rules and regulations adopted by the
Boards.

For information concerning rules and regulations adopted by the Districts please
contact the Districts’ Manager:

Pinnacle Consulting Group, Inc.
Jake Downing

550 W. Eisenhower Blvd
Loveland CO, 80537

(970) 669-3611

Email: jaked@pcgi.com

D. A summary of litigation involving public improvements owned by the Districts.
Please see Section LF. above.

E. The status of the construction of public improvements by the Districts.
Please see Section I.H above.

F. A list of facilities or improvements constructed by the Districts that were
conveyed or dedicated to the county or municipality.

Please see Section I.I above.

G. The final assessed valuation of the Districts as of December 31 of the reporting
year.
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Please see Section 1.J above.
Copies of the current year's budgets.
Copies of the Districts 2026 budgets are attached hereto as Exhibit C.

Copies of the audited financial statements, if required by the “Coloradc Local
Government Audit Law”, part 6 of article 1 of title 29, or the applications for
exemption from audit, as applicable.

A copy of the District No. 1 audit is attached hereto as Exhibit D. Copies of the
District Nos. 2-9 Applications for Exemption from Audit are attached hereto as
Exhibit E.

Notice of any uncured defaults existing for more than ninety days under any
debt instrument of the Districts.

As of December 31, 2025, the Districts did not receive any notice of uncured defaults
existing for more than ninety (90) days under any debt instrument.

Any inability of the Districts to pay its obligations as they come due under any
obligation which continues beyond a ninety-day period.

As of December 31, 2025, the Districts did not have any inability to pay their
obligations as they come due under any obligation which continued beyond a ninety
(90) day period.



EXHIBIT A

2026 FINANCE PLAN



= L

K

PR I Il

BASELINE METROPOLITAN DISTRICT NO. 1
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Managed by:
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550 W. Eisenhower Blvd.
Loveland, CO 80537
(970)669-3611
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BASELINE METROPOLITAN DISTRICT NO. 1
(F/K/A NORTH PARK METROPOLITAN DISTRICT NO. 1)
2026 FINANCING PLAN UPDATE

Pursuant to requirements of the THIRD NORTH PARK PUD AMENDED AND RESTATED MANAGED
GROWTH AND DEVELOPMENT AGREEMENT, Baseline Metropolitan District No. 1 (f/k/a North Park
Metropolitan District No. 1) is required to submit an annual financing plan in the form and content of
Exhibit J.

A. ELIGIBLE PUBLIC IMPROVEMENTS
1. Details of Eligible Public Improvements and Funding:
Projected 2026 capital improvements are as follows:

®* Management of warranty items related to West Sheridan Residential Phase 2 public
infrastructure.

e Management of warranty items West Sheridan Residential Phase 2 landscape.

e Management and construction of Parkside West Phase 1 public infrastructure and landscape
improvements.

e Management and construction of Parkside West Phase 2 landscape improvements.

e Management and construction of Parkside West Phase 3 public infrastructure and landscape
improvements.

* Management of warranty items related to Sheridan Parkway public infrastructure
improvements (full width roadway improvements from State Hwy 7 to E-470).

e Management and construction of Residential Development south of East Village Phase 4
public infrastructure and landscape improvements (Southlands).

e Management and construction of Linear Park Phase 1 east of Parkside West Phase
fandscape improvements.

¢ Management and construction of Linear Park Phase 2 public infrastructure and landscape
improvements (southwest of future Center Street and south of the Preble Creek drainage).

e Management and construction of Linear Park Phase 3/Rally Park landscape improvements
and Amenities (southwest of future Center Street and south of the Preble Creek drainage).

e Management and construction of 160™ Avenue public infrastructure and landscape
(Sheridan Parkway to Huron St).

e Management and construction of Sheridan Parkway Phase 2 public infrastructure and
landscape (160™ Avenue to Preble Creek Parkway).

e Design management of Center Street District public infrastructure improvements.

e Management of warranty items related to Flex Phases 3 and 4 Offsite public infrastructure
improvements.

e Design management of Huron Street/Parkside East Offsite public infrastructure
improvements.



e Design management of Huron Street/Parkside East Intracts public infrastructure
improvements.

e Management and construction of Monumentation (District Markers, Pedestrian Wayfinding,
Urban Trail Markers, Interpretive, Outlying Trail Marker, Doggie Bag Station).

e Design Management of Northeast Commercial.

¢ Design Management of Boot Parcel Park.

e Management of Sheridan Resurfacing public infrastructure.

2. Assumed Schedule for Eligible Public Improvements:

All improvements as detailed in Section A.1 above are forecasted to be completed in 2026 and
2027.

3. Comparison of the Original Cost Estimate:

All projected costs through the 2026 calendar year are consistent with the costs anticipated in
Exhibit 1-1 Description of Eligible Public Improvements.

4. Significant Design or Standards Changes:

Significant design and standard changes are identified and communicated to the City and
County of Broomfield and defined in the Managed Growth and Development Agreement
between the City and County of Broomfield, developer, and District staff.

5. Cumulative Summary with Prior Plan Updates:

The Cumulative Summary is included in the Certification of Eligible Costs Submittals 1-3 which
were separately provided.

6. Evaluation of the Cumulative Cost Variance:

Significant estimated cost changes are identified and communicated to the City and County of
Broomfield and defined in the Managed Growth and Development Agreement between the City
and County of Broomfield, developer, and District staff.

B. STRUCTURED PARKING

No eligible costs for structured parking have been assessed or are projected to be used in the current
phase.

C. CITY AND AUTHORITY OBLIGATED IMPROVEMENTS COMPLETED BY DISTRICT/DEVELOPER

None.



D. FINANCING DETAILS

1.

The District issued Special Revenue Refunding and Improvement Bonds, Series 2024 on October
3, 2024. The summary of the gross bond issuance is as follows:

Par Amount: $159,205,000
Cost of Issuance: $2,870,371
Reserve: $5,000,000

Project Fund: $67,281,144

The source of funding for 2026 Eligible Public Improvements will be developer advances, capital
reimbursements from The City and County of Broomfield, and bond proceeds from the Special
Revenue Refunding and Improvement Bonds, Series 2024. Project Funds are held with UMB as
trustee.

The District Special Revenue Refunding and Improvement Bonds, Series 2024 proceeds are
restricted in use to pay for Eligible Public Improvements or for repayment of developer
advances for Eligible Public Improvements.

As of 12/31/2025, the District had Project Funds on hand of $13,059,209, which is not sufficient
to fund the 2026 capital projects budgeted at $89,150,702. Agreements for developer advances
are in place to provide funds required and the District anticipates issuing additional bonds in
2026.

The Special Revenue Refunding and Improvement Bonds, Series 2024 included funds for
developer advance repayment in the amount of $34,139,559 and funds for refunding the Series
2018 and 2021 bonds in the amount of $97,202,036.

The Special Revenue Refunding and Improvement Bonds, Series 2024 are tax exempt.

The Special Revenue Refunding and Improvement Bonds, Series 2024 have a final maturity of
December 1, 2054 and carry interest rates ranging between 4.00% - 6.75%. The following is the
repayment schedule:



2024A Senior Bonds 2024B Subordinate Bonds

Estimated Estimated Estimated ESTIMATED
Year Principal® Interest™® Total Principal® Interest® Total® TOTAL
2024 $ 7.555,000 $ 1,008,932 $ 8,563,932 3 -- $ - $ - $ 8,563,932
2025 7.295.000 5,895,538 13,190,538 -- - - 13,190.538
2026 8,880,000 5,572,938 14,452,938 .- - -- 14,452,938
2027 11,990,000 5,174,650 17,164,650 -- - - 17,164,650
2028 7,070,000 4,616,512 11,686,512 -- 1,904,621 1,904,621 13,591,133
2029 5,875,000 4,277.450 10,152,450 - 4,068,834 4,068,834 14.221.284
2030 5,815,000 3,983,700 9,798,700 -- 4,912,072 4,912,072 14,710,772
2031 6,570,000 3,692,950 10,262,950 1,506,000 3,579,757 5,085,757 15,348,707
2032 8,785,000 3,364,450 12,149,450 4,153,000 1,670,220 5,823,220 17,972,670
2033 8,530,000 2,925,200 11,455,200 4,159,000 1,389,893 5,548,893 17,004,093
2034 9,035,000 2,498,700 11,533,700 4.466.000 1,109,160 5,575,160 17,108,860
2035 1,860,000 2,046,950 3.906,950 1,584,000 807,705 2,391,705 6,298,655
2036 1,995,000 1,953,950 3,948,950 1,700,000 700,785 2,400,785 6,349,735
2037 2,770,000 1,854,200 4,624,200 2,054,000 586,035 2,640,035 7,264,235
2038 2,730,000 1,715,700 4,445,700 2,124,000 447,390 2,571,390 7,017,090
2039 2,835,000 1,579,200 4,414,200 2,255,000 304.020 2,559,020 6,973,220
2040 2.735,000 1,437.450 4.172,450 2,249,000 151,808 2,400,808 6.573,258
2041 2,885,000 1,328,050 4,213,050 -- -- -- 4,213,050
2042 3,755,000 1,212,650 4,967,650 -- - - 4,967,650
2043 3,630,000 1,062,450 4,692,450 - - - 4,692,450
2044 3,820,000 917,250 4.737,250 - = - 4.737,250
2045 3,640,000 764,450 4,404,450 - - - 4,404,450
2046 2,615,000 618,850 3,233,850 - - - 3,233,850
2047 3.400,000 514.250 3,914,250 - - -- 3,914,250
2048 6,885,000 344,250 7.229.250 -- - - 7.229,250
2049 = e - = ” = i
2050 - - - - - - --
2051 - - - -- - - --
2052 - - - - - - --
2053 - o ~ - —~ - ~
2054 - - - - - - -
TOTAL® $132,955.000 $60,360,670  $193,315,670 $26,250,000 $ 21,632,300 $ 47.882.300 $241,197,970

8. No guarantees, LOC or interest rate instruments are involved with the Special Revenue
Refunding and Improvement Bonds, Series 2024.

9. The Special Revenue Refunding and Improvement Bonds, Series 2024 are to be repaid by from
funds available to the District from the Special Fund as defined in the Managed Growth and
Development Agreement.



BASELINE METROPOLITAN DISTRICT NO. 1

(F/K/A NORTH PARK METROPOLITAN DISTRICT NO. 1)

2026 FINANCING PLAN UPDATE

OPERATIONS AND MAINTENANCE (OMA) 2026
| District OMA

Revenues Budget
MGDA - TIF $ 1,389,289
Service Fees District # 5 1
Service Fees District # 6 2
Service Fees District # 7 3
Service Fees District # 8 2
Service Fees District # 9 3
Interest & Other Income 100,000

Total Revenues $ 1,489,300
I

Expenditures

Operations and Maintenance:
Landscape Maintenance $ 265,703
Hardscape Maintenance 47,000
Undeveloped Public Land 3,000
Stormwater Facilities 16,000
Amenities 7,000
Miscellaneous Services 1,000
Repairs and Replacements 150,500
Utilities . 90,000
Facilities Management 114,250
HOA Maintenance Services 20,000

Administration:
Accounting 127,922 |
Audit 12,500
District Management 110,670
Directors Fees 16,900
Insurance 32,400
Legal 145,800
Office and Other 7,384
[Website Hosting 1,725

Total Expenditures $ 1,169,754
1

Revenues Over/(Under) Expenditures $ 319,546
|

Modified Accrual Budgetary Basis
1



BASELINE METROPOLITAN DISTRICT NO. 1

(F/K/IA NORTH PARK METROPOLITAN DISTRICT NO. 1)

2026 FINANCING PLAN UPDATE

DEBT SERVICE FUND

2026

|

Debt Service

Revenues Budget
Beginning Fund Balance $ 9,074,398
Service Fees District # 2 109,258
Service Fees District # 3 66,295
Service Fees District # 4 79,905
MGDA - TIF 11,209,975
MGDA - Use Fee 350,000
MGDA - SEF 50,000
Interest and Other Income 500,000

Toltal Revenues $ 21,439,831

Expenditures
2024A Bond Interest - Non-Turbo Redemp 5,873,838
2024A Bond Principal - Non-Turbo Redemp 2,785,000
2024A Bond - Turbo Redemp 5,800,000
Trustee and Paying Agent Fees 13,500

Total Expenditures $ 14,472,338
|

Revenues Over/(Under) Expenditures $ 6,967,494

Modified Accrual Budgetary Basis

2
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BASELINE METROPOLITAN DISTRICT NO. 1

(F/KIA NORTH PARK METROPOLITAN DISTRICT NO. 1)

2026 FINANCING PLAN UPDATE

CAPITAL PROJECTS FUND 2026 2026 2026
District Non-District Total
Eligible Improv. | Eligible Improv. | Eligible Improv.
Revenues Budget Budget Budget
Beginning Fund Balance $ 13,059,209 | $ - $ 13,059,209
Capital Advances 25,884,439 - 25,884,439
Capital Reimbursements 2,100,000 - 2,100,000
MGDA - TIF 1,779,781 - 1,779,781
Interest and Other Income 50,000 - 50,000
Bond Proceeds 46,277,272 - 46,277,272
Total Revenues $ 89,150,701 | $ - $ 89,150,701
|
Expenditures
Capital Outlay-Infrastructure
District Management (PCGI Gen. Cap.) $ 52,500 | $ - $ 52,500
District Planning/Engineering Mgmt (MRES Gen Cap) 40,000 - 40,000
District Planning/Engineering (Gen Cap) 150,000 - 150,000
District Erosion Control (General Capital) 150,000 - 150,000
Parkside West (Phase 1) 499 417 - 499 417
Linear Park Phase 1 (Big Green) 139,885 - 139,885
Center Street District 70,849,683 70,849,683
Southlands 7,347,400 - 7,347,400
Linear Park Phase 2 & Drainage 312,817 - 312,917
| 160th Avenue 72,990 - 72,990
| Sheridan Parkway Phase 2 228,333 - 228,333
| Parkside West (Phase 3) 3,816,023 3,816,023
Linear Park Phase 4 483,118 - 483,118
Parkside West (Phase 2) 733,853 - 733,853
Linear Park Phase 3 91,151 - 91,151
Monumentation 250,000 - 250,000
Seeding and Track Establishment 50,000 - 50,000
Sheridan Resurfacing 500,000 500,000
| The Buzz ) 400,000 400,000
Boot Parcel Park 575,000 575,000
Northeast Commercial 2,408,432 2,408,432
Total Expenditures $ 89,150,702 | $ - $ 89,150,702
|
Revenues Over/(Under) Expenditures $ 0) $ - $ {0)

Modified Accrual Budgetary Basis

3




EXHIBIT B

UNAUDITED FINANCIAL STATEMENTS
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é. CONSULTING GROUP, INC.

J_f/ -

Management Financial Statements

BOARD OF DIRECTORS
BASELINE METROPOLITAN DISTRICT NOS. 1-9

We have prepared the accompanying management financial statements for the period ending as of June 30,
2026.

These financial statements are designed for management purposes and are intended for those who are
knowledgeable about these matters. We have not audited, reviewed or compiled the accompanying financial
statements and, accordingly, do not express an opinion or provide any assurance about whether the financial
statements are in accordance with accounting principles generally accepted in the United States of America.
Substantially all the disclosures required by accounting principles generally accepted in the United States of
America have been omitted. If the omitted disclosures were included in the financial statements, they might
influence the user’s conclusions about the financial position and results of operations.

G

Pinnacle Consulting Group, Inc.
July 27, 2026

Offices Located in Loveland and Denver
Main office located at 330 W. Eisenhower Blvd., Loveland. CO 80537
(970)669-5611 (303)333-4380
www PCGL com
Serving our clients and community through excellent dependable service,



BASELINE METROPOLITAN DISTRICT NO. 1
BALANCE SHEET

Assets
Current Assets
Cash
East Sheridan Residential Phase 3 Escrow
'East Sheridan Residential Escrow
UMB - 2024 Bond Fund
'UMB - 2024 Project Fund
'UMB - 2024 COI Fund
Accounts Receivable
Total Current Assets

Long-Term Assets
Landscaping
Construction in Progress
‘Less: Accumulated Depreciation
Total Long-Term Assets

Total Assets

Liabilities
Current Liabilities
Accounts Payable
Payroll Liabilities
Retainage Payable
Total Current Liabilities

Long-Term Liabilities
_Capital Advances Payable, Non-CCOB
'Bonds Payable 2024A
Bonds Payable 2024B
:Bond Premium 2024
Total Long-Term Debt

Total Liabilities

Fund Equity
Net Investment in Fixed Assets
'Fund Balance
Restricted
Unassigned
Total Fund Equity

Total Liabilities and Fund Equity

Unaudited
Actual
6/30/2026

4,353,805
4,804,338
100
28,005,582
2,601,090
1
129,595

39,894,512

14,548,384
80,683,916
(1,042,051)

84,190,249

134,084,761

862,405
341
1,601,918

2,464,665

331,118
118,875,000 :
26,250,000
6,824,198

152,280,316

154,744,980 :

(58,090,067)

33,352,318
4,077,528

(20,660,220)

134,084,761

Modified Accrual Budgetary Basis




GENERAL FUND

Revenues

Service Fees District # 5

Service Fees District # 6

‘Service Fees District # 7

|Service Fees District # 8

‘Service Fees District # 9

/Interest & Other Income
Total Revenues

Expenditures

Operations and Maintenance:
'Landscape Maintenance
'Hardscape Maintenance
'Undeveloped Public Land
| Stormwater Facilities
|Amenities
‘Miscellaneous Services

Utilities
'Facilities Management

Administration:
‘Accounting
Audit
District Management
Directors Fees
Insurance
Legal
Office and Other
Website Hosting
Total Expenditures

Beginning Fund Balance

Ending Fund Balance

‘MGDA - TIF (OMA Allowance)

‘Repairs and Replacements

HOA Maintenance Services

Revenues Over/(Under) Expenditures

BASELINE METROPOLITAN DISTRICT NO. 1
STATEMENT OF REVENUES & EXPENDITURES

COMPONENTS OF ENDING FUND BALANCE:
TABOR Reserve (3% of Revenues)
Operating Reserve (25% of Expenses)
‘Repairs and Maintenance Reserve

Total Components of Ending Fund Balance

(a) (b) (b-a)
2026 Actual Variance
Adopted Through Through
Budget 6/30/2026 6/30/2026
$ 1,389,289 | $ 1,389,289 | $ -
1 1 -
2 2 -
2 3 1
2 2 -
3 3 -
100,000 75,144 (24,856)
$ 1,489,299 | § 1,464,444 | $ (24,855)
5 265,703 | $ 195,935 | $ (69,768)
47,000 8,460 (38,540)
3,000 - (3,000)
16,000 - (16,000)
7,000 3,155 (3,845)
1,000 114 (886)
150,500 30,338 (120,162)
90,000 16,851 (73,149)
114,250 72,383 (41,867)
20,000 6,074 (13,926)
127,922 61,194 (66,728)
12,500 5,800 (6,700)
110,670 51,917 (58,753)
16,900 5,140 (11,760)
32,400 25,484 (6,916)
145,800 71,098 (74,702)
7,384 5,994 (1,390)
1,725 1,188 (537)
$ 1,169,754 | § 561,126 | $ {608,629)
$ 319,545 | $ 903,318 | $ 209,587
$ 3,256,294 | $ 3,228,785 | $ (27,509)
$ 3,575,839 | § 4,132,103 | § 182,079
$ 41,500 | $ 54,575
292,439 292,439
3,241,900 3,785,090
$ 3,575,839 [§ 4,132,103

Modified Accrual Budgetary Basis
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BASELINE METROPOLITAN DISTRICT NO. 1
STATEMENT OF REVENUES & EXPENDITURES
DEBT SERVICE FUND

Revenues
‘Service Fees District # 2
‘Service Fees District # 3
'Service Fees District # 4
MGDA - TIF
|MGDA - Use Fee
\MGDA - SEF
Interest and Other Income
Total Revenues

Expenditures
2024A Bond Interest - Non-Turbo Redemp
2024A Bond Principal - Non-Turbo Redemp
'2024A Bond - Turbo Redemp
Trustee and Paying Agent Fees

Total Expenditures

Revenues Over/(Under) Expenditures
Beginning Fund Balance
Ending Fund Balance

COMPONENTS OF ENDING FUND BALANCE:
‘Supplemental Reserve Fund ($5,000,000)
Capitalized Interest
Bond Fund

Total Components of Ending Fund Balance

(a) (b) (b-a)
2026 Actual Variance
Adopted Through Through
Budget 6/30/2026 6/30/2026
$ 109,258 51,761 | $ (57,497)
66,295 40,672 (25,624)
79,905 65,550 (14,355)
11,209,975 8,241,470 (2,968,505)
350,000 252,213 (97,787)
50,000 65,622 15,622
500,000 242,030 (257,970)
$ 12,365,433 8,959,317 | §  (3,406,116)
$ 5,873,838 2,802,831 | $ (3,071,006)
2,785,000 - (2,785,000)
5,800,000 - (5,800,000)
13,500 - {13,500}
$ 14,472,338 2,802,831 | $ (11,669,5086)
$ (2,106,905) 6,156,486 | $§  (2,332,072)
$ 9,074,398 9,370,105 | § 295,707
$ 6,967,493 15,526,590 | $§  (2,036,365)
$ 5,000,000 5,000,000
1,458,705 1,458,705
508,788 9,067,885
$ 6,967,493 15,526,590

Modified Accrual Budgetary Basis

3




BASELINE METROPOLITAN DISTRICT NO. 1
STATEMENT OF REVENUES & EXPENDITURES
CAPITAL PROJECTS FUND

Revenues
Capital Advances
Capital Reimbursements
MGDA - TIF
\Interest and Other Income
Total Revenues

Expenditures
Capital Outlay-Infrastructure
| District Management (PCGI Gen. Cap.)

District Planning/Engineering Mgmt (MRES Gen Cap)
District Planning/Engineering (Gen Cap)
District Erosion Control (General Capital)
Parkside West (Phase 1)
Linear Park Phase 1 (Big Green)
Center Street District
Southlands
Linear Park Phase 2 & Drainage
160th Avenue
Sheridan Parkway Phase 2
Filing 2 Replat C Ph 3 (Flex Industrial 3/4)
Parkside West (Phase 3)
Linear Park Phase 4
Parkside West (Phase 2)
Linear Park Phase 3
Monumentation
Seeding and Track Establishment
Sheridan Resurfacing
The Buzz
Boot Parcel Park
Northeast Commercial

Total Expenditures

Other Sources/(Uses) of Funds

Bond Proceeds

Costs of Issuance
Total Other Sources/(Uses) of Funds
Revenues Over/(Under) Expenditures

Beginning Fund Balance

Ending Fund Balance

(@) (b) (b-a)
2026 Actual Variance
Adopted Through Through
Budget 6/30/2026 6/30/2026
$ 25884439 3 - |'s (25884,439)
2,100,000 3,702,543 1,602,543
1,779,781 79,644 (1,700,137)
50.000 225,070 175,070
$ 29,814,220 | $ 4,007,257 | $ (25,806,963)
$ 52,500 | $ 27677 | $ (24,823)
40,000 10,620 (29,380)
150,000 69,313 (80,687)
150,000 - (150,000)
499,417 59,622 (439,795)
139,885 28,370 (111,515)
70,849,683 428,550 (70,421,133)
7,347,400 581,686 (6,765,714)
312,917 220,098 (92,819)
72,990 58,810 (14,180)
228,333 101,303 (127,030)
- 59,337 59,337
3,816,023 2,142,286 (1.673.737)
483,118 - (483,118)
733,853 162,809 (571,044)
91,151 165,687 74,536
250,000 19,043 (230,957)
50,000 46,901 (3,099)
500,000 - (500,000)
400,000 - (400,000)
575,000 3,030 (571,970)
2,408,432 496,744 (1,911.687)
$ 89,150,702 |$ 4,681,886 | $ (84,468,815)
$ 49,277,272 | $ E $ (49.277,.272)
(3,000,000) - 3,000,000
$ 46,277,272 | $ - $ (46,277,272)
$  (13,059,209)| $ (674,629)| $ 12,384,580
13,059,209 18,445,783 5,386,574
$ - $ 17,771,154 |$ 17,771,154

Modified Accrual Budgetary Basis

4




BASELINE METROPOLITAN DISTRICT NO. 2
STATEMENT OF REVENUES & EXPENDITURES

GENERAL FUND

Revenues
Property Taxes
Specific Ownership Tax
Interest & Other Income
Total Revenues

Expenditures
"Transfer to District # 1
' Treasurer's Fee
Contingency

Total Operating Expenditures

Revenues Over/(Under) Expenditures

Beginning Fund Balance

|
Ending Fund Balance

Mill Levy
'Operating
Debt Service

Total Mill Levy

Assessed Value

Property Tax Revenue
Operating
Debt Service

Total Property Tax Revenue

(a) (b) (b-a)
2026 Actual Variance
Adopted Through Through
Budget 6/30/2026 6/30/2026
$ 2292 | $ 2315 $ 23
107,000 49 480 (57,520)
1,000 - (1,000)
$ 110,292 | $ 51,796 | § (58,496)
3 109,258 | $ 51,761 | $ (57,497)
34 35 1
1,000 - (1,000)
$ 110,292 | $ 51,796 | $ (58,496)
$ - $ 5 $ =
$ - $ - $ -
$ - $ - $ -
0.000 0.000
48.331 48.331
48.331 48.331
3 =
[ $ 47424 | § 47,424 |
$ - $ -
2,292 2,292
$ 2,292 | § 2,292

Modified Accrual Budgetary Basis
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BASELINE METROPOLITAN DISTRICT NO. 3
STATEMENT OF REVENUES & EXPENDITURES

GENERAL FUND

Revenues
iProperty Taxes
Specific Ownership Tax
Interest & Other Income
Total Revenues

Expenditures
‘Transfer to District # 1
Treasurer's Fee
Contingency

Total Operating Expenditures

Revenues Over/(Under) Expenditures
Beginning Fund Balance

Ending Fund Balance

Mill Levy
Operating
Debt Service

Total Mill Levy

Assessed Value

Property Tax Revenue
Operating
Debt Service

Total Property Tax Revenue

(a) (b) (b-a)
2026 Actual Variance
Adopted Through Through
Budget 6/30/2026 6/30/2026
5 2330 % 3468 | $ 1,137
64,000 37,143 (26,857)
1,000 115 (885)
$ 67,330 | $ 40,725 | § {26,605)
$ 66,295 | $ 40672 | $ (25,624)
35 54 19
1,000 - {1,000)
$ 67,330 | 5 40,725 $ (286,605)
$ - $ - $ -
$ - $ - $ -
$ = $ - $ -
0.000 0.000
56.706 56.706
56.706 56.706
['s 41,093 ] $ 41,093 |
3 - $ -
2,330 2,330
$ 2330 % 2,330

Modified Accrual Budgetary Basis
6




BASELINE METROPOLITAN DISTRICT NO. 4
STATEMENT OF REVENUES & EXPENDITURES

GENERAL FUND

Revenues
'Property Taxes
' Specific Ownership Tax
Interest & Other Income
Total Revenues

Expenditures
‘Transfer to District # 1
Treasurer's Fee
' Contingency

Total Operating Expenditures

Revenues Over/(Under) Expenditures
Beginning Fund Balance

Ending Fund Balance

Mill Levy
Operating
Debt Service

Total Mill Levy

Assessed Value

Property Tax Revenue
Operating
Debt Service

Total Property Tax Revenue

(a) (b) (b-a)
2026 Actual Variance
Adopted Through Through
Budget 6/30/2026 6/30/2026
$ 54,726 | $ 54738 | § 12
26,000 11,614 (14,386)
1,000 19 (981)
$ 81,726 | $ 66,372 | $ (15,354)
$ 79,905 | $ 65,550 | $ (14,355)
821 821 -
1,000 - (1,000)
81,726 66,372 | § (15,355)
= - $ =
$ - |'s - |'s .
5 S - [s -
0.000 0.000
16.111 16.111
16.111 16.111
| $ 3,396,796 | § 3,396,796 |
§ - $ -
54,726 54,726
$ 54726 | $ 54,726

Modified Accrual Budgetary Basis
7




GENERAL FUND

Revenues
Property Taxes
' Specific Ownership Tax
Interest & Other Income
Total Revenues

Expenditures
' Transfer to District # 1
Treasurer's Fee
Contingency

Total Operating Expenditures

Revenues Over/(Under) Expenditures
Beginning Fund Balance

Ending Fund Balance

Mill Levy

Operating

Contractual Obligations
Total Mill Levy

Assessed Value

Property Tax Revenue
Operating
Contractual Obligations
Total Property Tax Revenue

BASELINE METROPOLITAN DISTRICT NO. 5
STATEMENT OF REVENUES & EXPENDITURES

{a) (b) (b-a)
2026 Actual Variance
Adopted Through Through
Budget 6/30/2026 6/30/2026
$ 119 119% -
100 - (100)
$ 101 $ 1] 8§ (100)
$ 119 119 -
100 - (100)
$ 101 119 (100)
$ - - |8 .
$ - $ - $ -
$ - $ - $ -
0.000 0.000
15.000 15.000
15.000 15.000
$ 50 | $ 50 |
[ - $ -
1 1
$ 1] 8% 1

Modified Accrual Budgetary Basis
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BASELINE METROPOLITAN DISTRICT NO. 6
STATEMENT OF REVENUES & EXPENDITURES

GENERAL FUND
(a) (b) (b-a)
2026 Actual Variance
Adopted Through Through
Revenues Budget 6/30/2026 6/30/2026
Property Taxes $ 2 2 -
'Specific Ownership Tax - - -
!Interest & Other Income 100 - (100)
Total Revenues $ 102 2 (100)
Expenditures
| Transfer to District # 1 $ 2 2 -
‘Treasurer's Fee - - -
Contingency 100 z (100)
Total Operating Expenditures 102 2 (100)
Revenues Over/(Under) Expenditures $ - - -
Beginning Fund Balance $ - - -
Ending Fund Balance $ - - -
Mill Levy
Operating 0.000 0.000
_ Contractual Obligations 45.000 45.000
Total Mill Levy 45.000 45.000
Assessed Value [ $ 50 | 50 |
Property Tax Revenue
'Operating $ =
Contractual Obligations . 2 2
Total Property Tax Revenue $ 2 2

Modified Accrual Budgetary Basis
9




BASELINE METROPOLITAN DISTRICT NO. 7
STATEMENT OF REVENUES & EXPENDITURES

GENERAL FUND

Revenues
Property Taxes
Specific Ownership Tax
Interest & Other Income
Total Revenues

Expenditures
‘Transfer to District # 1
Treasurer's Fee
Contingency

Total Operating Expenditures

Revenues Over/(Under) Expenditures
Beginning Fund Balance

Ending Fund Balance

Mill Levy

_Operating
_Contractual Obligations
Total Mill Levy

Assessed Value

Property Tax Revenue
.Operating
Contractual Obligations
Total Property Tax Revenue

(a) (b) (b-a)

2026 Actual Variance
Adopted Through Through
Budget 6/30/2026 6/30/2026

$ 319% 2(8% -
100 - (100)
$ 103 | § 2[$ {(100)
$ 3|93 3 -
100 - (100)
$ 103 | $ 3|% (100)
- $ . $ -
$ - $ - $ -
$ - 3 [ -
0.000 0.000
50.000 50.000
50.000 50.000
[ $ 50| & 50 |
$ & $ .
3 3
$ 3|8 3

Modified Accrual Budgetary Basis
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BASELINE METROPOLITAN DISTRICT NO. 8
STATEMENT OF REVENUES & EXPENDITURES

GENERAL FUND

Revenues
Property Taxes
Specific Ownership Tax
Interest & Other Income
Total Revenues

Expenditures
‘Transfer to District # 1
Treasurer's Fee
Contingency

Total Operating Expenditures

Revenues Over/(Under) Expenditures
Beginning Fund Balance

Ending Fund Balance

Mill Levy
Operating
Contractual Obligations
Total Mill Levy

Assessed Value

Property Tax Revenue
Operating o
Contractual Obligations

Total Property Tax Revenue

(a) (o) (b-a)
2026 Actual Variance
Adopted Through Through
Budget 6/30/2026 6/30/2026
$ 2 2 -
100 - (100)
$ 102 2 (100)
$ 2 2 -
100 - (100)
$ 102 2 {100)
$ - =
[3 - =
0.000 0.000
45.000 45.000
45.000 45.000
[ $ 50 | 50 |
S -
2 2
$ 2 2

Modified Accrual Budgetary Basis
1"




BASELINE METROPOLITAN DISTRICT NO. 9
STATEMENT OF REVENUES & EXPENDITURES

GENERAL FUND

Revenues
|Property Taxes
Specific Ownership Tax
Interest & Other Income
Totai Revenues

Expenditures
‘Transfer to District # 1
Treasurer's Fee
Contingency

Total Operating Expenditures

Revenues Over/(Under) Expenditures
Beginning Fund Balance

Ending Fund Balance

Mill Levy

Operating

Contractual Obligations
Total Mill Levy

Assessed Value

Property Tax Revenue
Operating
Contractual Obligations
Total Property Tax Revenue

(a) (b) (b-a)

2026 Actual Variance
Adopted Through Through
Budget 6/30/2026 6/30/2026

$ 3[$ 2(5% Q]
100 - (100)
$ 103 | $ 20 % (101)
1§ 315% 3|9 (1)
100 - (100)
103 | § 3|19 (101)
- $ » $ -
$ - |$ - |8 -
$ - $ - $ -
0.00 0.00
50.000 50.000
50.000 50.000
[ $ 50 § 50 |
$ - $ -
3 3
$ 31§ 3

Modified Accrual Budgetary Basis
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EXHIBIT C

2026 BUDGETS



CERTIFIED RECORD
OF
PROCEEDINGS RELATING TO
BASELINE METROPOLITAN DISTRICT NO. 1
BROOMFIELD COUNTY, COLORADO
AND THE BUDGET HEARING
FOR FISCAL YEAR

2026



STATE OF COLORADO

COUNTY OF BROOMFIELD sS.
BASELINE
METROPOLITAN
DISTRICT NO. 1

L P S A N g

The Board of Directors of the Baseline Metropolitan District No. 1, Broomfield County,
Colorado, held a meeting via Microsoft Teams Thursday, November 6, 2025, at 1:00 P.M.

The following members of the Board of Directors were present:

Todd Parker, Vice President
Jake Leininger, Treasurer
Josh Kane, Secretary

Dan Doherty, Asst. Secretary

Directors Absent, but Excused:
Kyle Harris, President

Also in Attendance: Alan Pogue; Icenogle Seaver Pogue, P.C.

Bryan Newby, Sarah Brown, Kent Krause, Logan Powell, Doug Campbell, Shadrack
Too, Brendan Campbell, and Jake Downing; Pinnacle Consulting Group, Inc.

Zach Perrott, Aden Rubinson, Jim Niemczyk, Navannah Tischhauser, Ricardo Alvarez
del Castillo, Christina Rotella, and Mike McBride; McWhinney.

Amanda Benefiel; Cohere.

Maribel Moran, Kristen Crider, Robyn Balsley, and Judith Sarro; Members of the Public.

Mr. Newby stated that proper publication was made to allow the Board to conduct a
public hearing on the District's 2026 budget. Upon a motion made by Director Kane, seconded
by Director Parker, the public hearing on the District's proposed 2026 budget. There being no
public comment on the District's budget, the public hearing was closed.

Thereupon, Director Kane moved to adopt the following Resolution:



RESOLUTION

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES, ADOPTING A
BUDGET, SETTING FORTH MILL LEVIES, AND APPROPRIATING SUMS OF MONEY
TO THE GENERAL FUND IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH
HEREIN FOR THE BASELINE METROPOLITAN DISTRICT NO. 1, BROOMFIELD
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY
OF JANUARY 2026, AND ENDING ON THE LAST DAY OF DECEMBER 2026,

WHEREAS, the Board of Directors of the Baseline Metropolitan District No. 1 has
authorized its consultants to prepare and submit a proposed budget to said governing body at the
proper time; and

WHEREAS, the proposed budget has been submitted to the Board of Directors of the
District for its consideration; and

WHEREAS, upon due and proper notice, published on October 19, 2025 in the
Broomfield Enterprise, a newspaper having general circulation within the boundaries of the
District, pursuant to statute, said proposed budget was available for inspection by the public at a
designated public office, a public hearing was held on November 6, 2025, and interested electors
were given the opportunity to file or register any objections to said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
BASELINE METROPOLITAN DISTRICT NO. 1 OF BROOMFIELD COUNTY,
COLORADO:

Section 1. 2026 Budget Revenues. That the estimated revenues for each fund as
more specifically set out in the budget attached hereto are accepted and approved.

Section 2. 2026 Budget Expenditures. That the estimated expenditures for each fund
as more specifically set out in the budget attached hereto are accepted and approved.

Section 3. Adoption of Budget for 2026. That the budget as submitted and attached
hereto and incorporated herein by this reference, and if amended, then as amended, is hereby
approved and adopted as the budget of the Baseline Metropolitan District No. 1 for calendar year
2026.

Section 4. 2026 Levy of Property Taxes. That the foregoing budget indicated that
the amount of money necessary to balance the budget from property taxes for the 2026 Budget
year is $0. That the 2025 valuation for assessment, as certified by the Broomfield County
Assessor, is $5,100.




A. Levy for General Operating Fund. That for the purposes of meeting all
general operating expense of the District during the 2026 budget year, there is hereby levied a
tax of 0.000 mills upon each dollar of the 2025 total valuation of assessment of all taxable
property within the District.

Section 5. Property Tax and Fiscal Year Spending Limits. That, being fully
informed, the Board finds that the foregoing budget and mill levies do not result in a violation of
any applicable property tax or fiscal year spending limitation.

Section 6. Certification to County Commissioners. The District’s manager is hereby
authorized and directed to immediately certify to the County Commissioners of Broomfield
County, Colorado, the 0.000 mill levy for the District hereinabove determined and set. That said
certification shall be in substantially the following form:

[Remainder of Page Left Blank Intentionally.]



6400017
__ County Tax Entity Code DOLA LGID/SID 66334

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments
= —  ————————  — ——— ~ — ——  —— — — >
TO: County Commissioners' of City and County of Broomfield , Colorado.

On behalf of the Baseline Metropolitan District No. 1

(taxing mlily)"

the Board of Directors

(governing body)B
of the Baseline Metropolitan District No. 1

(local govcrnment)L

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 3,100
assessed valuation of* (GROSS” assessed valuation, Line 2 of the Certification of Valuation Form DLG 57%

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax

Increment Financing (TIF) Area® the tax levies mustbe $ i 3,100
calculated using the NET AV. The taxing entity’s total (NET® assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/15/2025 for budget/fiscal year 2026
(no later than Dec, 15) (mm/dd/yyyy) (yyyy)
- ——————————————— —— — — __ — —— ]
PURPOSE (see end notes for definitions and examples) LEVY2 REVENUEZ
1. General Operating Expenses” mills §
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: mills S
3. General Obligation Bonds and Interest’ 0.000 mills $ 0.00
4. Contractual Obligations® mills §
5. Capital Expenditures" mills  §
6. Refunds/Abatements™ mills  $
7. Other" (specify): mills $
mills  §
TOTAL: Sum ochnera:I Operating 0.000 mills $ 0.00
Contact person: Daytime
(print) Brendan Campbell phone: () (970)-669-3611

Signed: %ﬁ;f’/ Title: District Accountant

F
Include one copy of this tax entity's completed form when filing the local government's budget by January 31st, per 29-1-113 C.R.S., with the
iy - ; : 7 v Fa . o 1 2 /

U If the taxing entity s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

% Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s FINAL certification of valuation).

Page 1 of 4 DLG 70 (Rev. 10/24)



CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

L.

Purpose of Issue:

Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

Purpose of Issue:

Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTS*:

81

Purpose of Contract:

Title:
Date:

Principal Amount:

Maturity Date:

Levy:
Revenue:

Purpose of Contract:

Title:
Date:

Principal Amount:

Maturity Date:

Levy:
Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4

DLG 70 (Rev.10/24)



Section 7. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from
the revenue of each fund, to each fund, for the purposes stated and no other.

Section 8. Budget Certification. That the budget shall be certified by Director
Leininger, Treasurer of the District, and made a part of the public records of Baseline
Metropolitan District No. 1.

The foregoing Resolution was seconded by Director Parker.

[Remainder of Page Left Blank Intentionally.]



ADOPTED AND APPROVED this 6" day of November 2025.

Todd Parker

Todd Parker (Jan 9, 2026 14-20:24 MST)

Vice President
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STATE OF COLORADO

COUNTY OF BROOMFIELD SS.
BASELINE
METROPOLITAN
DISTRICT NO. 1

g A T S

I, Jake Leininger, Treasurer to the Board of Directors of the Baseline Metropolitan
District No. 1, Broomfield County, Colorado, do hereby certify that the foregoing pages
constitute a true and correct copy of the record of proceedings of the Board of Directors of said
District, adopted at a meeting of the Board held via Microsoft Teams on Thursday, November 6,
2025 at 1:00 p.m., as recorded in the official record of the proceedings of the District, insofar as
said proceedings relate to the budget hearing for fiscal year 2026; that said proceedings were
duly had and taken; that the meeting was duly held; and that the persons were present at the
meeting as therein shown. Further, I hereby certify that the attached budget is a true and
accurate copy of the 2026 budget of the District.

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official
seal of the District this 6™ day of November, 2025.

\‘\\\':‘”";”m, ok
\‘\‘\(\)QD‘L \TAN Q'(\S';"’ Luwaﬁ«w



\ PINNACLE

CONSULTING GROUP, INC.

Management Budget Report

BOARD OF DIRECTORS
BASELINE METROPOLITAN DISTRICT NO. 1

We have presented the accompanying forecasted budget of revenues, expenditures and fund balances for the
year ending December 31, 2026, including the comparative information of the forecasted estimate for the year
ending December 31, 2025 and the actual historic information for the year 2024.

These financial statements are designed for management purposes and are intended for those who are
knowledgeable about these matters. We have not audited, reviewed or compiled the accompanying forecast
and, accordingly, do not express an opinion or provide any assurance about whether the forecast is in accordance
with accounting principles generally accepted in the United States of America. Substantially all the disclosures
required by accounting principles generally accepted in the United States of America have been omitted. If the
omitted disclosures were included in the forecast, they might influence the user’s conclusions about the results
of operations for the forecasted periods.

<

Pinnacle Consulting Group, Inc.
January 31, 2026

Offices l.ocated in Loveland and Denver
Main office located at 550 W Eisenhower Blvd.. Loveland, CO 80557
(970)669-3611 (303)333-4380
www PCGl.com
Serving our clients and community through excellent dependable service.



BASELINE METROPOLITAN DISTRICT NO. 1
STATEMENT OF REVENUES & EXPENDITURES
GENERAL FUND

(a) (b) (c) (d)
2024 2025 2025 2026
Audited Adopted Projected Adopted
Revenues Actual Budget Actual Budget
IMGDA - TIF (OMA Allowance) $ 1,178,352 | $ 1,335,436 | $ 1,335436 | $ 1,389,289
‘Service Fees District# 5 1 1 1 1
|Service Fees District # 6 2 2 2 2
!Service Fees District # 7 3 3 3 2
Service Fees District # 8 2 2 2 2
‘Service Fees District # 9 3 2 3 3
Interest & Other Income 239,694 48,500 471,178 100,000
Total Revenues $ 1,418,057 | $ 1,383,946 | $ 1,806,624 | $ 1,489,299
Expenditures
Operations and Maintenance:
Landscape Maintenance $ 140,777 | $ 189,000 | $ 138,000 | $ 265,703
'Hardscape Maintenance 5,370 20,000 18,730 47,000
'Undeveloped Public Land 1,417 2,500 2,000 3,000
‘Stormwater Facilities 5,363 15,000 8,000 16,000
Amenities 566 4,000 1,000 7,000
Miscellaneous Services - 1,000 600 1,000
'Repairs and Replacements 84,854 96,500 142,000 150,500
Utilities 21,503 40,000 35,000 90,000
Facilities Management 78,323 93,000 93,000 114,250
{HOA Maintenance Services 158,349 125,000 173,922 20,000
Administration:
Accounting 112,048 121,800 125,000 127,922
Audit 6,500 6,500 6,500 12,500
District Management 71,550 105,400 102,400 110,670
Directors Fees 13,788 16,800 8,960 16,900
‘Election Expense 642 15,000 24 204 -
fInsurance 24,772 30,000 25,069 32,400
iLegal 91,166 135,000 90,000 145,800
Office and Other 8,348 5,200 9,668 7,384
‘Website Hosting 744 1,960 1,464 1,725
Total Expenditures 827,079 | $ 1,023,660 1,005,517 | $ 1,169,754
Revenues Over/(Under) Expenditures $ 590,978 | $ 360,286 | $ 801,107 | § 319,545
Beginning Fund Balance $ 1,864,209 | § 2,391,551 | § 2,455,187 | § 3,256,294
Ending Fund Balance $ 2455187 | & 2,751,837 | § 3,256,294 | 3,575,839
COMPONENTS OF ENDING FUND BALANCE:
' TABOR Reserve (3% of Revenues) 5 42542 | § 41,500 | § 41500 | $ 41,500
Operating Reserve (25% of Expenses) 224,521 250,000 251,379 292,439
Repairs and Maintenance Reserve 2,188,124 2,460,336 2,863,415 3,241,900
Total Components of Ending Fund Balance $ 2,455,187 | $ 2,751,836 | $ 3,256,294 | $ 3,575,839
Mill Levy
Operating 0.000 0.000 0.000 0.000
Debt Service 0.000 0.000 0.000 0.000
Total Mill Levy 0.000 0.000 0.000 0.000
Assessed Value [$ 10] $ 5,080 | $ 5,080 | $ 5,100
Property Tax Revenue
|Operating = - = -
Debt Service - - - -
Total Property Tax Revenue $ - $ - $ - $ -

Modified Accrual Budgetary Basis

1




BASELINE METROPOLITAN DISTRICT NO. 1
STATEMENT OF REVENUES & EXPENDITURES
DEBT SERVICE FUND

Revenues
‘Service Fees District # 2
‘Service Fees District # 3
Service Fees District # 4
"MGDA - TIF
‘MGDA - Use Fee
MGDA - SEF
Interest and Other Income
Transfer from Capital Fund
Total Revenues

Expenditures
|2018A Bond Interest
'2018A Bond Principal
12021A Bond Interest
2021A Bond Principal
12021B Bond Interest
2021B Bond Principal
2024A Bond Interest - Non-Turbo Redemp
'2024A Bond Principal - Non-Turbo Redemp
2024A Bond - Turbo Redemp
Trustee and Paying Agent Fees
Transfer to Capital Projects Fund
Total Expenditures

Revenues Over/(Under) Expenditures
Beginning Fund Balance
Ending Fund Balance

COMPONENTS OF ENDING FUND BALANCE:
Supplemental Reserve Fund ($5,000,000)
Capitalized Interest
Bond Fund

Total Components of Ending Fund Balance

(a)

(b)

(c)

{d)

2024 2025 2025 2026
Audited Adopted Projected Adopted
Actual Budget Actual Budget
$ 108,901 | $ 109,425 | § 111,610 | $ 109,258
70,149 66,056 69,575 66,295
74,492 79,642 74,634 79,905
13,732,916 11,612,682 16,651,851 11,209,975
- 636,804 194,341 350,000
- 99,900 49,480 50,000
1,056,047 410,000 525,000 500,000
80,904,426 - - -
$ 105,946,931 | § 13,014,509 |$ 17,676,491 | $ 12,365,433
$ 4,321,627 | § - $ = $ -
64,465,000 - - :
972,706 . - -
13,555,000 # - -
2,866,891 - - -
13,150,000 - - -
1,008,932 5,957,588 5,957,588 5,873,838
6,095,000 1,675,000 1,675,000 2,785,000
- 7,579,529 6,500,000 5,800,000
7,000 13,500 13,500 13,500
E - 9,056,030
$ 106,442,056 15,225,617 | § 23,202,118 | $ 14,472,338
{495,125)| $ (2,211,107)| $ (5,525,628)| $  (2,106,905)
$ 15,095,150 | $ 14,010,771 | $ 14,600,025 | $ 9,074,398
$ 14,600,025 | $ 11,799,664 | $ 9,074,398 | $ 6,967,493
$ 5,000,000 | $ 5,000,000 | $ 5,000,000 | § 5,000,000
6,109,822 3,610,893 3,610,893 1,458,705
3,490,203 3,188,771 463,505 508,788
$ 14,600,025 | $ 11,799,664 | § 9,074,398 | $ 6,967,493

Modified Accrual Budgetary Basis
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BASELINE METROPOLITAN DISTRICT NO. 1
STATEMENT OF REVENUES & EXPENDITURES
CAPITAL PROJECTS FUND

Revenues

Capital Advances

'Capital Reimbursements

\MGDA - TIF

'MGDA - Use Fee

'MGDA - SEF Fee

\Interest and Other Income

Transfer from Debt Service Fund
Total Revenues

Expenditures

Capital Outlay-Infrastructure
District Management (PCGI Gen. Cap.)
District Planning/Engineering Mgmt (MRES Gen Cap)
District Planning/Engineering (Gen Cap)
District Erosion Control (General Capital)
Sheridan Parkway Phase 1
Parkside West (Phase 1)
Preble Creek Drainage
Linear Park Phase 1 (Big Green)
Monumentation Phase 1
Center Street District
Southeast Industrial
West Sheridan Residential (Phase 2)

_ Southlands

! Linear Park Phase 2 & Drainage
160th Avenue
Sheridan Parkway Phase 2

_Monumentation Phase 2

I Filing 2 Replat C Ph 3 (Flex Industrial 3/4)
Parkside West (Phase 3)

i Huron Street (Design)

| Linear Park Phase 4
Parkside West (Phase 2)
Linear Park Phase 3
Monumentation
Seeding and Track Establishment
Parkside East Intracts Design
Creative Office Offsites Design
West Sheridan Residential (Phase 1)
Baseline Rd (Hwy 7) Frontage Landscape (Tract TT)
Sheridan Resurfacing
The Buzz
Boot Parcel Park
Northeast Commercial

Total Expenditures

Other Sources/(Uses) of Funds

Bond Proceeds

Costs of Issuance

Capital Advance Repayment

I Transfer to Debt Service Fund
Total Other Sources/(Uses) of Funds

Revenues Over/(Under) Expenditures
Beginning Fund Balance

Ending Fund Balance

(a)

(b)

(c)

(d)

2024 2025 2025 2026
Audited Adopted Projected Adopted
Actual Budget Actual Budget
$ 2617960 | $ 14,537,169 | § 101,411 | $ 25,884,439
413,790 2,137,730 1,498,604 2,100,000
- - - 1,779,781
339,035 - - -
74,972 - - -
801,157 750,000 877,388 50,000
- - 9,056,030 -
$ 4246915 | § 17,424,899 | $ 11,533,433 | $ 29,814,220
$ 34,890 | $ 49,995 | $ 49995 | § 52,500
21,726 40,000 20,000 40,000
89,773 150,000 300,000 150,000
- 150,000 140,000 150,000
1,277 - 103 -
1,789,723 1,384,255 782,705 499,417
2,860 - 2,465 -
2,406,249 307,240 430,525 139,885
10,710 - - -
166,981 5,359,627 3,026,340 70,849,683
338 - - -
482,735 370,000 429,356 -
5,699,480 22,321,076 12,371,819 7,347,400
1,603,576 2,251,902 2,545 324 312,917
1,268,116 1,182,532 2,196,386 72,990
1,627,514 2,872,463 3,375,264 228,333
3,843 - - -
2,445 - 3,574 .
357,661 12,100,000 8,488,686 3,816,023
11,963 1,615,632 8,163 -
- 483,118 1,000 483,118
4,296,489 2,452,519 494,189 733,853
5,685 2,422,088 406,399 91,151
80,515 91,491 157,580 250,000
138,067 168,512 118,281 50,000
- 1,711,265 - -
- 500,000 - -
831 - 106 -
440 - - -
- - 55,000 500,000
N - - 400,000
- - 25,000 575,000
- - - 2,408,432
$ 20,103,885 | $ 57,973,715 | $ 35,428,260 | $ 89,150,702
$ 166,264,515 | $ = $ - $ 49,277,272
(8,181,124) - (8,400) (3.000,000)
(34,139,559) - - -
(90,904,426) - - -
$ 33,039,405 | $ - $ (8,400)| $ 46,277,272
$ 17,182,435 | $ (40,548,816)| $ (23,903,227)| $ (13,059,209)
19,780,002 40,548,816 36,962,437 13,059,209
$ 36,962,437 | $ - $ 13,059,209 | $ -

Modified Accrual Budgetary Basis
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BASELINE METROPOLITAN DISTRICT NO. 1
2026 BUDGET
SUMMARY OF SIGNFICANT ASSUMPTIONS

Services Provided

Baseline Metropolitan District No. 1 (Formerly known as North Park Metropolitan District No. 1) is
a quasi-municipal corporation organized and operated pursuant to provisions set forth in the
Colorado Special District Act. The District was formed in September 2001. The District was
established for approximately 900 acres located entirely within the boundaries of the City of
Broomfield, Colorado. Along with its companion Districts No. 2-9 (“Finance Districts”), this
“Service District” was organized to provide the inhabitants of the Development with water, sewer,
streets, safety protection, parks and recreation, transportation, television relay and translation
facilities, mosquito control, and limited fire protection services and to dedicate when appropriate
some of the public improvements to the other entities as appropriate.

The District has no employees at this time and all operations and administrative functions are
contracted.

The budget is prepared on the modified accrual basis of accounting, which is consistent with the
basis of accounting used in presenting the District's financial statements.

Revenues
MGDA Revenue

As of January 1, 2026, the District was a party to the Second North PUD Amended and Restated
Managed Growth and Development Agreement (“Second MGDA”), dated September 27, 2011,
as subsequently amended on September 25, 2012, and on September 25, 2018, together with
Baseline Metropolitan District No. 2, Baseline Metropolitan District No. 3, Baseline Metropolitan
District No. 4, the City and County of Broomfield (“City”), The Broomfield Urban Renewal Authority
(“BURA”), MCLI, and McWhinney Real Estate Services, Inc. (“MRES”).

On April 13, 2022, the parties to the Second MGDA, together with Baseline Metropolitan Districts
Nos. 5-9, entered into a Third North PUD Amended and Restated Managed Growth and
Development Agreement (‘“MGDA”), which replaced the Second MGDA in its entirety, for the
purpose of providing terms and conditions for the construction and financing of certain public
improvements by the District, the City, the BURA and MRES within the boundaries of Baseline
Metropolitan District Nos. 1 — 9 (the “Districts”). Under the terms of the MGDA, certain “Pledged
Revenue” produced on a portion of the property in the Districts, including the imposition of and
collection of revenue from a lodging tax, property tax increment, certain recovered amounts, sales
tax increment, fifty percent (50%) of the City services expansion fee revenue charged and
collected by the City and use tax, is pledged to the payment of eligible costs incurred for eligible
public improvements identified in the MGDA. Revenue collected from a lodging public
improvement fee and retail public improvement fee is only pledged to the payment of bonds upon
direction from MCLI. BURA and the City have pledged all its Pledged Revenue, excluding
administrative fees and district increment revenues from agreements with Adams 12 Five Star
School District, Brighton 27J School District, North Metro Fire Rescue District, Mile High Flood
District and the Districts, to the District for payment of certain reimbursement obligations owed to
MRES or the District, as provided in the MGDA. Eligible costs for eligible public improvements
shall not exceed either $391,597,766, multiplied by a CPl Adjustment Factor (as of any given
time), which amount excludes structured parking and Eligible Surface Parking, or (b)



BASELINE METROPOLITAN DISTRICT NO. 1
2026 BUDGET
SUMMARY OF SIGNFICANT ASSUMPTIONS

$790,207,766 multiplied by a CPl Adjustment Factor (as of any given time), which amount
includes structured parking and eligible surface parking.

Transfers from Baseline Metropolitan District Nos. 2, 3,4,5,6,7,8 &9

Pursuant io the District Coordinating Services Agreement, the District will provide certain
operation, maintenance and administrative services benefitting Baseline Metropolitan District No.
2, Baseline Metropolitan District No. 3, Baseline Metropolitan District No. 4, Baseline Metropolitan
District No. 5, Baseline Metropolitan District No. 6, Baseline Metropolitan District No. 7, Baseline
Metropolitan District No. 8, and Baseline Metropolitan District No. 9 (collectively, "Districts"). The
Districts will pay all costs of such services through the imposition of ad valorem property taxes
and transferring the net tax revenues to the District. Additionally, the District Coordinating Services
Agreement stipulates that the District will own, operate and maintain all public improvements
within the Districts. The Districts will transfer project funds, as they are requisitioned from bond
proceeds, to the District as the District will pay for the construction or acquisition of such public
improvements.

Net Investment Income

Interest earned on the District's available funds has been estimated based on an average interest
rate of approximately 4.0%.

Expenditures
Administrative and Operating Expenditures

Operating and administrative expenditures have been provided based on estimates of the
District’s Board of Directors and consultants and include the services necessary to maintain the
District's administrative viability such as legal, accounting, managerial, insurance, meeting
expense, and other administrative expenses.

Capital Outlay
The District anticipates infrastructure improvements during 2026.
Debt and Leases

On October 3, 2024 the District issued Special Revenue Refunding Bonds, and Subordinate
Special Revenue Bonds Series 2024A and 2024B in the amounts of $132,955,000 and
$26,250,000, respectively. The 2024A and 2024B Bonds are secured and payable solely from
the senior pledged revenue and subordinated pledged revenue, as applicable. These revenues
consist of monies derived by the District from MGDA revenues, property tax collections, specific
ownership tax collections, and any other legally available funds which the District determines at
its discretion, to credit to the bonds.



BASELINE METROPOLITAN DISTRICT NO. 1
2026 BUDGET
SUMMARY OF SIGNFICANT ASSUMPTIONS

Debt and Leases (Continued)
The 2024A Bonds carry an interest rates ranging from 4.000% to 5.000% and the 2024B Bonds
carry an interest rated at 6.750%. Interest payments on the bonds are due semi-annually on June
1 and December 1. Principal payments on the Bonds are due annually on December 1 beginning
on December 1, 2024.

Reserves
Emergency Reserve

The District has provided for an Emergency Reserve fund equal to at least 3% of fiscal year
spending for 2026, as defined under TABOR.

Debt Service Reserve

The District is required to maintain a debt service reserve of $8,967,382 in accordance with the
Series 2024 loan issuance. This reserve has been established.



BASELINE METROPOLITAN DISTRICT NO. 1

Bond Schedule

LONG-TERM DEBT

Special Revenue Bonds

Estimated annual debt service requirements for the outstanding bonds at December 31,
2024 are as follows:

Year Ended

December 31 Principal Interest Total
2025 $ 1,675,000 § 5,895,538 $ 7,570,538
2026 2,785,000 5,572,938 8,357,938
2027 6,475,000 5,174,650 11,649,650
2028 5,145,000 6,521,133 11,666,133
2029 5,875,000 8,346,284 14,221,284
2030-2034 53,019,000 29,126,102 82,145,102
2035-2039 21,907,000 11,995,935 33,902,935
2040-2044 2,249.000 6,109,658 8,358,658
2045-2049 33,365,000 2,241,800 35,606,800
2050-2054 20,615,000 - 20,615,000

Total $153,110,000 $80,984,038 $ 234,094,038



— County Tax Entity Code - pp CERTIFICATION OF VALUATION BY DOLA LGISID _
New Tax Entity? j YES )_( NO BROOMFIELD COUNTY ASSESSOR

NAME OF TAX ENTITY: BASELINE METRO DIST 1

Date 11/20/2025

{1/ USEIFOR STATUTORY/PROPERTY. TAX REVENUE LIMIT CALCULATION (¥5:5% LIMIT) ONLY.

IN ACCORDANCE WITT 39-5-121(2)(a) and 39-3-128(1). C.R.S.. AND NO LATER THAN AUGUST 25, THE ASSESSOR
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2025 -
1 PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: I. $5.080
2; CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: i 2. $5,100
3. LESS TOTAL TIF AREA INCREMENTS. IF ANY: 3. %o
4 CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4. §$5,100
NEW CONSTRUCTION: * $0

o)
INCREASED PRODUCTION OF PRODUCING MINE: = 6. $0
ANNEXATIONS/INCLUSIONS: 7. %0
8
9

X~

PREVIOUSLY EXEMPT FEDERAL PROPERTY: ~ $0

9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS $0
LEASEHOLD OR LAND (29-1-301(1)(b). CR.S): @

10. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. | (29-1- 10. $%$0.00
301(1)(a). C.R.S.). Includes all revenue collected on valuation not previously certified:

I1. TAXES ABATED AND REFUNDED AS OF AUG. | (29-1-301(1)(a). C.R.S.) and (39-10- 1. $$0.00

[ 14(1a)(H(B). C.R.S.):

b This value reflects personal property exemptions [F enacted by the jurisdiction as authorized by Art. X, Sec. 20(8)(b), Colo. Constitution

J New Construction is defined as: Taxable real property structures and the personal property connected with the structure

= Jurisdiction must submit to the Division of Local Government respective Certificalions of Impact in order for the values to be treated as growth in the limit
calculation: use Forms DILG 52 & 524,

@ Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit caleulation: use Form DI.G 5213

USE FOR TABOR “LOCAL GROWTH* CALCULATIONONLY

IN ACCORDANCE WITTH ART X. SEC 20. COLO. CONSTUTION AND 39-3-121(2xb). C.R S., THE BROOMFIELD County
ASSIESSOR CERTIFIES TIHE TOTAL ACTUAL VALUATION FOR TIE TAXABLE YEAR 2025 -

L. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: 1 [, $1,390

ADDITIONS TO TAXABLE REAL PROPERTY

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: * 2. %0
3 ANNEXATIONS/INCLUSIONS: 3. %0
4. INCREASED MINING PRODUCTION: § 4. %0
3. PREVIOUSLY EXEMPT PROPERTY: 5. %0
6. OIL OR GAS PRODUCTION FROM A NEW WELL: 6. $0
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX 7. %0
WARRANT: (Il land and/or a structure is picked up as omitted property for multiple vears. only the most
current vear's actual value can be reported as omitted property )
DELETIONS FROM TAXABLE REAL PROPERTY
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8. $0
9. DISCONNECTIONS/EXCLUSIONS: 9. %0
10. PREVIOUSLY TAXABLE PROPERTY. 10. %0
1 This includes the actual value of all taxable real property plus the actual value ol religious, private school. and charitable real property

* Construction is defined as newly constructed taxahle real property structures

§ Includes production from new mines and increases in production of existing producing mines

IN ACCORDANCE WITH 39-3-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:
TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY $18,870

IN ACCORDANCE WUTH 39-5-128(1.5), C R.S.. THE ASSESSOR PROVIDES:
HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): **  $0

- The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance
with 39-3-119.5(3). CR.S

NOTE: ALL LEVIES MUST BE CERTIFIED o the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 13
DLG 57 (Rev. 7/21)
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USE FOR STATUTORY PROPERTY TAX LIMIT CALCULATION (%5.25%" LIMIT)

IN ACCORDANCE WITH §§ 39-5-121(2)(a) and 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE
ASSESSOR CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2025

L. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: 1. $5,100
2. LESS TOTAL TIF AREA INCREMENTS, IF ANY: 2. 80
3. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 3. _$5.100
4. NEW CONSTRUCTION: 4. §0
5. ANNEXATIONS/INCLUSIONS: 5. %0
6. PREVIOUSLY EXEMPT PROPERTY: 6. %0

TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1
(29-1-301(1)(A),C.R.S). Includes all revenue collected on valuation not previously
7. certified: 7. $$0.00

INCREASED VALUATION FOR ASSESSMENT ATTRIBUTABLE TO A CHANGE
IN LAW FOR A PROPERTY TAX CLASSIFICATION* (29-1-306(3)(a), C.R.S.} and

8. (39-10-114(1)(2)(I)(B), C.R.S.): 8. $0
TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) AND

9, (39-10-114(1)(a)(1)(B), C.R.S): 9. $$0.00
TOTAL VALUATION FOR ASSESSMENT FROM PRODUCING MINES OR

10. LANDS OR LEASEHOLDS PRODUCING OIL OR GAS 10. 30

11. REVENUE INCREASE FROM EXPIRED TIF: 11. _$0

¥ Change in law for property tax classification does not include changes in classification due to property use changes.

Note:

The property tax limit will apply to all property taxing entities with the exception of school districts and any county, city and
county, city, or town that has adopted a home rule charter (29-1-306(1)(b), C.R.S.). The revenue limit applies to any property
taxing entities that have authority to exceed current 5.5% and the TABOR limit.

The Division of Local Government (“the Division™) has developed technical assistance resources to assist taxing entities with the
calculation of the property tax limit available online here (https://dlg.colorado.gov/budget-information-and-resources). Please
understand that the Division has no statutory or administrative role in calculating or enforcing the property tax limit, and each
taxing entity’s revenue limits and voter approval history may be unique. The technical assistance resources provided by the
Division with regard to the property tax limit are not definitive and not legal advice. Taxing entities may choose to calculate the
property tax limit with a methodology that is different from the methodology presented in the Division’s technical assistance
resources. The Division always recommends that taxing entities consult with an attorney in order to understand and apply the
various statutory and constitutional revenue limits that may apply to that taxing entity.

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.
DLG 57 (Rev. 7/21)
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FOR FISCAL YEAR
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STATE OF COLORADO )
)
COUNTY OF BROOMFIELD )ss.
)
BASELINE )
METROPOLITAN )
DISTRICT NO. 2 )

The Board of Directors of the Baseline Metropolitan District No. 2, Broomfield County,
Colorado, held a meeting via Microsoft Teams Thursday, November 6, 2025, at 1:00 P.M.

The following members of the Board of Directors were present:

Todd Parker, Vice President
Jake Leininger, Treasurer
Josh Kane, Secretary

Dan Doherty, Asst. Secretary

Directors Absent, but Excused:
Kyle Harris, President

Also in Attendance: Alan Pogue; Icenogle Seaver Pogue, P.C.

Bryan Newby, Sarah Brown, Kent Krause, Logan Powell, Doug Campbell, Shadrack
Too, Brendan Campbell, and Jake Downing; Pinnacle Consulting Group, Inc.

Zach Perrott, Aden Rubinson, Jim Niemczyk, Navannah Tischhauser, Ricardo Alvarez
del Castillo, Christina Rotella, and Mike McBride; McWhinney.

Amanda Benefiel; Cohere.

Maribel Moran, Kristen Crider, Robyn Balsley, and Judith Sarro; Members of the Public.

Mr. Newby stated that proper publication was made to allow the Board to conduct a
public hearing on the District's 2026 budget. Upon a motion made by Director Kane, seconded
by Director Parker, the public hearing on the District's proposed 2026 budget. There being no
public comment on the District's budget, the public hearing was closed.

Thereupon, Director Kane moved to adopt the following Resolution:



RESOLUTION

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES, ADOPTING A
BUDGET, SETTING FORTH MILL LEVIES, AND APPROPRIATING SUMS OF MONEY
TO THE GENERAL FUND IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH
HEREIN FOR THE BASELINE METROPOLITAN DISTRICT NO. 2, BROOMFIELD
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY
OF JANUARY 2026, AND ENDING ON THE LAST DAY OF DECEMBER 2026,

WHEREAS, the Board of Directors of the Baseline Metropolitan District No. 2 has
authorized its consultants to prepare and submit a proposed budget to said governing body at the
proper time; and

WHEREAS, the proposed budget has been submitted to the Board of Directors of the
District for its consideration; and

WHEREAS, upon due and proper notice, published on October 19, 2025 in the
Broomfield Enterprise, a newspaper having general circulation within the boundaries of the
District, pursuant to statute, said proposed budget was available for inspection by the public at a
designated public office, a public hearing was held on November 6, 2025, and interested electors
were given the opportunity to file or register any objections to said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
BASELINE METROPOLITAN DISTRICT NO. 2 OF BROOMFIELD COUNTY,
COLORADO:

Section 1. 2026 Budget Revenues. That the estimated revenues for each fund as
more specifically set out in the budget attached hereto are accepted and approved.

Section 2. 2026 Budget Expenditures. That the estimated expenditures for each fund
as more specifically set out in the budget attached hereto are accepted and approved.

Section 3. Adoption of Budget for 2026. That the budget as submitted and attached
hereto and incorporated herein by this reference, and if amended, then as amended, is hereby
approved and adopted as the budget of the Baseline Metropolitan District No. 2 for calendar year
2026.

Section 4. 2026 Levy of Property Taxes. That the foregoing budget indicated that
the amount of money necessary to balance the budget from property taxes for the 2026 Budget
year is $2,292.05. That the 2025 valuation for assessment, as certified by the Broomfield County
Assessor, is $47,424.
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A. Levy for Debt Service Fund. That for the purposes of meeting all debt
service expense of the District during the 2026 budget year, there is hereby levied a tax of 48.331
mills upon each dollar of the 2025 total valuation of assessment of all taxable property within the
District.

Section 5. Property Tax and Fiscal Year Spending Limits. That, being fully
informed, the Board finds that the foregoing budget and mill levies do not result in a violation of
any applicable property tax or fiscal year spending limitation.

Section 6. Certification to County Commissioners. The District’s manager is hereby
authorized and directed to immediately certify to the County Commissioners of Broomfield
County, Colorado, the 48.331 mill levy for the District hereinabove determined and set. That
said certification shall be in substantially the following form:

[Remainder of Page Left Blank Intentionally.]
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County Tax Entity Code DOLA LGID/SID
CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments
TO: County Commissioners' of City and County of Broomfield , Colorado.
On behalf of the Baseline Metropolitan District No. 2
(taxing enlity)A
the Board of Directors
(governing body)B
of the Baseline Metropolitan District No. 2

C
(local government)

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 33,244,180
assessed valuation of: (GROSSP assessed valuation, Line 2 of the Certification of Valuation Form DLG 577)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax

Increment Financing (TIF) Area® the tax levies mustbe $ 47,424
calculated using the NET AV. The taxing entity’s total (NET® assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/15/2025 for budget/fiscal year 2026
(no later than Dec. 15) (mm/dd/yyyy) yyyy)
e e e e — e — —— — o 88 o —o-.—------------------= - - -=="—-
PURPOSE (see end notes for definitions and examples) LEVY2 I’KEVEIQIIE2
1. General Operating Expenses® mills  §
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: mills |[$
3. General Obligation Bonds and Interest’ 48.331 mills $ 2,292.05
4. Contractual Obligations™ mills §
5. Capital Expenditures" mills $
6. Refunds/Abatements™ mills  §$
7. Other" (specify): mills  $
mills $
Sum of General Opcrating a 2,292.05
ng 3
Contact person: Daytime
(print) Brendan Campbell phone: () (970)-669-3611
Signed: Z)Z //;7” Title: District Accountant
=

Include one copy of this tax entity's completed form when filing the local gov
— N , ) &9 " .

ernment's budget by January 31st, per 29-1-113 C.R.S., with the
Ny ions? O 4 79

i

! If the taxing entity 's boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 | evies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s FINAL certification of valuation).
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CERTIFICATION OF TAX LEVIES, continued
.

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS':
1. Purpose of Issue: Financing and refinancing public improvements
Series: 2024A and 2024B
Date of Issue: 10/3/2024
Coupon Rate: Various (4% to 6.75%)
Maturity Date: 12/15/2054
Levy: 48.331
Revenue: $2,292.05

2. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTS*:

3. Purpose of Contract:
Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

4. Purpose of Contract:
Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

Use multiple cupies of this page as necessary to scparatcly report all bond and contractual obligations per 32-1-1603, C.R.S.
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Section 7. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from
the revenue of each fund, to each fund, for the purposes stated and no other.

Section 8. Budget Certification. That the budget shall be certified by Director
Leininger, Treasurer of the District, and made a part of the public records of Baseline
Metropolitan District No. 2.

The foregoing Resolution was seconded by Director Parker.

[Remainder of Page Left Blank Intentionally.]



ADOPTED AND APPROVED this 6 day of November 2025.

Todd Partker

Todd Parker (Jan 9, 2026 14 20:24 MST)

Vice President



STATE OF COLORADO

COUNTY OF BROOMFIELD SS.
BASELINE
METROPOLITAN
DISTRICT NO. 2

N N N N N N e’

I, Jake Leininger, Treasurer to the Board of Directors of the Baseline Metropolitan
District No. 2, Broomfield County, Colorado, do hereby certify that the foregoing pages
constitute a true and correct copy of the record of proceedings of the Board of Directors of said
District, adopted at a meeting of the Board held via Microsoft Teams on Thursday, November 6,
2025 at 1:00 p.m., as recorded in the official record of the proceedings of the District, insofar as
said proceedings relate to the budget hearing for fiscal year 2026; that said proceedings were
duly had and taken; that the meeting was duly held; and that the persons were present at the
meeting as therein shown. Further, I hereby certify that the attached budget is a true and
accurate copy of the 2026 budget of the District.

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official
seal of the District this 6™ day of November, 2025.

Wiy, »
\\\‘\5'.9\ 6“ TE{; 5,’,”{ 944449 mefu

AN amay

I



PINNACLE

CONSULTING GROUP, INC.

Management Budget Report

BOARD OF DIRECTORS
BASELINE METROPOLITAN DISTRICT NO. 2

We have presented the accompanying forecasted budget of revenues, expenditures and fund balances for the
year ending December 31, 2026, including the comparative information of the forecasted estimate for the year
ending December 31, 2025 and the actual historic information for the year 2024,

These financial statements are designed for management purposes and are intended for those who are
knowledgeable about these matters. We have not audited, reviewed or compiled the accompanying forecast
and, accordingly, do not express an opinion or provide any assurance about whether the forecast is in accordance
with accounting principles generally accepted in the United States of America. Substantially all the disclosures
required by accounting principles generally accepted in the United States of America have been omitted. If the
omitted disclosures were included in the forecast, they might influence the user’s conclusions about the results
of operations for the forecasted periods.

Gz

Pinnacle Consulting Group, Inc.
January 31, 2026

Offices l.ocated in Loveland and Denver
Main ottfice located at 350 W Eisenhoser Blvd | Loveland. CO 80337
(9701669-3611 (303)333-1380
WAWW PCGI com
Serving our clients and community through excellent dependable service.



BASELINE METROPOLITAN DISTRICT NO. 2
STATEMENT OF REVENUES & EXPENDITURES
GENERAL FUND

Revenues
‘Property Taxes
'Specific Ownership Tax
!Interest & Other Income
Total Revenues

Expenditures
[ Transfer to District # 1
‘Treasurer's Fee
Contingency

Total Operating Expenditures

Revenues Over/(Under) Expenditures

Beginning Fund Balance

Ending Fund Balance

Mill Levy
Operating
Debt Service

Total Mill Levy

Assessed Value

Property Tax Revenue
Operating
Debt Service

Total Property Tax Revenue

(@)

(b)

(c)

(d)

2024 2025 2025 2026
Unaudited Adopted Projected Adopted
Actual Budget Actual Budget
$ 2501 | § 2,462  $ 2,462 | $ 2,292
106,438 107,000 109,250 107,000
- 1,000 - 1,000
$ 108,939 | § 110,462 | $ 111,712 | $ 110,292
$ 108,901 | $ 109,425 | $ 111,610 | § 109,258
38 37 102 34
- 1,000 - 1,000
$ 108,939 | $ 110,462 | $ 111,712 | $ 110,292
$ - 18 - |$ - IS -
$ - |8 - |$ - |$ -
$ - $ = $ - $ -
0.000 0.000 0.000 0.000
46.773 46.773 46.773 48.331
46.773 46.773 46.773 48.331
$ -
LS 53,756 | $ 52,640 [ § 52,640 | § 47,424
$ . $ = ] = $ -
2,514 2,462 2,462 2,292
$ 2514 | $ 2462 | $ 2,462 | $ 2,292

Modified Accrual Budgetary Basis
1




BASELINE METROPOLITAN DISTRICT NO. 2
2026 BUDGET
SUMMARY OF SIGNFICANT ASSUMPTIONS

Services Provided

Baseline Metropolitan District No. 2 is a quasi-municipal corporation organized and operated
pursuant to provisions set forth in the Colorado Special District Act. The District was formed in
September 2001. The District was established for approximately 1,100 acres located entirely
within the boundaries of the City of Broomfield, Colorado. Along with its companion Districts No.
1 (“Service District”) and No. 3-9 (“Financing Districts”), this “Financing District” was organized to
provide financing for public facilities within the service area including water, sewer, streets, safety
protection, parks and recreation, transportation, television relay and translation facilities, mosquito
control, and limited fire protection services.

The District has no employees at this time and all operations and administrative functions are
contracted.

The budget is prepared on the modified accrual basis of accounting, which is consistent with the
basis of accounting used in presenting the District's financial statements.

Revenues

Property Taxes

Property taxes are levied by the District’'s Board of Directors. The levy is based on assessed
valuations determined by the County Assessor generally as of January 1 of each year. The levy
is normally set by December 15 by certification to the County Commissioners to put the tax lien
on the individual properties as of January 1 of the following year. The County Treasurer collects
the determined taxes during the ensuing calendar year. The taxes are payable by April or, if in
equal installments, at the taxpayer's election, in February and June. Delinquent taxpayers are
notified in August and generally sales of the tax liens on delinquent properties are held in
November or December. The County Treasurer remits the taxes collected monthly to the District.

The District is authorized to levy 48.331 mills adjusted for changes in the ratio of actual value to
assessed value of the property within the District for operations and maintenance.

Specific Ownership Taxes

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by the
County Treasurer to all taxing entities within the County. The budget assumes the District's share
will be equal to approximately 4 % of the property taxes collected.

Net Investment Income

Interest earned on the District's available funds has been estimated based on an average interest
rate of approximately 4.0%.



BASELINE METROPOLITAN DISTRICT NO. 2
2026 BUDGET
SUMMARY OF SIGNFICANT ASSUMPTIONS

Expenditures
Administrative and Operating Expenditures
Operating and administrative expenditures have been provided based on estimates of the
District’'s Board of Directors and consultants and include the services necessary to maintain the
District's administrative viability such as legal, accounting, managerial, insurance, meeting
expense, and other administrative expenses.
County Treasurer’s Fees
County Treasurer's fees have been computed at 1.5% of property tax collections.

Capital Outlay

The District anticipates infrastructure improvements during 2026.

Reserves
Emergency Reserve

The District transfers all its revenue to the Service District. Therefore, the emergency reserve
related to this District is held in Baseline Metropolitan District No. 1.



New Tax Entity? | | YES X NO

Couny Tax Etiy Code - pRCERTIFICATION OF VALUATION BY Dol LY
BROOMFIELD COUNTY ASSESSOR

Date 11/20/2025

NAME OF TAX ENTITY: BASELINE METRO DISTRICT #2

_USE'FOR STATUTORY PROPERTY TAX REVENUE LIMITICAL.CULATION/(“5.5%” LIMIT)ONLY |

IN ACCORDANCL WITI 39->-121(2)a) and 39-3-128(1), C.R.S.. AND NO LATER THAN AUGUST 25, TTIE ASSESSOR
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2025 -

l.
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_
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11

PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: . $52.640
CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: t 2. $53,244,180
LESS TOTAL TIF AREA INCREMENTS. IF ANY: 3. $53,196,756
CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4. $47.424
NEW CONSTRUCTION: * 5. %0
INCREASED PRODUCTION OF PRODUCING MINE: =~ 6. %0
ANNEXATIONS/INCLUSIONS: 7. %0
PREVIOUSLY EXEMPT FEDERAL PROPERTY: =~ 8. %0

NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS 9. $0
LEASEHOLD OR LAND (29-1-301(1)(b). CR.S.): @

TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. | (29-1- 10. $30.00
301(1)a). CR.S.). Includes all revenue collected on valuation not previously certified:

TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a). C.R.S.) and (39-10- 11. $3%0.00
114(DayDH(B). C.R.S.):

This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec. 20(8)(h), Colo. Conslitution

New Construction is defined as: Taxable real property structures and the personal property connected with the structure.

Jurisdiction must submit to the Division ol Local Government respective Certifications of Impact in order tor the values to be treated as growth in the limit
caletilation: use Forms DLG 52 & 324

Jurisdiction must apply to the Division of Local Government belore the value can be treated as growth in the limit caleulation: use Form DI.G 52B,

~ USEFORTABOR‘LOCAL GROWTH’CALCULATIONONLY

IN ACCORDANCE WITIT ART X. SEC 20. COLO. CONSTUTION AND 39-3-1212)b). C.R S.. THE BROOMFIELD County
ASSESSOR CERTIFIES TIHE TOTAL ACTUAL VALUATION FOR TIHE TAXABLE YEAR 2025

L CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: 1 [. $80,053,690
ADDITIONS TO TAXABLE REAL PROPERTY
2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: * 2. %0
3. ANNEXATIONS/INCLUSIONS: 3. %0
4, INCREASED MINING PRODUCTION: § 4. §0
3. PREVIOUSLY EXEMPT PROPERTY: 5. 50
6. OIL OR GAS PRODUCTION FROM A NEW WELL: 6. $0
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX 7. %0
WARRANT: (Il'land and/or a structure is picked up as omitled property [or multiple vears. onlyv the most
current vear's actual value can be reported as omitted property, )
DELETIONS FROM TAXABLE REAL PROPERTY
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8. %o
9. DISCONNECTIONS/EXCLUSIONS: 9. %o
10. PREVIOUSLY TAXABLE PROPERTY: 10. $o
Ll This includes the actual value ot all taxable real property plus the actual value of religious, private school. and charitable real property
ki Construction is defined as newly constructed taxable real propenty structures,
§ Includes production from new mines and increases in production of existing producing mines

IN ACCORDANCE WITII 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:
TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY $197,200,650

* %

IN ACCORDANCE WITH 39-5-128(1.5). C R.S.. THI ASSESSOR PROVIDES:
HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): **  $4,504

The tax revenue lost due to this exempled value will be reimbursed to the tax entity by the County Treasurer in accordance
with 39-3-119.5(3). C.R.S.

NOTE: ALL LEVIES MUST Bl CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 13

DLG 57 (Rev. 7721)




_ USEFOR STATUTORY PROPERTY TAX LIMIT CALCULATION (*5.25%" LIMIT)

IN ACCORDANCE WITH §§ 39-5-121(2)(a) and 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE
ASSESSOR CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2025 .

L. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: 1. $53,244,180
2. LESS TOTAL TIF AREA INCREMENTS, IF ANY: 2. $53,196,756
3. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 3. $47424

4. NEW CONSTRUCTION: 4. §$0

5. ANNEXATIONS/INCLUSIONS: 5. %0

6. PREVIOUSLY EXEMPT PROPERTY: 6. %0

TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. |
(29-1-301(1)(A),C.R.S). Includes all revenue collected on valuation not previously
7. certified: 7. _$$0.00

INCREASED VALUATION FOR ASSESSMENT ATTRIBUTABLE TO A CHANGE
IN LAW FOR A PROPERTY TAX CLASSIFICATION* (29-1-306(3)(a), C.R.S.) and

8. (39-10-114(1)(2)(1)(B), C.R.S.): 8. $0
TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) AND

9. (39-10-114(1)(2)(1)(B), C.R.S): 9. _$80.00
TOTAL VALUATION FOR ASSESSMENT FROM PRODUCING MINES OR

10. LANDS OR LEASEHOLDS PRODUCING OIL OR GAS 10. _$0

11. REVENUE INCREASE FROM EXPIRED TIF: 11. 30

Change in law for property tax classification does not include changes in classiftcation due to property use changes.

Note:

The property tax limit will apply to all property taxing entities with the exception of school districts and any county, city and
county, city, or town that has adopted a home rule charter (29-1-306(1)(b), C.R.S.). The revenue limit applies to any property
taxing entities that have authority to exceed current 5.5% and the TABOR limit.

The Division of Local Government (“the Division™) has developed technical assistance resources to assist taxing entities with the
calculation of the property tax limit available online here (https://dlg.colorado.gov/budget-information-and-resources). Please
understand that the Division has no statutory or administrative role in calculating or enforcing the property tax limit, and each
taxing entity’s revenue limits and voter approval history may be unique. The technical assistance resources provided by the
Division with regard to the property tax limit are not definitive and not legal advice. Taxing entities may choose to calculate the
property tax limit with a methodology that is different from the methodology presented in the Division’s technical assistance
resources. The Division always recommends that taxing entities consult with an attorney in order to understand and apply the
various statutory and constitutional revenue limits that may apply to that taxing entity.

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.

DLG 57 (Rev. 7/21)



CERTIFIED RECORD
OF
PROCEEDINGS RELATING TO
BASELINE METROPOLITAN DISTRICT NO. 3
BROOMFIELD COUNTY, COLORADO
AND THE BUDGET HEARING
FOR FISCAL YEAR

2026



STATE OF COLORADO

COUNTY OF BROOMFIELD SS.
BASELINE
METROPOLITAN
DISTRICT NO. 3

The Board of Directors of the Baseline Metropolitan District No. 3, Broomfield County,
Colorado, held a meeting via Microsoft Teams Thursday, November 6, 2025 at 1:00 P.M.

The following members of the Board of Directors were present:

Kristen Crider, President
Josh Kane, Treasurer
Robyn Balsley, Secretary
Judith Sarro, Asst. Secretary

Directors Absent, but Excused:
Kyle Harris, Vice President

Also in Attendance: Alan Pogue; Icenogle Seaver Pogue, P.C.

Bryan Newby, Sarah Brown, Kent Krause, Logan Powell, Doug Campbell, Shadrack
Too, Brendan Campbell, and Jake Downing; Pinnacle Consulting Group, Inc.

Todd Parker, Jake Leininger, Dan Doherty, Zach Perrott, Aden Rubinson, Jim Niemczyk,
Navannah Tischhauser, Ricardo Alvarez del Castillo, Christina Rotella, and Mike
McBride; McWhinney.

Amanda Benefiel; Cohere.

Maribel Moran; Member of the Public.

Mr. Newby stated that proper publication was made to allow the Board to conduct a
public hearing on the District's 2026 budget. Director Crider opened the public hearing on the
District's proposed 2026 budget. There being no public comment on the District's budget, the
public hearing was closed.

Thereupon, Director Crider moved to adopt the following Resolution:



RESOLUTION

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES, ADOPTING A
BUDGET, SETTING FORTH MILL LEVIES, AND APPROPRIATING SUMS OF MONEY
TO THE GENERAL FUND IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH
HEREIN FOR THE BASELINE METROPOLITAN DISTRICT NO. 3, BROOMFIELD
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY
OF JANUARY 2026, AND ENDING ON THE LAST DAY OF DECEMBER 2026,

WHEREAS, the Board of Directors of the Baseline Metropolitan District No. 3 has
authorized its consultants to prepare and submit a proposed budget to said governing body at the
proper time; and

WHEREAS, the proposed budget has been submitted to the Board of Directors of the
District for its consideration; and

WHEREAS, upon due and proper notice, published on October 19, 2025 in the
Broomfield Enterprise, a newspaper having general circulation within the boundaries of the
District, pursuant to statute, said proposed budget was available for inspection by the public at a
designated public office, a public hearing was held on November 6, 2025, and interested electors
were given the opportunity to file or register any objections to said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
BASELINE METROPOLITAN DISTRICT NO. 3 OF BROOMFIELD COUNTY,
COLORADO:

Section 1. 2026 Budget Revenues. That the estimated revenues for each fund as
more specifically set out in the budget attached hereto are accepted and approved.

Section 2. 2026 Budget Expenditures. That the estimated expenditures for each fund
as more specifically set out in the budget attached hereto are accepted and approved.

Section 3. Adoption of Budget for 2026. That the budget as submitted and attached
hereto and incorporated herein by this reference, and if amended, then as amended, is hereby
approved and adopted as the budget of the Baseline Metropolitan District No. 3 for calendar year
2026.

Section 4. 2026 Levy of Property Taxes. That the foregoing budget indicated that
the amount of money necessary to balance the budget from property taxes for the 2026 Budget
year is $2,330.22. That the 2025 valuation for assessment, as certified by the Broomfield County
Assessor, is $41,093.




A. Levy for Debt Service Fund. That for the purposes of meeting all debt
service expense of the District during the 2026 budget year, there is hereby levied a tax of 56.706
mills upon each dollar of the 2025 total valuation of assessment of all taxable property within the
District.

Section 5. Property Tax and Fiscal Year Spending Limits. That, being fully
informed, the Board finds that the foregoing budget and mill levies do not result in a violation of
any applicable property tax or fiscal year spending limitation.

Section 6. Certification to County Commissioners. The District’s manager is hereby
authorized and directed to immediately certify to the County Commissioners of Broomfield
County, Colorado, the 56.706 mill levy for the District hereinabove determined and set. That
said certification shall be in substantially the following form:

[Remainder of Page Left Blank Intentionally.]
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County Tax Entity Code DOLA LGID/SID

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners' of City and County of Broomfield , Colorado.
On behalf of the Baseline Metropolitan District No. 3
(taxing t:m.it)r)"t
the Board of Directors
(governing body)B
of the Baseline Metropolitan District No. 3

(local ,govemment)L

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 33,808,180
assessed valuation of: (GROSS ” assessed valuation, Line 2 of the Certification of Valuation Form DLG 57°)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax

Increment Financing (TIF) Area" the tax levies must be $ 41,093
calculated using the NET AV. The taxing entity’s total (NET" assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/15/2025 for budget/fiscal year 2026
(no later than Dec. 15) (mm/dd/yyyy) (yyyy)
e s ———— ———————— __  —————
PURPOSE (see end notes for definitions and examples) LEVY : REVENUE2
1. General Operating Expenses” mills $
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: mills S
3. General Obligation Bonds and Interest’ 56.706 mills  $ 2,330.22
4. Contractual Obligations™ mills  §
5. Capital Expenditures" mills  §
6. Refunds/Abatements™ mills  §
7. Other™ (specify): mills §
mills  $
TOTAL: Sum ochnera] Operating 56.706 mills $ 2,330.22
Contact person: Daytime
(print) Brendan Campbell phone: () (970)-669-3611

Signed: 54///‘//’/ Title: District Accountant

‘ﬁ"
Include one copy of this tax entity's completed form when filing the local government’s hudget hy January 31st, per 29-1-113 (O R S, with the
b A el : s - (g o -

! If the taxing entity s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

% Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s FINAL certification of valuation).

Page 1 of 4 DLG 70 (Rev. 10/24)



CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:
1. Purpose of Issue: Financing and refinancing public improvements
Series: 2024A and 2024B
Date of Issue: 10/3/2024
Coupon Rate: Various (4% to 6.75%)
Maturity Date: 12/15/2054
Levy: 56.706
Revenue: $2,330.22

2. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTS®:

3. Purpose of Contract:
Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

4. Purpose of Contract:
Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4 DLG 70 (Rev.10/24)



Section 7. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from
the revenue of each fund, to each fund, for the purposes stated and no other.

Section 8. Budget Certification. That the budget shall be certified by Director Kane,
Treasurer of the District, and made a part of the public records of Baseline Metropolitan District

No. 3.

The foregoing Resolution was seconded by Director Balsley.

[Remainder of Page Left Blank Intentionally.]



ADOPTED AND APPROVED this 6th day of November 2025.

Kristen Crider

President



STATE OF COLORADO

COUNTY OF BROOMFIELD SS.
BASELINE
METROPOLITAN
DISTRICT NO. 3

R A g N N g

I, Josh Kane, Treasurer to the Board of Directors of the Baseline Metropolitan District
No. 3, Broomfield County, Colorado, do hereby certify that the foregoing pages constitute a true
and correct copy of the record of proceedings of the Board of Directors of said District, adopted
at a meeting of the Board held via Microsoft Teams on Thursday, November 6, 2025, at 1:00
p.m., as recorded in the official record of the proceedings of the District, insofar as said
proceedings relate to the budget hearing for fiscal year 2026; that said proceedings were duly had
and taken; that the meeting was duly held; and that the persons were present at the meeting as
therein shown. Further, I hereby certify that the attached budget is a true and accurate copy of
the 2026 budget of the District.

IN WITNESS WHEREOQOF, T have hereunto subscribed my name and affixed the official
seal of the District this 6™ day of November, 2025.
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. PINNACLE

é CONSULTING GROUP, INC.

Management Budget Report

BOARD OF DIRECTORS
BASELINE METROPOLITAN DISTRICT NO. 3

We have presented the accompanying forecasted budget of revenues, expenditures and fund balances for the
year ending December 31, 2026, including the comparative information of the forecasted estimate for the year
ending December 31, 2025 and the actual historic information for the year 2024.

These financial statements are designed for management purposes and are intended for those who are
knowledgeable about these matters. We have not audited, reviewed or compiled the accompanying forecast
and, accordingly, do not express an opinion or provide any assurance about whether the forecast is in accordance
with accounting principles generally accepted in the United States of America. Substantially all the disclosures
required by accounting principles generally accepted in the United States of America have been omitted. If the
omitted disclosures were included in the forecast, they might influence the user’s conclusions about the results
of operations for the forecasted periods.

3

Pinnacle Consulting Group, Inc.
January 31, 2026

Offices l.ocated in J.oveland and Denver
Main office located at 350 W Eisenhower Blvd . Loveland, CO 86337
{970)669-3611 (303)333-1380
www PCGI com
Serving our clients and community through excellent dependable service.



BASELINE METROPOLITAN DISTRICT NO. 3
STATEMENT OF REVENUES & EXPENDITURES
GENERAL FUND

Revenues
Property Taxes
Specific Ownership Tax
'Interest & Other Income
Total Revenues

Expenditures
Transfer to District # 1
Treasurer's Fee
;Contingency

Total Operating Expenditures

Revenues Over/(Under) Expenditures
Beginning Fund Balance

Ending Fund Balance

Mill Levy
'Operating
Debt Service

Total Mill Levy

Assessed Value

Property Tax Revenue
Operating
Debt Service

Total Property Tax Revenue

(a)

(b)

(©

(d)

2024 2025 2025 2026
Unaudited Adopted Projected Adopted
Actual Budget Actual Budget

$ 4994 | $ 2087 |§% 2,087 | $ 2,330

64,258 64,000 66,211 64,000

988 1,000 1,390 1,000

$ 70,240 | $ 67,087 | $ 69,689 | § 67,330

$ 70,149 | $ 66,056 | $ 69,575 | $ 66,295

91 31 114 35

- 1,000 - 1,000

$ 70,240 | $ 67,087 | $ 69,689 | $ 67,330
$ - [ - [ B -
$ - |s - |s - | -
$ - s - [ - [$ -

0.000 0.000 0.000 0.000

58.243 56.158 56.158 56.706

58.243 56.158 56.158 56.706

[$ 35,554 | $ 37,155 | $ 37,155 | $ 41,093
$ - $ - $ - $ -

2,071 2,087 2,087 2,330

$ 2071 | $ 2,087 | $ 2,087 | $ 2,330

Modified Accrual Budgetary Basis
2



BASELINE METROPOLITAN DISTRICT NO. 3
2026 BUDGET
SUMMARY OF SIGNFICANT ASSUMPTIONS

Services Provided

Baseline Metropolitan District No. 3 is a quasi-municipal corporation organized and operated
pursuant to provisions set forth in the Colorado Special District Act. The District was formed in
September 2001. The District was established for approximately 1,100 acres located entirely
within the boundaries of the City of Broomfield, Colorado. Along with its companion Districts No.
1 (“Service District”) and No. 2 and No. 4-9 (“Finance Districts”), this “Finance District’ was
organized to provide financing for public facilities within the service area including water, sewer,
streets, safety protection, parks and recreation, transportation, television relay and translation
facilities, mosquito control, and limited fire protection services.

The District has no employees at this time and all operations and administrative functions are
contracted.

The budget is prepared on the modified accrual basis of accounting, which is consistent with the
basis of accounting used in presenting the District's financial statements.

In preparing the 2026 budget, the following goals are foremost for the District:

To collect appropriate property taxes for distribution to the Service District in order to provide the
level of services desired by the property owners of the District in the most economic manner
possible.

Revenues
Property Taxes

Property taxes are levied by the District's Board of Directors. The levy is based on assessed
valuations determined by the County Assessor generally as of January 1 of each year. The levy
is normally set by December 15 by certification to the County Commissioners to put the tax lien
on the individual properties as of January 1 of the following year. The County Treasurer collects
the determined taxes during the ensuing calendar year. The taxes are payable by April or, if in
equal installments, at the taxpayer's election, in February and June. Delinquent taxpayers are
notified in August and generally sales of the tax liens on delinquent properties are held in
November or December. The County Treasurer remits the taxes collected monthly to the District.

The District is authorized to levy 56.706 mills adjusted for changes in the ratio of actual value to
assessed value of the property within the District for operations and maintenance.

Specific Ownership Taxes

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by the
County Treasurer to all taxing entities within the County. The budget assumes the District's share
will be equal to approximately 4 % of the property taxes collected.



BASELINE METROPOLITAN DISTRICT NO. 3
2026 BUDGET
SUMMARY OF SIGNFICANT ASSUMPTIONS

Net Investment Income

Interest earned on the District's available funds has been estimated based on an average interest
rate of approximately 4.0%.

Expenditures
Administrative and Operating Expenditures
Operating and administrative expenditures have been provided based on estimates of the
District’s Board of Directors and consultants and include the services necessary to maintain the
District's administrative viability such as legal, accounting, managerial, insurance, meeting
expense, and other administrative expenses.
County Treasurer’s Fees
County Treasurer's fees have been computed at 1.5% of property tax collections.

Capital Outlay

The District anticipates infrastructure improvements during 2026.

Reserves
Emergency Reserve

The District transfers all its revenue to the Service District. Therefore, the emergency reserve
related to this District is held in Baseline Metropolitan District No. 1.



New Tax Entity? | | YES X] NO

County Tax Entity Code - PR CERTIFICATION OF VALUATION BY BORLGInID
BROOMFIELD COUNTY ASSESSOR

Date 11/20/2025

NAME OF TAX ENTITY: BASELINE METRO DISTRICT #3

_ USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATION (“5.5%” LIMIT)ONLY |

T —

IN ACCORDANCE WITIH 39-5-121(2)(a) and 39-3-128(1). C.R.S.. AND NO LATER THAN AUGUST 25, TT1: ASSESSOR
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2025

1.

w1

_OG\IO\_LJl

10.

11

R4+

S

PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 1. $37.155
CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: 1 2. $33,808,180
LESS TOTAL TIF AREA INCREMENTS. IF ANY: 3. $33,767,087
CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4. $41,093
NEW CONSTRUCTION: * 5. $5,706,310
INCREASED PRODUCTION OF PRODUCING MINE: =~ 6. $0
ANNEXATIONS/INCLUSIONS: 7. %0
PREVIOUSLY EXEMPT FEDERAL PROPERTY: = 8. $0

he

NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS $0
LEASEHOLD OR LAND (29-1-301(1)(b). CR.S.): @
TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1- 10. $50.00

301(1)a). C.R.S.). Includes all revenue collected on valuation not previously certificd:

TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(I)(a). C.R.S.) and (39-10- 11. $%$0.00
114(1)(a)(I)(B). C.R.S.):

This value reflects personal property exemplions [F enacted by the jurisdiction as authorized by Art. N, Sec. 20(8)(h), Colo. Constitution

New Construction is defined as: Taxable real property structures and the personal property connected with the structure

Jurisdiction must submit to the Division of Local Government respective Certifications of Impact in order for the values 1o be treated as growth in the limit
caleulation: use Forms DLG 32 & 524,

Jurisdiction must apply to the Division of Local Govermment before the value can be treated as growth in the limit calculation: use Form DI.G 32B.

~ USEFOR TABOR “LOCAL GROWTH” CALCULATION ONLY

IN ACCORDANCE WITH ART X, SEC.20. COLO. CONSTUTION AND 39-3-121(2)Xb). C.R.S.. TII: BROOMFIELD County
ASSESSOR CERTIFIES THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2025

L CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: 1 1. $493,818,190
ADDITIONS TO TAXABLE REAL PROPERTY
2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: * 2. $91,296,790
3. ANNEXATIONS/INCLUSIONS: 3. 80
4. INCREASED MINING PRODUCTION: § 4. 350
3. PREVIOUSLY EXEMPT PROPERTY: 5. %0
6. OIL OR GAS PRODUCTION FROM A NEW WELL: 6. %0
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX 7. %o
WARRANT: (Il land and/or a structure is picked up as omitted property lor multiple vears. only the most
current vear's actual value can be reported as omitted property.)
DELETIONS FROM TAXABLE REAL PROPERTY
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8. %0
9. DISCONNECTIONS/EXCLUSIONS: 9. %0
10. PREVIOUSLY TAXABLE PROPERTY: 10. %0
1 ‘I'his includes the actual value ol all taxable real property plus the actual value of religious, private school, and chantable real property
m Construction is defined as newly constructed taxuable real property structures
§ Includes production from new mines and increases in production ot existing producing mines

IN ACCORDANCE WITH 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:
TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY $497,539,130

* %

IN ACCORDANCE WITIH 39-5-128(1.5). C.R.S.. THE ASSESSOR PROVIDES:
HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): **  $7,807

The lax revenue lost due to this exempted value will be reimbursed Lo the tax entity by the County Treasurer in accordance
wilh 39-3-119 5(3). CRS.

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15

DLG 57 (Rev. 7/21)




USE FOR STATUTORY PROPERTY TAX LIMIT CALCULATION (5.25%" LIMIT)

IN ACCORDANCE WITH §§ 39-5-121(2)(a) and 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE
ASSESSOR CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2025

I. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: 1. $33,808,180
2. LESS TOTAL TIF AREA INCREMENTS, IF ANY: 2. $33,767,087
3. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 3. $41,093

4. NEW CONSTRUCTION: 4. $5,706,310
5. ANNEXATIONS/INCLUSIONS: 5. _$0

6. PREVIOUSLY EXEMPT PROPERTY: 6. %0

TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1
(29-1-301(1)(A),C.R.8). Includes all revenue collected on valuation not previously
7. certified: 7. $8%0.00

INCREASED VALUATION FOR ASSESSMEN'T ATTRIBUTABLE TO A CHANGE
IN LAW FOR A PROPERTY TAX CLASSIFICATION* (29-1-306(3)(a), C.R.S.) and

8. (39-10-114(1)(2)(I)(B), C.R.S.): 8. 30
TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) AND

9, (39-10-114(1)(2)(1)(B), C.R.S): 9. $80.00
TOTAL VALUATION FOR ASSESSMENT FROM PRODUCING MINES OR

10. LANDS OR LEASEHOLDS PRODUCING OIL OR GAS 10. 30

11, REVENUE INCREASE FROM EXPIRED TIF: 11. $0

* Change in law for property tax classification does not include changes in classification due to property use changes.

Note:

The property tax limit will apply to all property taxing entities with the exception of school districts and any county, city and
county, city, or town that has adopted a home rule charter (29-1-306(1)(b), C.R.S.). The revenue limit applies to any property
taxing entities that have authority to exceed current 5.5% and the TABOR limit,

The Division of Local Government (“the Division™) has developed technical assistance resources to assist taxing entities with the
calculation of the property tax limit available online here (https://dlg.colorado.gov/budget-information-and-resources). Please
understand that the Division has no statutory or administrative role in calculating or enforcing the property tax limit, and each
taxing entity’s revenue limits and voter approval history may be unique. The technical assistance resources provided by the
Division with regard to the property tax limit are not definitive and not legal advice. Taxing entities may choose to calculate the
property tax limit with a methodology that is different from the methodology presented in the Division’s technical assistance
resources. The Division always recommends that taxing entities consult with an attorney in order to understand and apply the
various statutory and constitutional revenue limits that may apply to that taxing entity.

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.

DLG 57 (Rev. 7/21)



CERTIFIED RECORD
OF
PROCEEDINGS RELATING TO
BASELINE METROPOLITAN DISTRICT NO. 4
BROOMFIELD COUNTY, COLORADO
AND THE BUDGET HEARING
FOR FISCAL YEAR

2026



STATE OF COLORADO

COUNTY OF BROOMFIELD SS.
BASELINE
METROPOLITAN
DISTRICT NO. 4
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The Board of Directors of the Baseline Metropolitan District No. 4, Broomfield County,
Colorado, held a meeting via Microsoft Teams Thursday, November 6, 2025, at 1:00 P.M.

The following members of the Board of Directors were present:

Todd Parker, Vice President
Jake Leininger, Treasurer
Josh Kane, Secretary

Dan Doherty, Asst. Secretary

Directors Absent, but Excused:
Kyle Harris, President

Also in Attendance: Alan Pogue; Icenogle Seaver Pogue, P.C.

Bryan Newby, Sarah Brown, Kent Krause, Logan Powell, Doug Campbell, Shadrack
Too, Brendan Campbell, and Jake Downing; Pinnacle Consulting Group, Inc.

Zach Perrott, Aden Rubinson, Jim Niemczyk, Navannah Tischhauser, Ricardo Alvarez
del Castillo, Christina Rotella, and Mike McBride; McWhinney.

Amanda Benefiel; Cohere.

Maribel Moran, Kristen Crider, Robyn Balsley, and Judith Sarro; Members of the Public.

Mr. Newby stated that proper publication was made to allow the Board to conduct a
public hearing on the District's 2026 budget. Upon a motion made by Director Kane, seconded
by Director Parker, the public hearing on the District's proposed 2026 budget. There being no
public comment on the District's budget, the public hearing was closed.

Thereupon, Director Kane moved to adopt the following Resolution:



RESOLUTION

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES, ADOPTING A
BUDGET, SETTING FORTH MILL LEVIES, AND APPROPRIATING SUMS OF MONEY
TO THE GENERAL FUND IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH
HEREIN FOR THE BASELINE METROPOLITAN DISTRICT NO. 4, BROOMFIELD
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY
OF JANUARY 2026, AND ENDING ON THE LAST DAY OF DECEMBER 2026,

WHEREAS, the Board of Directors of the Baseline Metropolitan District No. 4 has
authorized its consultants to prepare and submit a proposed budget to said governing body at the
proper time; and

WHEREAS, the proposed budget has been submitted to the Board of Directors of the
District for its consideration; and

WHEREAS, upon due and proper notice, published on October 19, 2025 in the
Broomfield Enterprise, a newspaper having general circulation within the boundaries of the
District, pursuant to statute, said proposed budget was available for inspection by the public at a
designated public office, a public hearing was held on November 6, 2025, and interested electors
were given the opportunity to file or register any objections to said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
BASELINE METROPOLITAN DISTRICT NO. 4 OF BROOMFIELD COUNTY,
COLORADO:

Section 1. 2026 Budget Revenues. That the estimated revenues for each fund as
more specifically set out in the budget attached hereto are accepted and approved.

Section 2. 2026 Budget Expenditures. That the estimated expenditures for each fund
as more specifically set out in the budget attached hereto are accepted and approved.

Section 3. Adoption of Budget for 2026. That the budget as submitted and attached
hereto and incorporated herein by this reference, and if amended, then as amended, is hereby
approved and adopted as the budget of the Baseline Metropolitan District No. 4 for calendar year
2026.

Section 4. 2026 Levy of Property Taxes. That the foregoing budget indicated that
the amount of money necessary to balance the budget from property taxes for the 2026 Budget
year is $54,725.78. That the 2025 valuation for assessment, as certified by the Broomfield
County Assessor, is $3,396,796.00.




A. Levy for Debt Service Fund. That for the purposes of meeting all debt
service expense of the District during the 2026 budget year, there is hereby levied a tax of 16.111
mills upon each dollar of the 2025 total valuation of assessment of all taxable property within the
District.

Section 3. Property Tax and Fiscal Year Spending Limits. That, being fully
informed, the Board finds that the foregoing budget and mill levies do not result in a violation of
any applicable property tax or fiscal year spending limitation.

Section 6. Certification to County Commissioners. The District’s manager is hereby
authorized and directed to immediately certify to the County Commissioners of Broomfield
County, Colorado, the 16.111 mill levy for the District hereinabove determined and set. That
said certification shall be in substantially the following form:

[Remainder of Page Left Blank Intentionally.]
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County Tax Entity Code DOLA LGID/SID

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners' of City and County of Broomfield , Colorado.
On behalf of the Baseline Metropolitan District No. 4
(taxing entily)"‘
the Board of Directors

(governing body)B
of the Baseline Metropolitan District No. 4

C
(local government)

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 37,658,300
assessed valuation of: (GROSSP assessed valuation, Line 2 of the Certification of Valuation Form DLG 57°)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax

Increment Financing (TIF) Area® the tax levies must be $ 3,396,796
calculated using the NET AV. The taxing entity’s total (NET® assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/15/2025 for budget/fiscal year 2026
(no later than Dec. 15) (mm/dd/yyyy) yyyy)
1] e bme—-——0—0po—" 8 ¥ B ° °??—"——>—>+—"—"""—"—">—""——==—>,
PURPOSE (see end notes for definitions and examples) LEVY2 IQEVvENUE2
1. General Operating Expenses” mills $
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: mills $
3. General Obligation Bonds and Interest’ 16.111 mills  § 54,725.78
4. Contractual Obligations™ mills $
5. Capital Expenditures" mills §
6. Refunds/Abatements™ mills §
7. Other™ (specify): mills  $
mills $

Sum of General Operating . 54,725.78

Contact persomn: Daytime
(print) Brendan Campbell phone: () (970)-669-3611
Signed: Z)i/yf/éf/’ Title: District Accountant

&
Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S,, with the
ici ; 0 59 ‘ ; : S e? I 4-77

3

U If the taxing entity's boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

% {evies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLGS57 on the County Assessor’s FINAL certification of valuation).

Page 1 of 4 DLG 70 (Rev.10/24)



CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32. ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:
1. Purpose of Issue: Financing and refinancing public improvements
Series: 2024A and 2024B
Date of Issue: 10/3/2024
Coupon Rate: Various (4% to 6.75%)
Maturity Date: 12/15/2054
Levy: 16.111
Revenue: $54,725.78

2; Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTS*:

3. Purpose of Contract:
Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

4. Purpose of Contract:
Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4 DLG 70 (Rev.10/24)



Section 7. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from
the revenue of each fund, to each fund, for the purposes stated and no other.

Section 8. Budget Certification. That the budget shall be certified by Director
Leininger, Treasurer of the District, and made a part of the public records of Baseline
Metropolitan District No. 4.

The foregoing Resolution was seconded by Director Parker.

[Remainder of Page Left Blank Intentionally.]



ADOPTED AND APPROVED this 6th day of November 2025.

Todd FParker

Todd Parker (Jan 9, 2026 14:20:24 MST)

Vice President



STATE OF COLORADO

COUNTY OF BROOMFIELD SS.
BASELINE
METROPOLITAN
DISTRICT NO. 4

I, Jake Leininger, Treasurer to the Board of Directors of the Baseline Metropolitan
District No. 4, Broomfield County, Colorado, do hereby certify that the foregoing pages
constitute a true and correct copy of the record of proceedings of the Board of Directors of said
District, adopted at a meeting of the Board held via Microsoft Teams on Thursday, November 6,
2025 at 1:00 p.m., as recorded in the official record of the proceedings of the District, insofar as
said proceedings relate to the budget hearing for fiscal year 2026; that said proceedings were
duly had and taken; that the meeting was duly held; and that the persons were present at the
meeting as therein shown. Further, I hereby certify that the attached budget is a true and
accurate copy of the 2026 budget of the District.

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official
seal of the District this 6™ day of November, 2025.
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\ PINNACLE

===\ CONSULTING GROUP, INC.

Management Budget Report

BOARD OF DIRECTORS
BASELINE METROPOLITAN DISTRICT NO. 4

We have presented the accompanying forecasted budget of revenues, expenditures and fund balances for the
year ending December 31, 2026, including the comparative information of the forecasted estimate for the year
ending December 31, 2025 and the actual historic information for the year 2024.

These financial statements are designed for management purposes and are intended for those who are
knowledgeable about these matters. We have not audited, reviewed or compiled the accompanying forecast
and, accordingly, do not express an opinion or provide any assurance about whether the forecast is in accordance
with accounting principles generally accepted in the United States of America. Substantially all the disclosures
required by accounting principles generally accepted in the United States of America have been omitted. If the
omitted disclosures were included in the forecast, they might influence the user’s conclusions about the results
of operations for the forecasted periods.

G

Pinnacle Consulting Group, Inc.
January 31, 2026

Offices L.ocated in Loveland and Denver
Main office located at 530 W Eisenhower Blvd . Loveland. CO 803537
(9701669-301 | {303)333-1380
wyww PCGI com
Serving our clients and community through excellent dependable service.



BASELINE METROPOLITAN DISTRICT NO. 4
STATEMENT OF REVENUES & EXPENDITURES

GENERAL FUND

Revenues
Property Taxes
| Specific Ownership Tax
iInterest & Other Income
Total Revenues

Expenditures
i Transfer to District # 1
|Treasurer's Fee
Contingency

Total Operating Expenditures

Revenues Over/(Under) Expenditures

Beginning Fund Balance

Ending Fund Balance

Mill Levy
Operating
Debt Service

Total Mill Levy

Assessed Value

Property Tax Revenue
Operating
Debt Service

Total Property Tax Revenue

(a)

{b)

(c)

(d)

2024 2025 2025 2026
Unaudited Adopted Projected Adopted
Actual Budget Actual Budget
$ 54579 | § 54,459 | $ 54,459 | § 54,726
20,731 26,000 21,267 26,000
- 1,000 - 1,000
$ 75311 | § 81,459 | $ 75,726 | $ 81,726
$ 74,492 | $ 79642 | $ 74634 | $ 79,905
819 817 1,092 821
- 1,000 - 1,000
$ 75,311 | $ 81,459 | $ 75,726 | $ 81,726
$ - - $ - $ -
$ - |8 - |8 - |$ -
$ i $ - $ B $ =
0.000 0.000 0.000 0.000
15.591 15.591 15.591 16.111
15.591 15.591 15.591 16.111
[$ 3469611 % 3492976 |$ 3492976 [§ 3,396,796
$ - |9 - |9 - |$ 2
54,095 54,459 54,459 54,726
$ 54,095 | $ 54,459 | § 54,459 | § 54,726

Modified Accrual Budgetary Basis
3




BASELINE METROPOLITAN DISTRICT NO. 4
2026 BUDGET
SUMMARY OF SIGNFICANT ASSUMPTIONS

Services Provided

Baseline Metropolitan District No. 4 is a quasi-municipal corporation organized and operated
pursuant to provisions set forth in the Colorado Special District Act. The District was formed in
June 2018. The District was established for approximately 1,100 acres located entirely within the
boundaries of the City of Broomfield, Colorado. District No. 4, along with its companion Districts
No. 1 (“Service District”) and No. 2, No. 3, and No. 5-9 (“Finance Districts”), this “Finance District”
was organized to provide financing for public facilities within the service area including water,
sewer, streets, safety protection, parks and recreation, transportation, television relay and
translation facilities, mosquito control, and limited fire protection services.

The District has no employees at this time and all operations and administrative functions are
contracted.

The budget is prepared on the modified accrual basis of accounting, which is consistent with the
basis of accounting used in presenting the District's financial statements.

In preparing the 2026 budget, the following goals are foremost for the District:

To collect appropriate property taxes for distribution to the Service District in order to provide the
level of services desired by the property owners of the District in the most economic manner
possible.

Revenues
Property Taxes

Property taxes are levied by the District’'s Board of Directors. The levy is based on assessed
valuations determined by the County Assessor generally as of January 1 of each year. The levy
is normally set by December 15 by certification to the County Commissioners to put the tax lien
on the individual properties as of January 1 of the following year. The County Treasurer collects
the determined taxes during the ensuing calendar year. The taxes are payable by April or, if in
equal installiments, at the taxpayer's election, in February and June. Delinquent taxpayers are
notified in August and generally sales of the tax liens on delinquent properties are held in
November or December. The County Treasurer remits the taxes collected monthly to the District.

The District is authorized to levy 16.111 mills adjusted for changes in the ratio of actual value to
assessed value of the property within the District for operations and maintenance.

Specific Ownership Taxes

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by the
County Treasurer to all taxing entities within the County. The budget assumes the District's share
will be equal to approximately 4 % of the property taxes collected.



BASELINE METROPOLITAN DISTRICT NO. 4
2026 BUDGET
SUMMARY OF SIGNFICANT ASSUMPTIONS

Net Investment Income

Interest earned on the District's available funds has been estimated based on an average interest
rate of approximately 4.0%.

Expenditures
Administrative and Operating Expenditures
Operating and administrative expenditures have been provided based on estimates of the
District's Board of Directors and consultants and include the services necessary to maintain the
District's administrative viability such as legal, accounting, managerial, insurance, meeting
expense, and other administrative expenses.
County Treasurer’s Fees
County Treasurer's fees have been computed at 1.5% of property tax collections.

Capital Outlay

The District anticipates infrastructure improvements during 2026.

Reserves
Emergency Reserve

The District transfers all its revenue to the Service District. Therefore, the emergency reserve
related to this District is held in Baseline Metropolitan District No. 1.



County Tax Entity Code - PECERTIFICATION OF VALUATION BY POLMEGUIBLD
New Tax Entity? *ﬁ\ YLES X NO BROOMFIELD COUNTY ASSESSOR

NAME OF TAX ENTITY: BASELINE METRO DISTRICT #4

Date 1 1/_2Q/2025

LIMIT CALCULATION (“5.5%” LIMIT) ONLY |

IN ACCORDANCE WITH 39-5-121(2)(a) and 39-5-128(1), C.R.S., AND NO LATER TIAN AUGUST 235, THE ASSESSOR
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2025 .
1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 1. $3.492976
2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: % 2. $37,658,300
3. LESS TOTAL TIF AREA INCREMENTS. [F ANY: 3. $34,261,504
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4. $3,396,796
3. NEW CONSTRUCTION: * 5. %0
6. INCREASED PRODUCTION OF PRODUCING MINE: = 6. %0
7. ANNEXATIONS/INCLUSIONS: 7. %0
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: = 8. 30
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS 9. $0

LEASEHOLD OR LAND (29-1-301(1)(b). CR.S): @

10. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1- 10, $$0.00
301(1)a). C.R.S.). Includes all revenue collected on valuation not previously certified:

11. TAXES ABATED AND REFUNDED AS OF AUG. | (29-1-301(1)(a). C.R.S.) and (39-10- 11. $$0.00
114(H@)IM(B). C.R.S.y:

b3 This value reflects personal property exemptions [I¥ enacted by the jurisdiction as authorized by Ant. N. Sec. 20(8)(b), Colo. Constitution

M New Construction is defined as: Taxable real property structures and the personal property connected with the structure

] Jurisdiction must submit to the Division ol Local Government respective Certifications of Impact in order tor the vatues to be treated as growth in the limit
caleulation: use Forins DLG 32 & 324

4] Jurisdiction must apply Lo the Division of Local Govemment betore the value can be treated as growth in the limit caleulation: use Form DLG 52B.

~ USE FOR TABOR “LOCAL GROWTH” CALCULATION ONLY

IN ACCORDANCL WITII ART X. SEC.20. COLO CONSTUTION AND 39-3-121(2)(b). C R.S.. THI: BROOMFIELD County
ASSIESSOR CERTIFIES TIHE TOTAL ACTUAL VALUATION FOR TIIE TAXABILE YEAR 2025
L. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: T [ $123,588,300

ADDITIONS TO TAXABLE REAL PROPERTY

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: * 2. %0
3, ANNEXATIONS/INCLUSIONS: 3. %0
4. INCREASED MINING PRODUCTION: § 4, $0
3, PREVIOUSLY EXEMPT PROPERTY: 5. %0
6. OIL OR GAS PRODUCTION FROM A NEW WELL.: 6. $0
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX 7. %o )
WARRANT: (If land and/or a structure is picked up as omitted property tor multiple vears. onlv the most
current vear's actual value can be reported as omilted property.):
DELETIONS FROM TAXABLE REAL PROPERTY
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8. %o
9. DISCONNECTIONS/EXCLUSIONS: 9. %0
10. PREVIOUSLY TAXABLE PROPERTY: 10. %0
1 This includes the actual value of all taxable real property plus the actual value of religious, private school, and charitable real property

* Construction is defined as newly constructed taxable real property structures

§ Includes production from new mines and mereases in production of existing producing mines

IN ACCORDANCE WITH 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:
TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY $139,475,210

IN ACCORDANCE WITH 39-5-128(1.5). C RS THE ASSESSOR PROVIDES:
HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): **  $0

Bx The 1ax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance
with 39-3-119.5(3). C.R.S

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONIERS NO LATER THAN DECEMBIER 13,
DLG 37 (Rev. 7121)



IN ACCORDANCE WITH §§ 39-5-121(2)(a) and 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE
ASSESSOR CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2025 .

1. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: 1. $37,658,300
2. LESS TOTAL TIF AREA INCREMENTS, IF ANY: 2. $34,261,504
3. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 3. 33,396,796
4. NEW CONSTRUCTION: 4. %0

5. ANNEXATIONS/INCLUSIONS: 5. 30

6. PREVIOUSLY EXEMPT PROPERTY: 6. %0

TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1
(29-1-301(1)(A),C.R.S). Includes all revenue collected on valuation not previously
7. certified: 7. _$%0.00

INCREASED VALUATION FOR ASSESSMENT ATTRIBUTABLE TO A CHANGE
IN LAW FOR A PROPERTY TAX CLASSIFICATION* (29-1-306(3)(a), C.R.S.) and

8. (39-10-114(1)(a)(I)(B), C.R.S.): 8. S0
TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) AND

9. (39-10-114(1)(a)(I)(B), C.R.S): 9. $$0.00
TOTAL VALUATION FOR ASSESSMENT FROM PRODUCING MINES OR

10. LANDS OR LEASEHOLDS PRODUCING OIL OR GAS 10. $0

11 REVENUE INCREASE FROM EXPIRED TIF: 11. §0

* Change in law for property tax classification does not include changes in classification due to property use changes.

Note:

The property tax limit will apply to all property taxing entities with the exception of school districts and any county, city and
county, city, or town that has adopted a home rule charter (29-1-306(1)(b), C.R.S.). The revenue limit applies to any property
taxing entities that have authority to exceed current 5.5% and the TABOR limit.

The Division of Local Government (“the Division™) has developed technical assistance resources to assist taxing entities with the
calculation of the property tax limit available online here (https://dlg.colorado.gov/budget-information-and-resources). Please
understand that the Division has no statutory or administrative role in calculating or enforcing the property tax limit, and each
taxing entity’s revenue limits and voter approval history may be unique. The technical assistance resources provided by the
Division with regard to the property tax limit are not definitive and not legal advice. Taxing entities may choose to calculate the
property tax limit with a methodology that is different from the methodology presented in the Division’s technical assistance
resources. The Division always recommends that taxing entities consult with an attorney in order to understand and apply the
various statutory and constitutional revenue limits that may apply to that taxing entity.

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.

DLG 57 (Rev. 7/21)



CERTIFIED RECORD
OF
PROCEEDINGS RELATING TO
BASELINE METROPOLITAN DISTRICT NO. 5§
BROOMFIELD COUNTY, COLORADO
AND THE BUDGET HEARING
FOR FISCAL YEAR

2026



STATE OF COLORADO

COUNTY OF BROOMFIELD SS.
BASELINE
METROPOLITAN
DISTRICT NO. 5

N N N N N’ N N

The Board of Directors of the Baseline Metropolitan District No. 5, Broomfield County,
Colorado, held a meeting via Microsoft Teams Thursday, November 6, 2025, at 1:00 P.M.

The following members of the Board of Directors were present:

Todd Parker, Vice President
Jake Leininger, Treasurer
Josh Kane, Secretary

Dan Dobherty, Asst. Secretary

Directors Absent, but Excused:
Kyle Harris, President

Also in Attendance: Alan Pogue; Icenogle Seaver Pogue, P.C.

Bryan Newby, Sarah Brown, Kent Krause, Logan Powell, Doug Campbell, Shadrack
Too, Brendan Campbell, and Jake Downing; Pinnacle Consulting Group, Inc.

Zach Perrott, Aden Rubinson, Jim Niemczyk, Navannah Tischhauser, Ricardo Alvarez
del Castillo, Christina Rotella, and Mike McBride; McWhinney.

Amanda Benefiel; Cohere.

Maribel Moran, Kristen Crider, Robyn Balsley, and Judith Sarro; Members of the Public.

Mr. Newby stated that proper publication was made to allow the Board to conduct a
public hearing on the District's 2026 budget. Upon a motion made by Director Kane, seconded
by Director Parker, the public hearing on the District's proposed 2026 budget. There being no
public comment on the District's budget, the public hearing was closed.

Thereupon, Director Kane moved to adopt the following Resolution:



RESOLUTION

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES, ADOPTING A
BUDGET, SETTING FORTH MILL LEVIES, AND APPROPRIATING SUMS OF MONEY
TO THE GENERAL FUND IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH
HEREIN FOR THE BASELINE METROPOLITAN DISTRICT NO. 5, BROOMFIELD
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY
OF JANUARY 2026, AND ENDING ON THE LAST DAY OF DECEMBER 2026,

WHEREAS, the Board of Directors of the Baseline Metropolitan District No. 5 has
authorized its consultants to prepare and submit a proposed budget to said governing body at the
proper time; and

WHEREAS, the proposed budget has been submitted to the Board of Directors of the
District for its consideration; and

WHEREAS, upon due and proper notice, published on October 19, 2025 in the
Broomfield Enterprise, a newspaper having general circulation within the boundaries of the
District, pursuant to statute, said proposed budget was available for inspection by the public at a
designated public office, a public hearing was held on November 6, 2025, and interested electors
were given the opportunity to file or register any objections to said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
BASELINE METROPOLITAN DISTRICT NO. S5 OF BROOMFIELD COUNTY,
COLORADO:

Section 1. 2026 Budget Revenues. That the estimated revenues for each fund as
more specifically set out in the budget attached hereto are accepted and approved.

Section 2. 2026 Budget Expenditures. That the estimated expenditures for each fund
as more specifically set out in the budget attached hereto are accepted and approved.

Section 3. Adoption of Budget for 2026. That the budget as submitted and attached
hereto and incorporated herein by this reference, and if amended, then as amended, is hereby
approved and adopted as the budget of the Baseline Metropolitan District No. 5 for calendar year
2026.

Section 4. 2026 Levy of Property Taxes. That the foregoing budget indicated that
the amount of money necessary to balance the budget from property taxes for the 2026 Budget
year is $0.75. That the 2025 valuation for assessment, as certified by the Broomfield County
Assessor, is $50.00.




A. Levy for Debt Service Fund. That for the purposes of meeting all debt
service expense of the District during the 2026 budget year, there is hereby levied a tax of 15.000
mills upon each dollar of the 2025 total valuation of assessment of all taxable property within the
District.

Section 5. Property Tax and Fiscal Year Spending Limits. That, being fully
informed, the Board finds that the foregoing budget and mill levies do not result in a violation of
any applicable property tax or fiscal year spending limitation.

Section 6. Certification to County Commissioners. The District’s manager is hereby
authorized and directed to immediately certify to the County Commissioners of Broomfield
County, Colorado, the 15.000 mill levy for the District hereinabove determined and set. That
said certification shall be in substantially the following form:

[Remainder of Page Left Blank Intentionally.]



County Tax Entity Code DOLA LGID/SID

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

—_= e ___——"—"——-"—"""————3
TO: County Commissioners' of City and County of Broomfield , Colorado.

6400021 67381

On behalf of the Baseline Metropolitan District No. 5

q . VA
(taxing entity)
the Board of Directors

(goveming body)B
of the Baseline Metropolitan District No. 5

C
(local government)

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $§ 30
assessed valuation of: (GROSS" assessed valuation, Line 2 of the Certification of Valuation Form DLG 57°)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax

Increment Financing (TTF) AreaF the tax levies mustbe $ 30
calculated using the NET AV. The taxing entity’s total (NET® assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/15/2025 for budget/fiscal year 2026
(no later than Dec. 15) (mm/dd/yyyy) (yyyy)
-_— ] U ] bbb Y Y ———————————————
PURPOSE (see end notes for definitions and examples) LEVYZ REVENUEZ
1. General Operating Expenses" mills $
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction" < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: mills |$
3. General Obligation Bonds and Interest’ mills §
4. Contractual Obligations® 15.000 mills § 0.75
5. Capital Expenditures" mills  §
6. Refunds/Abatements™ mills §
7. Other" (specify): mills §
mills §
TOTAL: Sum ochncra_l Opcrating 15.000 mills $ 0.75
Contact person: Daytime
(print) Brendan Campbell phone: () (970)-669-3611

Signed: %’/ Title: District Accountant
-

Include one copy of this tax entity's completed form when filing the lacal gavernment's hudget hy Janunry 31st, per 29-1-113 ('R S, with the
. . A i - . CO R .y

! If the taxing entity 's boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

? Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLGS57 on the County Assessor’s FINAL certification of valuation).

Page | of 4 DLG 70 (Rev. 10/24)



CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

1.

Purpose of Issue:

Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

Purpose of Issue:

Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTS®:

3.

Purpose of Contract:

Title:
Date:

Principal Amount:

Maturity Date:

Levy:
Revenue:

Purpose of Contract:

Title:
Date:

Principal Amount:

Maturity Date:
Levy:
Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4

DLG 70 (Rev.10/24)



Section 7. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from
the revenue of each fund, to each fund, for the purposes stated and no other.

Section 8. Budget Certification. That the budget shall be certified by Director
Leininger, Treasurer of the District, and made a part of the public records of Baseline
Metropolitan District No. 5.

The foregoing Resolution was seconded by Director Parker.

[Remainder of Page Left Blank Intentionally.]



ADOPTED AND APPROVED this 6th day of November 2025.

Todd Farker

Todd Parker (Jan 9, 2026 14 20 24 MST)

Vice President



STATE OF COLORADO )
)
COUNTY OF BROOMFIELD )ss.
)
BASELINE )
METROPOLITAN )
DISTRICT NO. 5 )

I, Jake Leininger, Treasurer to the Board of Directors of the Baseline Metropolitan
District No. 5, Broomfield County, Colorado, do hereby certify that the foregoing pages
constitute a true and correct copy of the record of proceedings of the Board of Directors of said
District, adopted at a meeting of the Board held via Microsoft Teams on Thursday, November 6,
2025 at 1:00 p.m., as recorded in the official record of the proceedings of the District, insofar as
said proceedings relate to the budget hearing for fiscal year 2026; that said proceedings were
duly had and taken; that the meeting was duly held; and that the persons were present at the
meeting as therein shown. Further, I hereby certify that the attached budget is a true and
accurate copy of the 2026 budget of the District.

IN WITNESS WHEREQOF, I have hereunto subscribed my name and affixed the official
seal of the District this 6 day of November, 2025.

I’ )
(7 N
“ery T t:llt'n\\“\\\



\ PINNACLE

é CONSULTING GROUP, INC.

Management Budget Report

BOARD OF DIRECTORS
BASELINE METROPOLITAN DISTRICT NO. 5

We have presented the accompanying forecasted budget of revenues, expenditures and fund balances for the
year ending December 31, 2026, including the comparative information of the forecasted estimate for the year
ending December 31, 2025 and the actual historic information for the year 2024.

These financial statements are designed for management purposes and are intended for those who are
knowledgeable about these matters. We have not audited, reviewed or compiled the accompanying forecast
and, accordingly, do not express an opinion or provide any assurance about whether the forecast is in accordance
with accounting principles generally accepted in the United States of America. Substantially all the disclosures
required by accounting principles generally accepted in the United States of America have been omitted. If the
omitted disclosures were included in the forecast, they might influence the user’s conclusions about the results
of operations for the forecasted periods.

G

Pinnacle Consulting Group, Inc.
January 31, 2026

Offices l.ocated in Loveland and Denver
Main office locared at 556 W Eisenhower Blvd , Loveland, CO 80337
(970)669-3611 (303)333-1380
www PCGl.com
Serving our clients and community through excellent dependable service.



BASELINE METROPOLITAN DISTRICT NO. §
STATEMENT OF REVENUES & EXPENDITURES
GENERAL FUND

Revenues
Property Taxes
Specific Ownership Tax
jinterest & Other income
Total Revenues

Expenditures
‘Transfer to District # 1
‘Treasurer's Fee
{Contingency

Total Operating Expenditures

Revenues Over/(Under) Expenditures
Beginning Fund Balance

Ending Fund Balance

Mill Levy

Operating

Contractual Obligations
Total Mill Levy

Assessed Value

Property Tax Revenue
Operating
Contractual Obligations
Total Property Tax Revenue

(@

(b)

()

(d)

2024 2025 2025 2026
Unaudited Adopted Projected Adopted
Actual Budget Actual Budget
$ 119 1(18% 119 1
- 100 - 100
$ 118 101 | § 118 101
$ 1(% 118 11% 1
0 = - =
- 100 - 100
119 101 118 101
$ - |$ - |3 - |$ -
$ - $ = $ - $ -
0.000 0.000 0.000 0.000
18.487 18.487 18.487 15.000
18.487 18.487 18.487 15.000
|$ 40| $ 40| $ 40 $ 50
$ - $ = $ = $ -
1 1 1 1
$ 118 11% 119 1

Modified Accrual Budgetary Basis
4




BASELINE METROPOLITAN DISTRICT NO. 5
2026 BUDGET
SUMMARY OF SIGNFICANT ASSUMPTIONS

Services Provided

Baseline Metropolitan District No. 5 is a quasi-municipal corporation organized and operated
pursuant to provisions set forth in the Colorado Special District Act. The District was formed in
August 2020. The District was established for approximately 1,100 acres located entirely within
the boundaries of the City of Broomfield, Colorado. Along with its companion Districts No. 1
(“Service District”) and No. 2-4 and No. 6-9 (“Financing Districts”), this “Financing District” was
organized to provide financing for public facilities within the service area including water, sewer,
streets, safety protection, parks and recreation, transportation, television relay and translation
facilities, mosquito control, and limited fire protection services.

The District has no employees at this time and all operations and administrative functions are
contracted.

The budget is prepared on the modified accrual basis of accounting, which is consistent with the
basis of accounting used in presenting the District's financial statements.

In preparing the 2026 budget, the following goals are foremost for the District:

To collect appropriate property taxes for distribution to the Service District in order to provide the
level of services desired by the property owners of the District in the most economic manner
possible.

Revenues
Property Taxes

Property taxes are levied by the District's Board of Directors. The levy is based on assessed
valuations determined by the County Assessor generally as of January 1 of each year. The levy
is normally set by December 15 by certification to the County Commissioners to put the tax lien
on the individual properties as of January 1 of the following year. The County Treasurer collects
the determined taxes during the ensuing calendar year. The taxes are payable by April or, if in
equal installments, at the taxpayer’s election, in February and June. Delinquent taxpayers are
notified in August and generally sales of the tax liens on delinquent properties are held in
November or December. The County Treasurer remits the taxes collected monthly to the District.

The District is authorized to levy 15.000 mills adjusted for changes in the ratio of actual value to
assessed value of the property within the District for operations and maintenance.

Specific Ownership Taxes

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by the
County Treasurer to all taxing entities within the County. The budget assumes the District's share
will be equal to approximately 7 % of the property taxes collected.



BASELINE METROPOLITAN DISTRICT NO. 5
2026 BUDGET
SUMMARY OF SIGNFICANT ASSUMPTIONS

Net Investment Income

Interest earned on the District's available funds has been estimated based on an average interest
rate of approximately 4.0%.

Expenditures
Administrative and Operating Expenditures
Operating and administrative expenditures have been provided based on estimates of the
District’'s Board of Directors and consultants and include the services necessary to maintain the
District's administrative viability such as legal, accounting, managerial, insurance, meeting
expense, and other administrative expenses.
County Treasurer’s Fees
County Treasurer's fees have been computed at 1.5% of property tax collections.

Capital Outlay

The District anticipates infrastructure improvements during 20286.

Reserves
Emergency Reserve

The District transfers all its revenue to the Service District. Therefore, the emergency reserve
related to this District is held in Baseline Metropolitan District No. 1.



Date 11/20/2025

County Tax Entity Code RECERTIFICATION OF VALUATION BY DOLA LGID'SID
New Tax Entity? j YES X NO BROOMFIELD COUNTY ASSESSOR

NAME OF TAX ENTITY: BASELINE METRO DIST 5

. USEFOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATION (*5.5%” LIMIT) ONLY |

IN ACCORDANCE WITH 39-5-121(2)(a) and 39-5-128(1). C.R.S., AND NO LATER THAN AUGUST 25. TTIE ASSESSOR
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2025 -

l. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: [. %40
pa CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: 1 2. §50
58 LESS TOTAL TIF AREA INCREMENTS, [F ANY: 3. %o
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4. $50
3. NEW CONSTRUCTION: * 5. %0
6. INCREASED PRODUCTION OF PRODUCING MINE: = 6. $0
7. ANNEXATIONS/INCLUSIONS: 7. %0
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: = 8. 50
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS 9. $0

LEASEHOLD OR LAND (29-1-301(1)(b). CR.S): @

10. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1- 10. $%0.00
301(1)(a). C.R.S.). Includes all revenue collected on valuation not previously certified:

11, TAXES ABATED AND REFUNDED AS OF AUG. [ (29-1-301(!)(a). CR.S.) and (39-10- 11. $%0.00
1141 (a)1)(B). C.R.S.):

1 This valuc reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec. 20(8)(b). Colo. Constitution

* New Construction is defined as: Taxable real property structures and the personal property connected with the structure.

] Jurisdiction must submit Lo the Division of Local Government respective Certifications of Impact in order for the values to be treated as growth in the limit
caleulation: use Forms DLG 32 & 524

[0 Jurisdiction must apply to the Division of Local Government belore the value can be treated as growth in the limit caleulation: use Form DI.G 528,

~ USEFOR TABOR “LOCAL GROWTH” CALCULATION ONLY

IN ACCORDANCE WITIL ART X. SEC.20. COLO. CONSTUTION AND 39-5-121(2)(b). C.R S.. TIHE BROOMFIELD County
ASSESSOR CERTIFIES THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2025 -

L. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: 1 [. $170

ADDITIONS TO TAXABLE REAL PROPERTY

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: * 2. %0
3. ANNEXATIONS/INCLUSIONS: 3. %0
4. INCREASED MINING PRODUCTION: § 4. %0
3. PREVIOUSLY EXEMPT PROPERTY: 5. %0
0. OIL OR GAS PRODUCTION FROM A NEW WELL: 6. $0
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX 7. %o
WARRANT: (Il land and/or a structure is picked up as omitted property (or multiple vears. only the most
current vear's actual value can be reported as omitted property, ):
DELETIONS FROM TAXABLE REAL PROPERTY
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 3. %o
9. DISCONNECTIONS/EXCLUSIONS: 9. $0
10. PREVIOUSLY TAXABLE PROPERTY: 10. $o
1 This includes the actual value ol all taxable real property plus the actual value of religious, private school. and chanitable real property
] Construction is detined as newly constructed taxable real property structures
§ Includes production from new mines and increases in production of existing producing mines

IN ACCORDANCE WITH 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:

TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY $170
IN ACCORDANCE WITH 39-3-128(1.3). C R.S.. THE ASSESSOR PROVIDES:
HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): **  §0
i The tax revenue lost due to this exempled value will be reimbursed to the tax entity by the County Treasurer in accordance

with 39-3-119.3(3). C.R.S

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 153
DLG 57 (Rev. 721



IN ACCORDANCE WITH §§ 39-5-121(2)(a) and 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE
ASSESSOR CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2025 :

L. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: 1. $50
2. LESS TOTAL TIF AREA INCREMENTS, IF ANY: 2. $0
3. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 3. _$50
4. NEW CONSTRUCTION: 4. 50
5. ANNEXATIONS/INCLUSIONS: 5. 80
6. PREVIOUSLY EXEMPT PROPERTY: 6. %0

TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1
(29-1-301(1)(A),C.R.S). Includes all revenue collected on valuation not previously
7. certified: 7. _$%$0.00

INCREASED VALUATION FOR ASSESSMENT ATTRIBUTABLE TO A CHANGE
IN LAW FOR A PROPERTY TAX CLASSIFICATION* (29-1-306(3)(a), C.R.S.) and

8. (39-10-114(1)(@)T)(B), C.R.S.): 8. $0
TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) AND

9. (39-10-114(1)(2)(1)(B), C.R.S): 9. $$0.00
TOTAL VALUATION FOR ASSESSMENT FROM PRODUCING MINES OR

10. LANDS OR LEASEHOLDS PRODUCING OIL OR GAS 10. _§0

11. REVENUE INCREASE FROM EXPIRED TIF: 11. %0

i Change in law for property tax classification does not include changes in classification due to property use changes.

Note:

The property tax limit will apply to all property taxing entities with the exception of school districts and any county, city and
county, city, or town that has adopted a home rule charter (29-1-306(1)(b), C.R.S.). The revenue limit applies to any property
taxing entities that have authority to exceed current 5.5% and the TABOR limit.

The Division of Local Government (“the Division”) has developed technical assistance resources to assist taxing entities with the
calculation of the property tax limit available online here (https://dlg.colorado.gov/budget-information-and-resources). Please
understand that the Division has no statutory or administrative role in calculating or enforcing the property tax limit, and each
taxing entity’s revenue limits and voter approval history may be unique. The technical assistance resources provided by the
Division with regard to the property tax limit are not definitive and not legal advice. Taxing entities may choose to calculate the
property tax limit with a methodology that is different from the methodology presented in the Division’s technical assistance
resources. The Division always recommends that taxing entities consult with an attorney in order to understand and apply the
various statutory and constitutional revenue limits that may apply to that taxing entity.

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.

DLG 57 (Rev. 7/21)
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The Board of Directors of the Baseline Metropolitan District No. 6, Broomfield County,
Colorado, held a meeting via Microsoft Teams Thursday, November 6, 2025, at 1:00 P.M.

The following members of the Board of Directors were present:

Todd Parker, Vice President
Jake Leininger, Treasurer
Josh Kane, Secretary

Dan Doherty, Asst. Secretary

Directors Absent, but Excused:
Kyle Harris, President

Also in Attendance: Alan Pogue; Icenogle Seaver Pogue, P.C.

Bryan Newby, Sarah Brown, Kent Krause, Logan Powell, Doug Campbell, Shadrack
Too, Brendan Campbell, and Jake Downing; Pinnacle Consulting Group, Inc.

Zach Perrott, Aden Rubinson, Jim Niemczyk, Navannah Tischhauser, Ricardo Alvarez
del Castillo, Christina Rotella, and Mike McBride; McWhinney.

Amanda Benefiel; Cohere.

Maribel Moran, Kristen Crider, Robyn Balsley, and Judith Sarro; Members of the Public.

Mr. Newby stated that proper publication was made to allow the Board to conduct a

public hearing on the District's 2026 budget. Upon a motion made by Director Kane, seconded

~ by Director Parker, the public hearing on the District's proposed 2026 budget. There being no
public comment on the District's budget, the public hearing was closed.

Thereupon, Director Kane moved to adopt the following Resolution:



RESOLUTION

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES, ADOPTING A
BUDGET, SETTING FORTH MILL LEVIES, AND APPROPRIATING SUMS OF MONEY
TO THE GENERAL FUND IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH
HEREIN FOR THE BASELINE METROPOLITAN DISTRICT NO. 6, BROOMFIELD
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY
OF JANUARY 2026, AND ENDING ON THE LAST DAY OF DECEMBER 2026,

WHEREAS, the Board of Directors of the Baseline Metropolitan District No. 6 has
authorized its consultants to prepare and submit a proposed budget to said governing body at the
proper time; and

WHEREAS, the proposed budget has been submitted to the Board of Directors of the
District for its consideration; and

WHEREAS, upon due and proper notice, published on October 19, 2025 in the
Broomfield Enterprise, a newspaper having general circulation within the boundaries of the
District, pursuant to statute, said proposed budget was available for inspection by the public at a
designated public office, a public hearing was held on November 6, 2025, and interested electors
were given the opportunity to file or register any objections to said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
BASELINE METROPOLITAN DISTRICT NO. 6 OF BROOMFIELD COUNTY,
COLORADO:

Section 1. 2026 Budget Revenues. That the estimated revenues for each fund as
more specifically set out in the budget attached hereto are accepted and approved.

Section 2. 2026 Budget Expenditures. That the estimated expenditures for each fund
as more specifically set out in the budget attached hereto are accepted and approved.

Section 3. Adoption of Budget for 2026. That the budget as submitted and attached
hereto and incorporated herein by this reference, and if amended, then as amended, is hereby
approved and adopted as the budget of the Baseline Metropolitan District No. 6 for calendar year
2026.

Section 4. 2026 Levy of Property Taxes. That the foregoing budget indicated that
the amount of money necessary to balance the budget from property taxes for the 2026 Budget
year is $2.25. That the 2025 valuation for assessment, as certified by the Broomfield County
Assessor, is $50.00.




A. Levy for Debt Service Fund. That for the purposes of meeting all debt
service expense of the District during the 2026 budget year, there is hereby levied a tax of 45.000
mills upon each dollar of the 2025 total valuation of assessment of all taxable property within the
District.

Section 5. Property Tax and Fiscal Year Spending Limits. That, being fully
informed, the Board finds that the foregoing budget and mill levies do not result in a violation of
any applicable property tax or fiscal year spending limitation.

Section 6. Certification to County Commissioners. The District’s manager is hereby
authorized and directed to immediately certify to the County Commissioners of Broomfield
County, Colorado, the 45.000 mill levy for the District hereinabove determined and set. That
said certification shall be in substantially the following form:

[Remainder of Page Left Blank Intentionally.]



6400022 67382

County Tax Entity Code DOLA LGID/SID

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

_————————————— — — — — —— .
TO: County Commissioners' of City and County of Broomfield , Colorado.

On behalf of the Baseline Metropolitan District No. 6

(taxing L'nlily)"‘

the Board of Directors

(governing body)B
of the Baseline Metropolitan District No. 6

(local govemment)c

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 30
assessed valuation of; (GROSSP assessed valuation, Line 2 of the Certification of Valuation Form DLG 57°)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax

Increment Financing (TIF) Area® the tax levies mustbe $ 50
calculated using the NET AV. The taxing entity’s total (NET® assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/15/2025 for budget/fiscal year 2026
(no later than Dec. 15) (mm/dd/yyyy) yyy)
PURPOSE (see end notes for definitions and examplcs). LEVY2 REVENUE2
1. General Operating Expenses” mills §
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: mills |$
3. General Obligation Bonds and Interest’ mills §
4. Contractual Obligations® 45.000 mills  $ 2.25
5. Capital Expenditures" mills  §
6. Refunds/Abatements™ mills  §
7. Other™ (specify): mills $
mills  $

Sum of General Operating
= o

mills

Contact person: Daytime
(print) Brendan Campbell phone: () (970)-669-3611
Signed: 5/ /;2,,;"'/' Title: District Accountant
=g
Include one copy of this tax entity's completed form when filing the local government's budget by January 31st, per 29-1-113 C.R.S., with the
it 57 3 ir - 1 ? " 7720

! If the taxing entity s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s FINAL certification of valuation).

Page | of 4 DLG 70 (Rev. 10/24)



CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:
1. Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

2. Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

CONTRACTS*:
3k Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

4. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4

DLG 70 (Rev.10/24)



Section 7. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from
the revenue of each fund, to each fund, for the purposes stated and no other.

Section 8. Budget Certification. That the budget shall be certified by Director
Leininger, Treasurer of the District, and made a part of the public records of Baseline
Metropolitan District No. 6.

The foregoing Resolution was seconded by Director Parker.

[Remainder of Page Left Blank Intentionally.]



ADOPTED AND APPROVED this 6th day of November 2025.

Todd Parker

Todd Parker (Jan 9, 2026 14 20:24 MST)

Vice President



STATE OF COLORADO

COUNTY OF BROOMFIELD SS.

BASELINE
METROPOLITAN
DISTRICT NO. 6

I, Jake Leininger, Treasurer to the Board of Directors of the Baseline Metropolitan
District No. 6, Broomfield County, Colorado, do hereby certify that the foregoing pages
constitute a true and correct copy of the record of proceedings of the Board of Directors of said
District, adopted at a meeting of the Board held via Microsoft Teams on Thursday, November 6,
2025 at 1:00 p.m., as recorded in the official record of the proceedings of the District, insofar as
said proceedings relate to the budget hearing for fiscal year 2026; that said proceedings were
duly had and taken; that the meeting was duly held; and that the persons were present at the
meeting as therein shown. Further, I hereby certify that the attached budget is a true and

accurate copy of the 2026 budget of the District.

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official
seal of the District this 6™ day of November, 2025.

, * S
7 A%
7 x W
s W
TR



\ PINNACLE

== CONSULTING GROUP, INC.

Management Budget Report

BOARD OF DIRECTORS
BASELINE METROPOLITAN DISTRICT NO. 6

We have presented the accompanying forecasted budget of revenues, expenditures and fund balances for the
year ending December 31, 2026, including the comparative information of the forecasted estimate for the year
ending December 31, 2025 and the actual historic information for the year 2024.

These financial statements are designed for management purposes and are intended for those who are
knowledgeable about these matters. We have not audited, reviewed or compiled the accompanying forecast
and, accordingly, do not express an opinion or provide any assurance about whether the forecast is in accordance
with accounting principles generally accepted in the United States of America. Substantially all the disclosures
required by accounting principles generally accepted in the United States of America have been omitted. If the
omitted disclosures were included in the forecast, they might influence the user’s conclusions about the results
of operations for the forecasted periods.

Pinnacle Consulting Group, Inc.
January 31, 2026

Offices lLocated in L.oveland and Deaver
Main office located ar 330 W Eisenhower Blvd . Loveland, CO 80537
{970)669-3611 (303)333-1380
www PCGI com
Serving our clients and community through excellent dependable service.



BASELINE METROPOLITAN DISTRICT NO. 6
STATEMENT OF REVENUES & EXPENDITURES
GENERAL FUND

Revenues
'Property Taxes
Specific Ownership Tax
Interest & Other Income
Total Revenues

Expenditures
iTransfer to District # 1
Treasurer's Fee
:Contingency

Total Operating Expenditures

Revenues Over/(Under) Expenditures
Beginning Fund Balance

Ending Fund Balance

Mill Levy

Operating

Contractual Obligations
Total Mill Levy

Assessed Value

Property Tax Revenue
Operating
Contractual Obligations
Total Property Tax Revenue

(a)

(b)

(c)

(d)

2024 2025 2025 2026
Unaudited Adopted Projected Adopted
Actual Budget Actual Budget
$ 2(% 2($ 2($ 2
0 = = =
= 100 - 100
$ 2($ 102 | § 21$ 102
$ 2($ 213 AR 2
0 c = :
- 100 - 100
2| 102 2 102
- | $ % < g
$ z $ = $ - $ E
$ = $ = $ - $ ~
0.000 0.000 0.000 0.000
55.462 55.462 55.462 45.000
55.462 55.462 55.462 45.000
s 40| $ 40 $ 40 $ 50
$ * $ 5 $ 5 $ -
2 2 2 2
$ AR 21§ 2|$% 2

Modified Accrual Budgetary Basis
5




BASELINE METROPOLITAN DISTRICT NO. 6
2026 BUDGET
SUMMARY OF SIGNFICANT ASSUMPTIONS

Services Provided

Baseline Metropolitan District No. 6 is a quasi-municipal corporation organized and operated
pursuant to provisions set forth in the Colorado Special District Act. The District was formed in
August 2020. The District was established for approximately 1,100 acres located entirely within
the boundaries of the City of Broomfield, Colorado. Along with its companion Districts No. 1
(“Service District”) and No. 2-5 and No. 7-9 (“Financing Districts”), this “Financing District” was
organized to provide financing for public facilities within the service area including water, sewer,
streets, safety protection, parks and recreation, transportation, television relay and translation
facilities, mosquito control, and limited fire protection services.

The District has no employees at this time and all operations and administrative functions are
contracted.

The budget is prepared on the modified accrual basis of accounting, which is consistent with the
basis of accounting used in presenting the District's financial statements.

In preparing the 2026 budget, the following goals are foremost for the District:

To collect appropriate property taxes for distribution to the Service District in order to provide the
level of services desired by the property owners of the District in the most economic manner
possible.

Revenues
Property Taxes

Property taxes are levied by the District's Board of Directors. The levy is based on assessed
valuations determined by the County Assessor generally as of January 1 of each year. The levy
is normally set by December 15 by certification to the County Commissioners to put the tax lien
on the individual properties as of January 1 of the following year. The County Treasurer collects
the determined taxes during the ensuing calendar year. The taxes are payable by April or, if in
_equal installments, at the taxpayer’s election, in February and June. Delinquent taxpayers are
notified in August and generally sales of the tax liens on delinquent properties are held in
November or December. The County Treasurer remits the taxes collected monthly to the District.

The District is authorized to levy 45.000 mills adjusted for changes in the ratio of actual value to
assessed value of the property within the District for operations and maintenance.

Specific Ownership Taxes

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by the
County Treasurer to all taxing entities within the County. The budget assumes the District's share
will be equal to approximately 7 % of the property taxes collected.



BASELINE METROPOLITAN DISTRICT NO. 6
2026 BUDGET
SUMMARY OF SIGNFICANT ASSUMPTIONS

Net Investment Income

Interest earned on the District's available funds has been estimated based on an average interest
rate of approximately 4.0%.

Expenditures
Administrative and Operating Expenditures
Operating and administrative expenditures have been provided based on estimates of the
District's Board of Directors and consultants and include the services necessary to maintain the
District's administrative viability such as legal, accounting, managerial, insurance, meeting
expense, and other administrative expenses.
County Treasurer’s Fees
County Treasurer's fees have been computed at 1.5% of property tax collections.

Capital Outlay

The District anticipates infrastructure improvements during 2026.

Reserves
Emergency Reserve

The District transfers all its revenue to the Service District. Therefore, the emergency reserve
related to this District is held in Baseline Metropolitan District No. 1.



County Tuax Entity Code RECERTIFICATION OF VALUATION BY DOLA LGID SID
New Tax Entity? ﬁ YES X NO BROOMFIELD COUNTY ASSESSOR

NAME OF TAX ENTITY: BASELINE METRO DIST 6

Date 11/20/2025

- USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATION (“5.5%” LIMIT) ONLY.

IN ACCORDANCE WITII 39-3-121(2)a) and 39-3-128(1). C.R.S.. AND NO LATIR THAN AUGUST 23, TIE ASSESSOR
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2025 -

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: . $40
= 2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: 1 2. $50
3. LESS TOTAL TIF AREA INCREMENTS. IF ANY: 3. %0
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4. §50
5. NEW CONSTRUCTION: * 5. %0
6. INCREASED PRODUCTION OF PRODUCING MINE: = 6. $0
7. ANNEXATIONS/INCLUSIONS: 7. %0
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: = 8. %0
- 9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS 9. $90
LEASEHOLD OR LAND (29-1-301¢1)(b). CR.S)): @
10. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1- 10. $%$0.00
301(I)a). CR.S.). Includes all revenue collected on valuation not previously certified:
11, TAXES ABATED AND REFUNDED AS OF AUG. | (29-1-301(!)(a). C.R.S.) and (39-10- 11. $%0.00
114 a)T)(B). C.R.8):
b This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. N, Sec. 20(8)(bh). Calo. Constitution
* New Construction is defined as: Taxable real property structures and the personal property connected with the structure
~ Jurisdiction must submit to the Division of Local Government respective Certifications of Impact in order for the values Lo be treated as growth in the limit
= caleulation: use Forms DLG 52 & 524
D Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit caleulation: use Form DG 32B.

'USE FOR TABOR “LOCAL GROWTH” CALCULATION ONLY

IN ACCORDANCE WITTL ART X SEC 20, COLO. CONSTUTION AND 39-3-12112¥b). C.R S.. TIE BROOMFIELD County
ASSESSOR CERTIFIES TIHE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2025

I5 CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: 1 I. $170

ADDITIONS TO TAXABLE REAL PROPERTY

2, CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: * 2. %0
3. ANNEXATIONS/INCLUSIONS: 3. §$0
4, INCREASED MINING PRODUCTION: § 4. %0
3. PREVIOUSLY EXEMPT PROPERTY: 5. %0
6. OIL OR GAS PRODUCTION FROM A NEW WELL: 6. $0
- 7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX 7. $ 0_ )
WARRANT: (Il land and/or a structure is picked up as omitted property for multiple vears. only the maost
current vear's actual value can be reported as omitted property.):
DELETIONS FROM TAXABLE REAL PROPERTY
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8. $o
9. DISCONNECTIONS/EXCLUSIONS: 9. %0
10, PREVIOUSLY TAXABLE PROPERTY: 10. $o
1 This includes the actual value of all taxable real property plus the actual value of religious, private school, and charitable real property

" Construction is defined as newly constructed 1axable real property structures,

§ Includes production from new mines and increases in production of existing producing mines

IN ACCORDANCE WITH 39-3-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:

TOTAL ACIUAL VALUE OF ALL TAXABLE PROPERTY $170
IN ACCORDANCE WITH 39-5-128(1.5). C.R.S.. THE ASSESSOR PROVIDES:
HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): **  $0
i The tax revenue lost due to this exempted value will be reimbursed Lo the tax entity by the County Treasurer in accordance

with 39-3-119.5(3), C.R.S

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15
DLG 37 (Rev. 7221)



_ USEFOR STATUTORY PROPERTY TAX LIMIT CALCULATION (5.25%"LIMIT)

IN ACCORDANCE WITH §§ 39-5-121(2)(a) and 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE

ASSESSOR CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2025 :

1. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: 1.

2. LESS TOTAL TIF AREA INCREMENTS, IF ANY: 2.

3. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 3.

4. NEW CONSTRUCTION: 4.

5. ANNEXATIONS/INCLUSIONS: 5.

6. PREVIOUSLY EXEMPT PROPERTY: 6.
TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1
(29-1-301(1)(A),C.R.S). Includes all revenue collected on valuation not previously

7. certified: 7.
INCREASED VALUATION FOR ASSESSMENT ATTRIBUTABLE TO A CHANGE
IN LAW FOR A PROPERTY TAX CLASSIFICATION* (29-1-306(3)(a), C.R.S.) and

8. (39-10-114(1)(@)(1)(B), C.R.S.): 8.
TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) AND

9. (39-10-114(1)(2)(1)(B), C.R.S): 9.
TOTAL VALUATION FOR ASSESSMENT FROM PRODUCING MINES OR

10. LANDS OR LEASEHOLDS PRODUCING OIL OR GAS 10.

11, REVENUE INCREASE FROM EXPIRED TIF: 1.

e Change in law for property tax classification does not include changes in classification due to property use changes.

Note:

The property tax limit will apply to all property taxing entities with the exception of school districts and any county, city and
county, city, or town that has adopted a home rule charter (29-1-306(1)(b), C.R.S.). The revenue limit applies to any property

taxing entities that have authority to exceed current 5.5% and the TABOR limit.

The Division of Local Government (“the Division”) has developed technical assistance resources to assist taxing entities with the
calculation of the property tax limit available online here (https://dlg.colorado.gov/budget-intormation-and-resourcces). Please
understand that the Division has no statutory or administrative role in calculating or enforcing the property tax limit, and each
taxing entity’s revenue limits and voter approval history may be unique. The technical assistance resources provided by the
Division with regard to the property tax limit are not definitive and not legal advice. Taxing entities may choose to calculate the
property tax limit with a methodology that is different from the methodology presented in the Division’s technical assistance
resources. The Division always recommends that taxing entities consult with an attorney in order to understand and apply the

various statutory and constitutional revenue limits that may apply to that taxing entity.

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.

DLG 57 (Rev. 7/21)
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STATE OF COLORADO

COUNTY OF BROOMFIELD SS.
BASELINE
METROPOLITAN
DISTRICT NO. 7
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The Board of Directors of the Baseline Metropolitan District No. 7, Broomfield County,
Colorado, held a meeting via Microsoft Teams Thursday, November 6, 2025, at 1:00 P.M.

The following members of the Board of Directors were present:

Todd Parker, Vice President
Jake Leininger, Treasurer
Josh Kane, Secretary

Dan Doherty, Asst. Secretary

Directors Absent, but Excused:
Kyle Harris, President

Also in Attendance: Alan Pogue; Icenogle Seaver Pogue, P.C.

Bryan Newby, Sarah Brown, Kent Krause, Logan Powell, Doug Campbell, Shadrack
Too, Brendan Campbell, and Jake Downing; Pinnacle Consulting Group, Inc.

Zach Perrott, Aden Rubinson, Jim Niemczyk, Navannah Tischhauser, Ricardo Alvarez
del Castillo, Christina Rotella, and Mike McBride; McWhinney.

Amanda Benefiel; Cohere.

Maribel Moran, Kristen Crider, Robyn Balsley, and Judith Sarro; Members of the Public.

Mr. Newby stated that proper publication was made to allow the Board to conduct a
public hearing on the District's 2026 budget. Upon a motion made by Director Kane, seconded
by Director Parker, the public hearing on the District's proposed 2026 budget. There being no
public comment on the District's budget, the public hearing was closed.

Thereupon, Director Kane moved to adopt the following Resolution:
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RESOLUTION

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES, ADOPTING A
BUDGET, SETTING FORTH MILL LEVIES, AND APPROPRIATING SUMS OF MONEY
TO THE GENERAL FUND IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH
HEREIN FOR THE BASELINE METROPOLITAN DISTRICT NO. 7, BROOMFIELD
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY
OF JANUARY 2026, AND ENDING ON THE LAST DAY OF DECEMBER 2026,

WHEREAS, the Board of Directors of the Baseline Metropolitan District No. 7 has
authorized its consultants to prepare and submit a proposed budget to said governing body at the
proper time; and

WHEREAS, the proposed budget has been submitted to the Board of Directors of the
District for its consideration; and

WHEREAS, upon due and proper notice, published on October 19, 2025 in the
Broomfield Enterprise, a newspaper having general circulation within the boundaries of the
District, pursuant to statute, said proposed budget was available for inspection by the public at a
designated public office, a public hearing was held on November 6, 2025, and interested electors
were given the opportunity to file or register any objections to said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
BASELINE METROPOLITAN DISTRICT NO. 7 OF BROOMFIELD COUNTY,
COLORADO:

Section 1. 2026 Budget Revenues. That the estimated revenues for each fund as
more specifically set out in the budget attached hereto are accepted and approved.

Section 2. 2026 Budget Expenditures. That the estimated expenditures for each fund
as more specifically set out in the budget attached hereto are accepted and approved.

Section 3. Adoption of Budget for 2026. That the budget as submitted and attached
hereto and incorporated herein by this reference, and if amended, then as amended, is hereby
approved and adopted as the budget of the Baseline Metropolitan District No. 7 for calendar year
2026.

Section 4. 2026 Levy of Property Taxes. That the foregoing budget indicated that
the amount of money necessary to balance the budget from property taxes for the 2026 Budget
year is $2.50. That the 2025 valuation for assessment, as certified by the Broomfield County
Assessor, is $50.00.




A. Levy for Debt Service Fund. That for the purposes of meeting all debt
service expense of the District during the 2026 budget year, there is hereby levied a tax of 50.000
mills upon each dollar of the 2025 total valuation of assessment of all taxable property within the
District.

Section 5. Property Tax and Fiscal Year Spending Limits. That, being fully

informed, the Board finds that the foregoing budget and mill levies do not result in a violation of
any applicable property tax or fiscal year spending limitation.

Section 6. Certification to County Commissioners. The District’s manager is hereby
authorized and directed to immediately certify to the County Commissioners of Broomfield
County, Colorado, the 50.000 mill levy for the District hereinabove determined and set. That
said certification shall be in substantially the following form:

[Remainder of Page Left Blank Intentionally.]



LA

oo

6400023 County Tax Entity Code DOLA LGID/SID 67383
CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments
TO: County Commissioners’ of City and County of Broomfield , Colorado.
On behalf of the Baseline Metropolitan District No. 7

(taxing cnlily)‘-‘

the Board of Directors

(governing body)B
fthe Baseline Metropolitan District No. 7

(tocal govemment)"

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 30
assessed valuation of: (GROSS” assessed valuation, Linc 2 of the Certification of Valuation Form DLG 57°)

Note: Ifthe assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax

Increment Financing (TIF) Area® the tax levies must be $ 20
calculated using the NET AV. The taxing entity’s total (NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/15/2025 for budget/fiscal year 2026
(no later than Dec. 15) (mm/dd/yyyy) (yyyy)
PURPOSE (sec end notes for definitions and examples) LEVY? REVENUE’
1. General Operating Expenses” mills  §
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: mills S
3. General Obligation Bonds and Interest’ mills §
4. Contractual Obligations® 50.000 mills § 2.50
5. Capital Expenditures" mills  §
6. Refunds/Abatements™ mills  §
7. Other" (specify): mills §
mills $
TOT AL: Sum of Gcncra_l Operatin7g 50.000 mills $ 2.50
Contact person: Daytime
(print) Brendan Campbell phone:  ( ) (970)-669-3611

Signed: W Title: District Accountant

/
Include one copy of this tax entity's compleied form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the
e - L o P o . i v of 4 2,

"I the taxing entity s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

? Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLGS7 on the County Assessor’s FINAL certification of valuation).

Page 1 of 4 DLG 70 (Rev.10/24)



CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

1.

Purpose of Issue:

Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

Purpose of Issue:

Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTS*:

3.

Purpose of Contract:

Title:
Date:

Principal Amount:

Maturity Date:

Levy:
Revenue:

Purpose of Contract:

Title:
Date:

Principal Amount:

Maturity Date:

Levy:
Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4

DLG 70 (Rev.10/24)



Section 7. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from
the revenue of each fund, to each fund, for the purposes stated and no other.

Section 8. Budget Certification. That the budget shall be certified by Director
Leininger, Treasurer of the District, and made a part of the public records of Baseline
Metropolitan District No. 7.

The foregoing Resolution was seconded by Director Parker.

[Remainder of Page Left Blank Intentionally.]



ADOPTED AND APPROVED this 6th day of November 2025.

Todd Parker

Todd Parker (Jan 9, 2026 14 20 24 MST)

Vice President
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STATE OF COLORADO

COUNTY OF BROOMFIELD sS.
BASELINE
METROPOLITAN
DISTRICT NO. 7

A S S e e

I, Jake Leininger, Treasurer to the Board of Directors of the Baseline Metropolitan
District No. 7, Broomfield County, Colorado, do hereby certify that the foregoing pages
constitute a true and correct copy of the record of proceedings of the Board of Directors of said
District, adopted at a meeting of the Board held via Microsoft Teams on Thursday, November 6,
2025 at 1:00 p.m., as recorded in the official record of the proceedings of the District, insofar as
said proceedings relate to the budget hearing for fiscal year 2026; that said proceedings were
duly had and taken; that the meeting was duly held; and that the persons were present at the
meeting as therein shown. Further, I hereby certify that the attached budget is a true and
accurate copy of the 2026 budget of the District.

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official
seal of the District this 6™ day of November, 2025.

\\!llttlfl:; 7

Qeﬁ\cj?(]\.lT}Qﬁ{45U?¢;




\ PINNACLE

~=* CONSULTING GROUP, INC.

Management Budget Report

BOARD OF DIRECTORS
BASELINE METROPOLITAN DISTRICT NO. 7

We have presented the accompanying forecasted budget of revenues, expenditures and fund balances for the
year ending December 31, 2026, including the comparative information of the forecasted estimate for the year
ending December 31, 2025 and the actual historic information for the year 2024.

These financial statements are designed for management purposes and are intended for those who are
knowledgeable about these maiters. We have not audited, reviewed or compiled the accompanymg forecast
and, accordingly, do not express an opinion or provide any assurance about whether the forecast is in accordance
with accounting principles generally accepted in the United States of America. Substantially all the disclosures
required by accounting principles generally accepted in the United States of America have been omitted. Ifthe
omitted disclosures were included in the forecast, they might influence the user’s conclusions about the results
of operations for the forecasted periods.

Gz

Pinnacle Consulting Group, Inc.
January 31, 2026

Offices l.ocated in [.oveland and Denver
Main office located at 530 W Eisenhower Blvd.. Loveland. CO 80337
(970)669-3611 (303)333-4380
www PCGHi com
Serving our clients and community through excellent dependable service.



BASELINE METROPOLITAN DISTRICT NO. 7
STATEMENT OF REVENUES & EXPENDITURES
GENERAL FUND

Revenues
Property Taxes
Specific Ownership Tax
Interest & Other Income
Total Revenues

Expenditures
Transfer to District # 1
Treasurer's Fee
Contingency

Total Operating Expenditures

Revenues Over/(Under) Expenditures
Beginning Fund Balance

Ending Fund Balance

Mill Levy

'Operating

Contractual Obligations
Total Mill Levy

Assessed Value

Property Tax Revenue
'Operating -
Contractual Obligations
Total Property Tax Revenue

(a) (b) (c) (d)
2024 2025 2025 2026
Unaudited Adopted Projected Adopted
Actual Budget Actual Budget
$ 2|9% 2153 2($ 3
0 = = -
- 100 - 100
$ 3% 102 | $ 2% 103
$ 3|% 2% 2|s 3
0 = - -
- 100 - 100
3|% 102 | § 2 103
= $ . - -
$ - |$ - |$ - |$ -
$ - $ - $ - $ s
0.000 0.000 0.000 0.000
61.625 61.625 61.625 50.000
61.625 61.625 61.625 50.000
s 40 $ 40| $ 40| $ 50
$ - $ - $ - $ -
2 2 2 3
$ 2($ 2|9 2|$ 3

Modified Accrual Budgetary Basis
6



BASELINE METROPOLITAN DISTRICT NO. 7
2026 BUDGET
SUMMARY OF SIGNFICANT ASSUMPTIONS

Services Provided

Baseline Metropolitan District No. 7 is a quasi-municipal corporation organized and operated
pursuant to provisions set forth in the Colorado Special District Act. The District was formed in
August 2020. The District was established for approximately 1,100 acres located entirely within
the boundaries of the City of Broomfield, Colorado. Along with its companion Districts No. 1
(“Service District”) and No. 2-6 and No. 8-9 (“Financing Districts”), this “Financing District” was
organized to provide financing for public facilities within the service area including water, sewer,
streets, safety protection, parks and recreation, transportation, television relay and translation
facilities, mosquito control, and limited fire protection services.

The District has no employees at this time and all operations and administrative functions are
contracted.

The budget is prepared on the modified accrual basis of accounting, which is consistent with the
basis of accounting used in presenting the District's financial statements.

In preparing the 2026 budget, the following goals are foremost for the District:

To collect appropriate property taxes for distribution to the Service District in order to provide the
level of services desired by the property owners of the District in the most economic manner
possible.

Revenues
Property Taxes

Property taxes are levied by the District's Board of Directors. The levy is based on assessed
valuations determined by the County Assessor generally as of January 1 of each year. The levy
is normally set by December 15 by certification to the County Commissioners to put the tax lien
on the individual properties as of January 1 of the following year. The County Treasurer collects
the determined taxes during the ensuing calendar year. The taxes are payable by April or, if in
equal installments, at the taxpayer’s election, in February and June. Delinquent taxpayers are
notified in August and generally sales of the tax liens on delinquent properties are held in
November or December. The County Treasurer remits the taxes collected monthly to the District.

The District is authorized to levy 50.000 mills adjusted for changes in the ratio of actual value to
assessed value of the property within the District for operations and maintenance.

Specific Ownership Taxes

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by the
County Treasurer to all taxing entities within the County. The budget assumes the District's share
will be equal to approximately 7 % of the property taxes collected.



BASELINE METROPOLITAN DISTRICT NO. 7
2026 BUDGET
SUMMARY OF SIGNFICANT ASSUMPTIONS

Net Investment Income

Interest earned on the District's available funds has been estimated based on an average interest
rate of approximately 4.0%.

Expenditures
Administrative and Operating Expenditures
Operating and administrative expenditures have been provided based on estimates of the
District’s Board of Directors and consultants and include the services necessary to maintain the
District's administrative viability such as legal, accounting, managerial, insurance, meeting
expense, and other administrative expenses.
County Treasurer’s Fees
County Treasurer's fees have been computed at 1.5% of property tax collections.

Capital Outlay

The District anticipates infrastructure improvements during 2026.

Reserves
Emergency Reserve

The District transfers all its revenue to the Service District. Therefore, the emergency reserve
related to this District is held in Baseline Metropolitan District No. 1.



~ County Tax Entity Code RECERTIFICATION OF VALUATION BY DOLA LGIDSID
BROOMFIELD COUNTY ASSESSOR

NAME OF TAX ENTITY: BASELINE METRO DIST 7

Date 11/20/2025

IN ACCORDANCE WITT 39-5-121(2)(a) and 39-3-128(1). C.R.S.. AND NO LATER THAN AUGUST 25. TIILE ASSESSOR
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2025

l. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: [. $40
2 CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: 1 2. $50
3. LESS TOTAL TIF AREA INCREMENTS. IF ANY: 3. $0
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4, $50
5. NEW CONSTRUCTION: * 5. %0
6. INCREASED PRODUCTION OF PRODUCING MINE: = 6. %0
% ANNEXATIONS/INCLUSIONS: 7. $0
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: =~ 8. %0
9, NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS 9. $0

LEASEHOLD OR LAND (29-1-301(1}b). CR.S.): @

10. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1- 10. $%0.00
301¢1)(a). CR.S.). Includes all revenue collected on valuation not previously certified:

11. TAXES ABATED AND REFUNDED AS OF AUG. | (29-1-301(1)(a). C.R.S.) and (39-10- 11. $3%0.00
114 DH@DH(B). C.R.S.):

i This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. N, Sec, 20(8)(b). Cole. Constitution
New Construction is defined as Taxable real property structures and the personal property comnected with the structure
& Jurisdiction must submit to the Division ol Local Government respective Certifications of Iimpact in order for the values to be treated as growth in the limit

caleulation: use Forms DIG 32 & 524,
[+ Jurisdiction must apply (o the Division of Local Government before the value can be treated as growth in the limit caleulation: use Form DILLG 52B.

=SS e I

~ USE FOR TABOR “LOCAL GROWTH” CALCULATION ONLY

IN ACCORDANCE WITII ART X. SEC.20. COLO. CONSTUTION AND 39-5-12 [(2)b). C.R.S.. TIIE BROOMFIELD County
ASSESSOR CERTIFIES THE TOTAL ACTUAL VALUATION FOR TIE TAXABLE YEAR 2025 -

1 CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: 1 [. $170

ADDITIONS TO TAXABLE REAL PROPERTY

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: * 2. %0
3 ANNEXATIONS/INCLUSIONS: 3. %0
4. INCREASED MINING PRODUCTION: § 4. %0
3. PREVIOUSLY EXEMPT PROPERTY: 5. %0
6. OIL OR GAS PRODUCTION FROM A NEW WELL: 6. $0
7 TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX 7. $0
WARRANT: (Il fand and/or a structure is picked up as omitled property for multiple vears. only the most
current vear's actual value can be reported as omitted property. ).
DELETIONS FROM TAXABLE REAL PROPERTY
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8. %0
9. DISCONNECTIONS/EXCLUSIONS: 9. %0
10. PREVIOUSLY TAXABLE PROPERTY: 10. $0
1 ‘This includes the actual value of all taxable real property plus the actual value of religious, private school. and chartable real property

* Construction is defined as newly constructed taxable real property structures

§ Includes production from new mines and increases in production of existing producing mines

IN ACCORDANCE WITH 39-5-128(1). C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:
TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY $170

IN ACCORDANCE WITH 39-3-128(1.5). C R §.. THI ASSESSOR PROVIDES:
HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): **  $0

i The tax revenue lost duc to this exempted value will be reimbursed (o the tax entity by the County Treasurer in accordance
with 39-3-119 53(3). C.R.S

NOTE: ALL LEVIES MUST BIZ CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15
DLG 57 (Rev. 7/21)



USE FOR STATUTORY PROPERTY TAX LIMIT CALCULATION (“5.25%" LIMIT)

IN ACCORDANCE WITH §§ 39-5-121(2)(a) and 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE

ASSESSOR CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2025 .

L. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: ie

2. LESS TOTAL TIF AREA INCREMENTS, [F ANY: 2.

3. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 3.

4. NEW CONSTRUCTION: 4.

5. ANNEXATIONS/INCLUSIONS: 5.

6. PREVIOUSLY EXEMPT PROPERTY: 6.
TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1
(29-1-301(1)(A),C.R.S). Includes all revenue collected on valuation not previously

7. certified: 7.
INCREASED VALUATION FOR ASSESSMENT ATTRIBUTABLE TO A CHANGE
IN LAW FOR A PROPERTY TAX CLASSIFICATION* (29-1-306(3)(a), C.R.S.) and

8. (39-10-114(1)(2)(I)(B), C.R.S.): 8.
TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) AND

9, (39-10-114(1)(a)(1)(B), C.R.S): 9.
TOTAL VALUATION FOR ASSESSMENT FROM PRODUCING MINES OR

10. LANDS OR LEASEHOLDS PRODUCING OIL OR GAS 10.

11. REVENUE INCREASE FROM EXPIRED TIF: 11.

* Change in law for property tax classification does not include changes in classification due to property use changes.

Note:

$50

$0

$50

50

$0

$0

$$0.00

$0

$$0.00

$0

$0

The property tax limit will apply to all property taxing entities with the exception of school districts and any county, city and
county, city, or town that has adopted a home rule charter (29-1-306(1)(b), C.R.S.). The revenue limit applies to any property
taxing entities that have authority to exceed current 5.5% and the TABOR limit.

The Division of Local Government (“the Division”) has developed technical assistance resources to assist taxing entities with the
calculation of the property tax limit available online here (https://dlg.colorado.gov/budget-information-and-resources). Please
understand that the Division has no statutory or administrative role in calculating or enforcing the property tax limit, and each
taxing entity’s revenue limits and voter approval history may be unique. The technical assistance resources provided by the
Division with regard to the property tax limit are not definitive and not legal advice. Taxing entities may choose to calculate the
property tax limit with a methodology that is different from the methodology presented in the Division’s technical assistance
resources. The Division always recommends that taxing entities consult with an attorney in order to understand and apply the
various statutory and constitutional revenue limits that may apply to that taxing entity.

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.

DLG 57 (Rev. 7/21)



CERTIFIED RECORD
OF
PROCEEDINGS RELATING TO
BASELINE METROPOLITAN DISTRICT NO. 8
BROOMFIELD COUNTY, COLORADO
AND THE BUDGET HEARING
FOR FISCAL YEAR

2026
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STATE OF COLORADO

COUNTY OF BROOMFIELD SS.
BASELINE
METROPOLITAN
DISTRICT NO. 8

The Board of Directors of the Baseline Metropolitan District No. 8, Broomfield County,
Colorado, held a meeting via Microsoft Teams Thursday, November 6, 2025, at 1:00 P.M.

The following members of the Board of Directors were present:

Todd Parker, Vice President
Jake Leininger, Treasurer
Josh Kane, Secretary

Dan Doherty, Asst. Secretary

Directors Absent, but Excused:
Kyle Harris, President

Also in Attendance: Alan Pogue; Icenogle Seaver Pogue, P.C.

Bryan Newby, Sarah Brown, Kent Krause, Logan Powell, Doug Campbell, Shadrack
Too, Brendan Campbell, and Jake Downing; Pinnacle Consulting Group, Inc.

Zach Perrott, Aden Rubinson, Jim Niemczyk, Navannah Tischhauser, Ricardo Alvarez
del Castillo, Christina Rotella, and Mike McBride; McWhinney.

Amanda Benefiel; Cohere.

Maribel Moran, Kristen Crider, Robyn Balsley, and Judith Sarro; Members of the Public.

Mr. Newby stated that proper publication was made to allow the Board to conduct a
public hearing on the District's 2026 budget. Upon a motion made by Director Kane, seconded
by Director Parker, the public hearing on the District's proposed 2026 budget. There being no
public comment on the District's budget, the public hearing was closed.

Thereupon, Director Kane moved to adopt the following Resolution:



RESOLUTION

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES, ADOPTING A
BUDGET, SETTING FORTH MILL LEVIES, AND APPROPRIATING SUMS OF MONEY
TO THE GENERAL FUND IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH
HEREIN FOR THE BASELINE METROPOLITAN DISTRICT NO. 8 BROOMFIELD
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY
OF JANUARY 2026, AND ENDING ON THE LAST DAY OF DECEMBER 2026,

WHEREAS, the Board of Directors of the Baseline Metropolitan District No. 8 has
authorized its consultants to prepare and submit a proposed budget to said governing body at the
proper time; and

WHEREAS, the proposed budget has been submitted to the Board of Directors of the
District for its consideration; and

WHEREAS, upon due and proper notice, published on October 19, 2025 in the
Broomfield Enterprise, a newspaper having general circulation within the boundaries of the
District, pursuant to statute, said proposed budget was available for inspection by the public at a
designated public office, a public hearing was held on November 6, 2025, and interested electors
were given the opportunity to file or register any objections to said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
BASELINE METROPOLITAN DISTRICT NO. 8 OF BROOMFIELD COUNTY,
COLORADO:

Section 1. 2026 Budget Revenues. That the estimated revenues for each fund as
more specifically set out in the budget attached hereto are accepted and approved.

Section 2. 2026 Budget Expenditures. That the estimated expenditures for each fund
as more specifically set out in the budget attached hereto are accepted and approved.

Section 3. Adoption of Budget for 2026. That the budget as submitted and attached
hereto and incorporated herein by this reference, and if amended, then as amended, is hereby
approved and adopted as the budget of the Baseline Metropolitan District No. 8 for calendar year
2026.

Section 4. 2026 Levy of Property Taxes. That the foregoing budget indicated that
the amount of money necessary to balance the budget from property taxes for the 2026 Budget
year is $2.25. That the 2025 valuation for assessment, as certified by the Broomfield County
Assessor, is $50.00.




A. Levy for Debt Service Fund. That for the purposes of meeting all debt
service expense of the District during the 2026 budget year, there is hereby levied a tax of 45.000
mills upon each dollar of the 2025 total valuation of assessment of all taxable property within the
District.

Section 5. Property Tax and Fiscal Year Spending Limits. That, being fully
informed, the Board finds that the foregoing budget and mill levies do not result in a violation of
any applicable property tax or fiscal year spending limitation.

Section 6. Certification to County Commissioners. The District’s manager is hereby
authorized and directed to immediately certify to the County Commissioners of Broomfield
County, Colorado, the 45.000 mill levy for the District hereinabove determined and set. That
said certification shall be in substantially the following form:

[Remainder of Page Left Blank Intentionally.]



6400024 67384

County Tax Entity Code DOLA LGID/SID
CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments
TO: County Commissioners' of City and County of Broomfield , Colorado.
On behalf of the Baseline Metropolitan District No. 8

(taxing en[ity)A

the Board of Directars

(governing body)B
of the Baseline Metropolitan District No. 8

(local govemmcnl)('

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 50
assessed valuation of: (GROSS " assessed valuation, Line 2 of the Certification of Valuation Form DLG 57°)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax

Increment Financing (TIF) Area® the tax levies mustbe $ 20
calculated using the NET AV. The taxing entity’s total (NET® assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER TITAN DECEMBER 10
Submitted: 12/15/2025 for budget/fiscal year 2026
(no later than Dec. 15) (mm/dd/yyyy) (yyyy)
PURPOSE (see end notes for definitions and examples) LEVY2 IQE‘/ENIJE2
1. General Operating Expenses” mills §
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: mills $
3. General Obligation Bonds and Interest’ mills §
4. Contractual Obligations® 45.000 mills § 2.25
5. Capital Expenditures" mills  §
6. Refunds/Abatements™ mills §
7. Other" (specify): mills §
mills §
TOTAL: Sum of General (??erating 45.000 mills $ 2.25
Contact person: Daytime
(print) Brendan Campbell phone: () (970)-669-3611

Signed: &//% Title: District Accountant

=
Include one copy of this tax entity's completed form when filing the local government's budget by January 31st, per 29-1-113 C.R.S., with the
I - v . s

ix i

! If the taxing entity s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

? Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLGS57 on the County Assessor’s FINAL certification of valuation).

Page 1 of 4 DLG 70 (Rev.10/24)



CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’”:

e

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

CONTRACTS*:

3.

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Use multiple copics of this page as necessary to scparately rcport all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4

DLG 70 (Rev.10/24)



Section 7. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from
the revenue of each fund, to each fund, for the purposes stated and no other.

Section 8. Budget Certification. That the budget shall be certified by Director
Leininger, Treasurer of the District, and made a part of the public records of Baseline
Metropolitan District No. 8.

The foregoing Resolution was seconded by Director Parker.

[Remainder of Page Left Blank Intentionally.]



ADOPTED AND APPROVED this 6th day of November 2025.

Todd Farker

Todd Parker {Jan 8, 2026 14:20:24 MST}

Vice President



STATE OF COLORADO

COUNTY OF BROOMFIELD SS.
BASELINE
METROPOLITAN
DISTRICT NO. 8

R g i

I, Jake Leininger, Treasurer to the Board of Directors of the Baseline Metropolitan
District No. 8, Broomfield County, Colorado, do hereby certify that the foregoing pages
constitute a true and correct copy of the record of proceedings of the Board of Directors of said
District, adopted at a meeting of the Board held via Microsoft Teams on Thursday, November 6,
2025 at 1:00 p.m., as recorded in the official record of the proceedings of the District, insofar as
said proceedings relate to the budget hearing for fiscal year 2026; that said proceedings were
duly had and taken; that the meeting was duly held; and that the persons were present at the
meeting as therein shown. Further, I hereby certify that the attached budget is a true and
accurate copy of the 2026 budget of the District.

IN WITNESS WHEREOQF, I have hereunto subscribed my name and affixed the official
seal of the District this 6 day of November, 2025.
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PINNACLE

=, CONSULTING GROUP, INC.

Management Budget Report

BOARD OF DIRECTORS
BASELINE METROPOLITAN DISTRICT NO. 8

We have presented the accompanying forecasted budget of revenues, expenditures and fund balances for the
year ending December 31, 2026, including the comparative information of the forecasted estimate for the year
ending December 31, 2025 and the actual historic information for the year 2024.

These financial statements are designed for management purposes and are intended for those who are
knowledgeable about these matters. We have not audited, reviewed or compiled the accompanying forecast
and, accordingly, do not express an opinion or provide any assurance about whether the forecast is in accordance
with accounting principles generally accepted in the United States of America. Substantially all the disclosures
required by accounting principles generally accepted in the United States of America have been omitted. If the
omitted disclosures were included in the forecast, they might influence the user’s conclusions about the results
of operations for the forecasted periods.

L

Pinnacle Consulting Group, Inc.
January 31, 2026

Offices l.ocated in Loveland and Denver
Main office located at 530 W Eisenhower Blvd . Loveland. CO 80337
(9703669-3611 (303)333-4380
www PCGI com
Serving our clients and community through excellent dependable service.



BASELINE METROPOLITAN DISTRICT NO. 8
STATEMENT OF REVENUES & EXPENDITURES
GENERAL FUND

Revenues
Property Taxes
{Specific Ownership Tax
Interest & Other Income
Total Revenues

Expenditures
‘Transfer to District # 1
Treasurer's Fee
Contingency

Total Operating Expenditures

Revenues Over/(Under) Expenditures
Beginning Fund Balance

Ending Fund Balance

Mill Levy

Operating

Contractual Obligations
Total Mill Levy

Assessed Value

Property Tax Revenue
'Operating
'Contractual Obligations
Total Property Tax Revenue

(a)

(b)

(c)

(d)

2024 2025 2025 2026
Unaudited Adopted Projected Adopted
Actual Budget Actual Budget
3 2% 2|9 213 2
0 - - -
- 100 - 100
$ 2($ 102 | $ 2($% 102
$ 2(5% 2% 2($% 2
0 = f 5
- 100 - 100
2 102 2($% 102
a = 3 = =
$ - $ - $ - $ -
3 = $ =S $ - $ =
0.000 0.000 0.000 0.000
55.462 55.462 55.462 45.000
55.462 55.462 55.462 45.000
L $ 40 S 40§ 40[$ 50
$ - $ - $ = $ =
2 2 2 2
$ 2|$ 2| 9% 2|9% 2

Modified Accrual Budgetary Basis
7




BASELINE METROPOLITAN DISTRICT NO. 8
2026 BUDGET
SUMMARY OF SIGNFICANT ASSUMPTIONS

Services Provided

Baseline Metropolitan District No. 8 is a quasi-municipal corporation organized and operated
pursuant to provisions set forth in the Colorado Special District Act. The District was formed in
August 2020. The District was established for approximately 1,100 acres located entirely within
the boundaries of the City of Broomfieid, Colorado. Along with its companion Districts No. 1
(“Service District”) and No. 2-7 and No. 9 (“Financing Districts”), this “Financing District’” was
organized to provide financing for public facilities within the service area including water, sewer,
streets, safety protection, parks and recreation, transportation, television relay and translation
facilities, mosquito control, and limited fire protection services.

The District has no employees at this time and all operations and administrative functions are
contracted.

The budget is prepared on the modified accrual basis of accounting, which is consistent with the
basis of accounting used in presenting the District's financial statements.

In preparing the 2026 budget, the following goals are foremost for the District:

To collect appropriate property taxes for distribution to the Service District in order to provide the
level of services desired by the property owners of the District in the most economic manner
possible.

Revenues
Property Taxes

Property taxes are levied by the District's Board of Directors. The levy is based on assessed
valuations determined by the County Assessor generally as of January 1 of each year. The levy
is normally set by December 15 by certification to the County Commissioners to put the tax lien
on the individual properties as of January 1 of the following year. The County Treasurer collects
the determined taxes during the ensuing calendar year. The taxes are payable by April or, if in
equal installments, at the taxpayer’s election, in February and June. Delinquent taxpayers are
notified in August and generally sales of the tax liens on delinquent properties are held in
November or December. The County Treasurer remits the taxes collected monthly to the District.

The District is authorized to levy 45.000 mills adjusted for changes in the ratio of actual value to
assessed value of the property within the District for operations and maintenance.

Specific Ownership Taxes

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by the
County Treasurer to all taxing entities within the County. The budget assumes the District's share
will be equal to approximately 7 % of the property taxes collected.



BASELINE METROPOLITAN DISTRICT NO. 8
2026 BUDGET
SUMMARY OF SIGNFICANT ASSUMPTIONS

Net Investment Income

Interest earned on the District's available funds has been estimated based on an average interest
rate of approximately 4.0%.

Expenditures
Administrative and Operating Expenditures
Operating and administrative expenditures have been provided based on estimates of the
District's Board of Directors and consultants and include the services necessary to maintain the
District's administrative viability such as legal, accounting, managerial, insurance, meeting
expense, and other administrative expenses.
County Treasurer’s Fees
County Treasurer's fees have been computed at 1.5% of property tax collections.

Capital Outlay

The District anticipates infrastructure improvements during 2026.

Reserves
Emergency Reserve

The District transfers all its revenue to the Service District. Therefore, the emergency reserve
related to this District is held in Baseline Metropolitan District No. 1.



County Tax Eatiy Code - P ECERTIFICATION OF VALUATION BY DQLa LGUNSID
New Tax Entity? 7< YLES X NO BROOMFIELD COUNTY ASSESSOR

NAME OF TAX ENTITY: BASELINE METRO DIST 8

Date 11/20/2025

N (%5:5% LIMITYONLY

IN ACCORDANCE WITI 39-5-121(2)(a) and 39-3-128(1), C.R.S., AND NO LATER THAN AUGUST 23, TTIS ASSESSOR
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2025

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 1. $40

2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: I 2. $50

3. LESS TOTAL TIF AREA INCREMENTS. IF ANY: 3. %o

4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4. §$50

5. NEW CONSTRUCTION: * 5. %0

6. INCREASED PRODUCTION OF PRODUCING MINE: = 6. %0

7. ANNEXATIONS/INCLUSIONS: 7. %0

8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: = 8. %0

9, NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS 9. $0
LEASEHOLD OR LAND (29-1-301(1)(b). CR.S.): @

10, TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. | (29-1- 10. $3%0.00
301(1)a). CR.S.). Includes all revenue collected on valuation not previously certified:

I1. TAXES ABATED AND REFUNDED AS OF AUG. | (29-1-301(1)(a). C.R.S.) and (39-10- 11. $%$0.00

114(1)(a)D)(B). C.R.S.):

1 This value reflects personal property exemptions [F enacted by the jurisdiction as authorized by Art. X, Sec. 20(8)(b), Colo. Constitution
New Construction is defined as: Taxable real property structures and the persanal property connected with the structure

] Jurisdiction must submit to the Division of Local Government rexpective Certifications af TImpact in order for the values to be treated as growth in the limit
calculation: use Forms DILG 32 & 52
[0 Jurisdiction must apply to the Division of Local Government belore the value can be treated as growth m the limit caleulation: use Form DL.G 32B,
~ USEFOR TABOR “LOCAL GROWTH” CALCULATION ONLY
IN ACCORDANCE WITH ART X, SEC.20. COLC. CONSTUTION AND 39-3-121(2)b). CR.S.. THE BROOMFIELD County
ASSESSOR CERTIFIES THE TOTAL ACTUAL VALUATION FOR TIHE TAXABLE YEAR 2025 -
. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: 1 L. $170
ADDITIONS TO TAXABLE REAL PROPERTY
2 CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: * 2. %0
3. ANNEXATIONS/INCLUSIONS: 3. %0
4, INCREASED MINING PRODUCTION: § 4. §0
3. PREVIOUSLY EXEMPT PROPERTY: 5. %0
6. OIL OR GAS PRODUCTION FROM A NEW WELL: 6. $0
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX 7. %0
WARRANT: (If land and/or a structure is picked up as omitled property (or multiple vears, only the most
current vear's actual value can be reported as omitted property.):
DELETIONS FROM TAXABLE REAL PROPERTY
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: §. %0
9. DISCONNECTIONS/EXCLUSIONS: 9. %0
10. PREVIOUSLY TAXABLE PROPERTY: 10. $0
1 This includes the actual value of all taxable real property plus the actual value of religious, private school. and charilable real property

*

Construction is defined as newly constructed taxable real property structures.
§ Includes production from new mines and increases in production of existing producing mines

IN ACCORDANCE WITH 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:

TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY $170
IN ACCORDANCE WITIT 39-3-128(1.3). CR.S.. THEE ASSESSOR PROVIDES:
HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): **  $0
. The tax revenue lost due 1o this exempted value will be reimbursed (o the tax entity by the County Treasurer in accordance

with 39-3-119.5(3). CRS.

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO I.ATER THAN DECEMBER 13
DLG 37 (Rev. 7/21)



USE FOR STATUTORY PROPERTY TAX LIMIT CALCULATION (“5.25%" LIMIT)

IN ACCORDANCE WITH §§ 39-5-121(2)(a) and 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE
ASSESSOR CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2025 .

1. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: 1. $50
2. LESS TOTAL TIF AREA INCREMENTS, IF ANY: 2. $0
3. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 3. 850
4. NEW CONSTRUCTION: 4. §0
5. ANNEXATIONS/INCLUSIONS: 5. _§0
6. PREVIOUSLY EXEMPT PROPERTY: 6. _$0

TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1
(29-1-301(1)(A),C.R.S). Includes all revenue collected on valuation not previously
7. certified: 7. $80.00

INCREASED VALUATION FOR ASSESSMENT ATTRIBUTABLE TO A CHANGE
IN LAW FOR A PROPERTY TAX CLASSIFICATION®* (29-1-306(3)(a), C.R.S.) and

8. (39-10-114(1)(a)(D)(B), C.R.S.): 8. $0
TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) AND

9. (39-10-114(1)(2)(1)(B), C.R.S): 9. $80.00
TOTAL VALUATION FOR ASSESSMENT FROM PRODUCING MINES OR

10. LANDS OR LEASEHOLDS PRODUCING OIL OR GAS 10. %0

11, REVENUE INCREASE FROM EXPIRED TIF: 11. %0

* Change in law for property tax classification does not include changes in classification due to property use changes.

Note:

The property tax limit will apply to all property taxing entities with the exception of school districts and any county, city and
county, city, or town that has adopted a home rule charter (29-1-306(1)(b), C.R.S.). The revenue limit applies to any property
taxing entities that have authority to exceed current 5.5% and the TABOR limit.

The Division of Local Government (“the Division™) has developed technical assistance resources to assist taxing entities with the
calculation of the property tax limit available online here (https://dlg.colorado.gov/budget-information-and-resources). Please
understand that the Division has no statutory or administrative role in calculating or enforcing the property tax limit, and each
taxing entity’s revenue limits and voter approval history may be unique. The technical assistance resources provided by the
Division with regard to the property tax limit are not definitive and not legal advice. Taxing entities may choose to calculate the
property tax limit with a methodology that is different from the methodology presented in the Division’s technical assistance
resources. The Division always recommends that taxing entities consult with an attorney in order to understand and apply the
various statutory and constitutional revenue limits that may apply to that taxing entity.

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.
DLG 57 (Rev. 7/21)



CERTIFIED RECORD
OF
PROCEEDINGS RELATING TO
BASELINE METROPOLITAN DISTRICT NO. 9
BROOMFIELD COUNTY, COLORADOQO
AND THE BUDGET HEARING
FOR FISCAL YEAR

2026



STATE OF COLORADO

COUNTY OF BROOMFIELD SS.
BASELINE
METROPOLITAN
DISTRICT NO. 9

The Board of Directors of the Baseline Metropolitan District No. 9, Broomfield County,
Colorado, held a meeting via Microsoft Teams Thursday, November 6, 2025, at 1:00 P.M.

The following members of the Board of Directors were present:

Todd Parker, Vice President
Jake Leininger, Treasurer
Josh Kane, Secretary

Dan Doherty, Asst. Secretary

Directors Absent, but Excused:
Kyle Harris, President

Also in Attendance: Alan Pogue; Icenogle Seaver Pogue, P.C.

Bryan Newby, Sarah Brown, Kent Krause, Logan Powell, Doug Campbell, Shadrack
Too, Brendan Campbell, and Jake Downing; Pinnacle Consulting Group, Inc.

Zach Perrott, Aden Rubinson, Jim Niemczyk, Navannah Tischhauser, Ricardo Alvarez
del Castillo, Christina Rotella, and Mike McBride; McWhinney.

Amanda Benefiel; Cohere.

Maribel Moran, Kristen Crider, Robyn Balsley, and Judith Sarro; Members of the Public.

Mr. Newby stated that proper publication was made to allow the Board to conduct a
public hearing on the District's 2026 budget. Upon a motion made by Director Kane, seconded
by Director Parker, the public hearing on the District's proposed 2026 budget. There being no
public comment on the District's budget, the public hearing was closed.

Thereupon, Director Kane moved to adopt the following Resolution:



RESOLUTION

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES, ADOPTING A
BUDGET, SETTING FORTH MILL LEVIES, AND APPROPRIATING SUMS OF MONEY
TO THE GENERAL FUND IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH
HEREIN FOR THE BASELINE METROPOLITAN DISTRICT NO. 9, BROOMFIELD
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY
OF JANUARY 2026, AND ENDING ON THE LAST DAY OF DECEMBER 2026,

WHEREAS, the Board of Directors of the Baseline Metropolitan District No. 9 has
authorized its consultants to prepare and submit a proposed budget to said governing body at the
proper time; and

WHEREAS, the proposed budget has been submitted to the Board of Directors of the
District for its consideration; and

WHEREAS, upon due and proper notice, published on October 19, 2025 in the
Broomfield Enterprise, a newspaper having general circulation within the boundaries of the
District, pursuant to statute, said proposed budget was available for inspection by the public at a
designated public office, a public hearing was held on November 6, 2025, and interested electors
were given the opportunity to file or register any objections to said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
BASELINE METROPOLITAN DISTRICT NO. 9 OF BROOMFIELD COUNTY,
COLORADO:

Section 1. 2026 Budget Revenues. That the estimated revenues for each fund as
more specifically set out in the budget attached hereto are accepted and approved.

Section 2. 2026 Budget Expenditures. That the estimated expenditures for each fund
as more specifically set out in the budget attached hereto are accepted and approved.

Section 3. Adoption of Budget for 2026. That the budget as submitted and attached
hereto and incorporated herein by this reference, and if amended, then as amended, is hereby
approved and adopted as the budget of the Baseline Metropolitan District No. 9 for calendar year
2026.

Section 4. 2026 Levy of Property Taxes. That the foregoing budget indicated that
the amount of money necessary to balance the budget from property taxes for the 2026 Budget
year is $2.50. That the 2025 valuation for assessment, as certified by the Broomfield County
Assessor, is $50.00.




A. Levy for Debt Service Fund. That for the purposes of meeting all debt
service expense of the District during the 2026 budget year, there is hereby levied a tax of 50.000
mills upon each dollar of the 2025 total valuation of assessment of all taxable property within the
District.

Section 5. Property Tax and Fiscal Year Spending Limits. That, being fully
informed, the Board finds that the foregoing budget and mill levies do not result in a violation of
any applicable property tax or fiscal year spending limitation.

Section 6. Certification to County Commissioners. The District’s manager is hereby
authorized and directed to immediately certify to the County Commissioners of Broomfield
County, Colorado, the 50.000 mill levy for the District hereinabove determined and set. That
said certification shall be in substantially the following form:

[Remainder of Page Left Blank Intentionally.]



6400025 67385

County Tax Entity Code DOLA LGID/SID
CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments
= ————— e — ————— —  _ — _——  —— —— —— — ——— —— — — — ——— ———————¥
TO: County Commissioners’ of City and County of Broomfield , Colorado.

On behalf of the Baseline Metropolitan District No. 9

. . A
(taxing entity)
the Board of Directors

(governing body)B
of the Baseline Metropolitan District No. 9

(local govemmenl){'

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 50
assessed valuation of: (GROSS " assessed valuation, Line 2 of the Certification of Valuation Form DLG 57°)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax

Increment Financing (TIF) Area® the tax levies must be $ 30
calculated using the NET AV. The taxing entity’s total (NET® assesscd valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/15/2025 for budget/fiscal year 2026
(no later than Dec. 15) (mm/dd/yyyy) (yyyy)
e ———— e ——
PURPOSE (see end notes for definitions and examples) LEVY2 REVENUEz
1. General Operating Expenses" mills §
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: mills 3
3. General Obligation Bonds and Interest’ mills $
4. Contractual Obligations® 50.000 mills $ 2.50
5. Capital Expenditures" mills  §
6. Refunds/Abatements™ mills  $
7. ~Other" (specify): mills  $
mills $
TOTAL: Sum ochnera_] Operating 50.000 mills $ 2.50
Contact person: Daytime
(print) Brendan Campbell phone: () (970)-669-3611
Signed: Z)_i/%/”%/ Title: District Accountant
P

Include one copy of this tax entity's completed form when filing the local government'’s budget by January 3 1st, per 29-1-113 C.R.S., with the
— . . =3 : . D po oy o Ly

! If the taxing entity 's boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

* Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s FINAL certification of valuation).

Page | of 4 DLG 70 (Rev. 10/24)



CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

1. Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

2. Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

CONTRACTS*:
3. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

4. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4

DLG 70 (Rev.10/24)



Section 7. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from
the revenue of each fund, to each fund, for the purposes stated and no other.

Section 8. Budget Certification. That the budget shall be certified by Director
Leininger, Treasurer of the District, and made a part of the public records of Baseline
Metropolitan District No. 9.

The foregoing Resolution was seconded by Director Parker.

[Remainder of Page Left Blank Intentionally.]



ADOPTED AND APPROVED this 6th day of November 2025.

Todd Parker

Todd Parker (Jan 9, 2026 14:20:24 MST)

Vice President



STATE OF COLORADO

COUNTY OF BROOMFIELD SS.
BASELINE
METROPOLITAN
DISTRICT NO. 9

A g e i

I, Jake Leininger, Treasurer to the Board of Directors of the Baseline Metropolitan
District No. 9, Broomfield County, Colorado, do hereby certify that the foregoing pages
constitute a true and correct copy of the record of proceedings of the Board of Directors of said
District, adopted at a meeting of the Board held via Microsoft Teams on Thursday, November 6,
2025 at 1:00 p.m., as recorded in the official record of the proceedings of the District, insofar as
said proceedings relate to the budget hearing for fiscal year 2026; that said proceedings were
duly had and taken; that the meeting was duly held; and that the persons were present at the
meeting as therein shown. Further, I hereby certify that the attached budget is a true and
accurate copy of the 2026 budget of the District.

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official
seal of the District this 6™ day of November, 2025.

’y, \
£/ \
“tny |?|i;n‘““



\ PINNACLE

==\ CONSULTING GROUP, INC.

Management Budget Report

BOARD OF DIRECTORS
BASELINE METROPOLITAN DISTRICT NO. 9

We have presented the accompanying forecasted budget of revenues, expenditures and fund balances for the
year ending December 31, 2026, including the comparative information of the forecasted estimate for the year
ending December 31, 2025 and the actual historic information for the year 2024.

These financial statements are designed for management purposes and are intended for those who are
knowledgeable about these matters. We have not audited, reviewed or compiled the accompanying forecast
and, accordingly, do not express an opinion or provide any assurance about whether the forecast is in accordance
with accounting principles generally accepted in the United States of America. Substantially all the disclosures
required by accounting principles generally accepted in the United States of America have been omitted. Ifthe
omitted disclosures were included in the forecast, they might influence the user’s conclusions about the results
of operations for the forecasted periods.

e

Pinnacle Consulting Group, Inc.
January 31, 2026

Offices l.ocated in Loveland and Denver
Main office located at 550 W Eisenhower Blvd . Loveland, CO 80537
(970)669-3611 {303)333-4380
www PCGI com
Serving our clients and community through excellent dependable service.



BASELINE METROPOLITAN DISTRICT NO. 9
STATEMENT OF REVENUES & EXPENDITURES
GENERAL FUND

Revenues
'Property Taxes
Specific Ownership Tax
Interest & Other Income
Total Revenues

Expenditures
Transfer to District # 1
Treasurer's Fee
Contingency

Total Operating Expenditures

Révenues Over/(Under) Expenditures
Beginning Fund Balance

Ending Fund Balance

Mill Levy

Operating

Contractual Obligations
Total Mill Levy

Assessed Value

Property Tax Revenue
Operating
Contractual Obligations
Total Property Tax Revenue

(a)

(b)

(c)

(d)

2024 2025 2025 2026
Unaudited Adopted Projected Adopted
Actual Budget Actual Budget
$ AR 2|% 2|% 3
0 - - -
- 100 - 100
$ 3|$ 102 | $ 2|% 103
$ 3% 2|5 21% 3
0 - = _
= 100 - 100
3 102 2 103
$ - |$ - |8 - |$ =
$ - |$ - |8 - |$ -
0.00 0.00 0.00 0.000
61.625 61.625 61.625 50.000
61.625 61.625 61.625 50.000
LS 407$ I 4073 50
$ = $ S $ - |$ -
2 2 2 3
$ 2|$% 2% 2% 3

Modified Accrual Budgetary Basis
8




BASELINE METROPOLITAN DISTRICT NO. 9
2026 BUDGET
SUMMARY OF SIGNFICANT ASSUMPTIONS

Services Provided

Baseline Metropolitan District No. 9 is a quasi-municipal corporation organized and operated
pursuant to provisions set forth in the Colorado Special District Act. The District was formed in
August 2020. The District was established for approximately 1,100 acres located entirely within
the boundaries of the City of Broomfield, Colorado. Along with its companion Districts No. 1
(“Service District”) and No. 2-8 (“Financing Districts”), this “Financing District” was organized to
provide financing for public facilities within the service area including water, sewer, streets, safety
protection, parks and recreation, transportation, television relay and translation facilities, mosquito
control, and limited fire protection services.

The District has no employees at this time and all operations and administrative functions are
contracted.

The budget is prepared on the modified accrual basis of accounting, which is consistent with the
basis of accounting used in presenting the District's financial statements.

In preparing the 2026 budget, the following goals are foremost for the District:

To collect appropriate property taxes for distribution to the Service District in order to provide the
level of services desired by the property owners of the District in the most economic manner
possible.

Revenues
Property Taxes

Property taxes are levied by the District's Board of Directors. The levy is based on assessed
valuations determined by the County Assessor generally as of January 1 of each year. The levy
is normally set by December 15 by certification to the County Commissioners to put the tax lien
on the individual properties as of January 1 of the following year. The County Treasurer collects
the determined taxes during the ensuing calendar year. The taxes are payable by April or, if in
equal installments, at the taxpayer's election, in February and June. Delinquent taxpayers are
notified in August and generally sales of the tax liens on delinquent properties are held in
November or December. The County Treasurer remits the taxes collected monthly to the District.

The District is authorized to levy 50.000 mills adjusted for changes in the ratio of actual value to
assessed value of the property within the District for operations and maintenance.

Specific Ownership Taxes

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by the
County Treasurer to all taxing entities within the County. The budget assumes the District's share
will be equal to approximately 7 % of the property taxes collected.



BASELINE METROPOLITAN DISTRICT NO. 9
2026 BUDGET
SUMMARY OF SIGNFICANT ASSUMPTIONS

Net Investment Income

Interest earned on the District's available funds has been estimated based on an average interest
rate of approximately 4.0%.

Expenditures
Administrative and Operating Expenditures
Operating and administrative expenditures have been provided based on estimates of the
District's Board of Directors and consultants and include the services necessary to maintain the
District’'s administrative viability such as legal, accounting, managerial, insurance, meeting
expense, and other administrative expenses.
County Treasurer’s Fees
County Treasurer's fees have been computed at 1.5% of property tax collections.

Capital Outlay

The District anticipates infrastructure improvements during 2026.

Reserves
Emergency Reserve

The District transfers all its revenue to the Service District. Therefore, the emergency reserve
related to this District is held in Baseline Metropolitan District No. 1.



Comtr Taxtniy ©od RECERTIFICATION OF VALUATION BY ROLLEIBED
New Tax Entiy? | | YES X NO BROOMFIELD COUNTY ASSESSOR

NAME OF TAX ENTITY: BASELINE METRO DIST 9

Date 11/20/2025

_'USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATION(“5.5%" LIMIT) ONLY |
IN ACCORDANCLE WITH 39-3-121(2)(a) and 39-3-128(1). C.R.S.. AND NO LATER THAN AUGUST 25. THI: ASSLESSOR
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2025 :
1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 1. $40
2, CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: 1 2. $50
3 LESS TOTAL TIF AREA INCREMENTS. IF ANY: 3. %0
4, CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4. %50
34 NEW CONSTRUCTION: * 5. %0
6. INCREASED PRODUCTION OF PRODUCING MINE: = 6. $0
7. ANNEXATIONS/INCLUSIONS: 7. %0
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: = 8. %0
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS 9. $0
LEASEHOLD OR LAND (29-1-301(1)(b). CR.S.); @
10. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. [ (29-1- 10. $50.00
301(1)(a). C.R.S.). Includes all revenue collected on valuation not previously certified:
L] TAXES ABATED AND REFUNDED AS OF AUG. | (29-1-301(1)(a). C.R.S.) and (39-10- Il. $$0.00
L4 (1(axD(B). C.R.S.):
i This value rellects personal property exemptions IF eracted by the jurisdiction as authorized by Art. X, Sec. 20(8)(b). Colo, Constitution
A New Construction is defined as: Taxable real property structures and the personal property connected with the structure
= Jurisdiction must submit to the Division of Local Govzmment respective Certifications ol Impact in order for the values to be treatad as growth in the limit
caleulation: use Forms DLG 52 & 52\
[« 4] Jurisdietion must apply to the Division of Local Government before the value can be treated as growth tn the limit calculation: use Form DLG 5213

 USEFOR TABOR “LOCAL GROWTH" CALCULATION ONLY

IN ACCORDANCI: WITH ART X, SEC 20, COLO. CONSTUTION AND 39-3-121(2)(b). C.R.S.. THE BROOMFIELD County
ASSESSOR CERTIFIES THE TOTAL ACTUAL VALUATION FOR TIHE TAXABLE YEAR 2025 -

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: 1 I. §170

ADDITIONS TO TAXABLE REAL PROPERTY

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: * 2. S0
3. ANNEXATIONS/INCLUSIONS: 3. SO
4, INCREASED MINING PRODUCTION: § 4. 80
3. PREVIOUSLY EXEMPT PROPERTY: 5. S0
6. OIL OR GAS PRODUCTION FROM A NEW WELL: 6. SO
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX 7. S0
WARRANT: (If land and/or a structure is picked up as omitted property for multiple vears. only the most
current vear's actual value can be reported as omitted property):
DELETIONS FROM TAXABLE REAL PROPERTY
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8. SO
9. DISCONNECTIONS/EXCLUSIONS: 9. SO
10. PREVIOUSLY TAXABLE PROPERTY: 10. So
1 This includes the actual value of all taxable real propertly plus the actual value of religious, private school, and charitable real property.
N Construction is defined as newly constructed taxable real property structures
§ Includes production from new mines and increases in production of existing producing mines

IN ACCORDANCE WITH 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:

TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY S170
IN ACCORDANCE WITII 39-5-128(1.5), C.R.S.. TIE ASSESSOR PROVIDES:
HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): **  $0
** “The tax revenue lost due 1o this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance

with 39-3-119.5(3). CR.S

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15
DLG 57 (Rev. 7/21)



USE FOR STATUTORY PROPERTY TAX LIMIT CALCULATION (“5.25%" LIMIT)

IN ACCORDANCE WITH §§ 39-5-121(2)(a) and 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE
ASSESSOR CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2025

1. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: 1. $50
2. LESS TOTAL TIF AREA INCREMENTS, I[F ANY: 2. _§0
3. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 3. _$50
4. NEW CONSTRUCTION: 4. %

5. ANNEXATIONS/INCLUSIONS: 5. _$0
6. PREVIOUSLY EXEMPT PROPERTY: 6. $0

TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. |
(29-1-301(1)(A),C.R.S). Includes all revenue collected on valuation not previously
7. certified: 7. $%0.00

INCREASED VALUATION FOR ASSESSMENT ATTRIBUTABLE TO A CHANGE
IN LAW FOR A PROPERTY TAX CLASSIFICATION* (29-1-306(3)(a), C.R.S.) and

8. (39-10-114(1)(2)1)(B), C.R.S.): 8. $0
TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) AND

9. (39-10-114(1)(a)(1)(B), C.R.S): 9. $$0.00
TOTAL VALUATION FOR ASSESSMENT FROM PRODUCING MINES OR

10. LANDS OR LEASEHOLDS PRODUCING OIL OR GAS 10. $0

11, REVENUE INCREASE FROM EXPIRED TIF: 1. $0

- Change in law for property tax classification does not include changes in classification due to property use changes.

Note:

The property tax limit will apply to all property taxing entities with the exception of school districts and any county, city and
county, city, or town that has adopted a home rule charter (29-1-306(1)(b), C.R.S.). The revenue limit applies to any property
taxing entities that have authority to exceed current 5.5% and the TABOR limit.

The Division of Local Government (“the Division”) has developed technical assistance resources to assist taxing entities with the
calculation of the property tax limit available online here (https://dlg.colorado.gov/budget-information-and-resources). Please
understand that the Division has no statutory or administrative role in calculating or enforcing the property tax limit, and each
taxing entity’s revenue limits and voter approval history may be unique. The technical assistance resources provided by the
Division with regard to the property tax limit are not definitive and not legal advice. Taxing entities may choose to calculate the
property tax limit with a methodology that is different from the methodology presented in the Division’s technical assistance
resources. The Division always recommends that taxing entities consult with an attorney in order to understand and apply the
various statutory and constitutional revenue limits that may apply to that taxing entity.

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.
DLG 57 (Rev. 7/21)
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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors
Baseline Metropolitan District No. 1
Broomfield, Colorado

Opinions

We have audited the accompanying financial statements of the governmental activities and each major fund of
Baseline Metropolitan District No. 1 (the District) as of and for the year ended December 31, 2025, and the related
notes to the financial statements, which collectively comprise the District’s basic financial statements as listed in
the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective
financial position of the governmental activities and each major fund of the District as of December 31, 2025, and
the respective changes in financial position for the year then ended in accordance with accounting principles
generally accepted in the United States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of America.
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are required to be independent of the District and to meet our other
ethical responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions.

Emphasis of Matter — Correction of an Error

As discussed in Note 11 to the financial statements, the District identified an error in previously issued financial
statements related to deferred outflows of resources with respect to a prior period bond refunding. As a result,
beginning net position of governmental activities has been restated to correct the error. Our opinion is not modified
with respect to this matter.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
accounting principles generally accepted in the United States of America, and for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about the District's ability to continue as a going concern
for twelve months beyond the financial statement date, including any currently known information that may raise
substantial doubt shortly thereafter.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’'s report that includes our opinions.
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee
that an audit conducted in accordance with generally accepted auditing standards will always detect a material
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control. Misstatements are considered material if there is a substantial likelihood that,

1050 N. 31 Street, Suite O
Laramie, Wyoming 82072
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individually or in the aggregate, they would influence the judgment made by a reasonable user based on the financial
statements.

In performing an audit in accordance with generally accepted auditing standards, we:

= Exercise professional judgment and maintain professional skepticism throughout the audit.

o |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the District’s internal control. Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about the District's ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit, significant audit findings, and certain internal control-related matters that we identified
during the audit.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the budgetary comparison
schedule — General Fund be presented to supplement the basic financial statements. Such information is the
responsibility of management and, although not a part of the basic financial statements, is required by the
Governmental Accounting Standards Board, who considers it to be an essential part of financial reporting for placing
the basic financial statements in an appropriate operational, economic, or historical context. \WWe have applied certain
limited procedures to the required supplementary information in accordance with auditing standards generally
accepted in the United States of America, which consisted of inquiries of management about the methods of
preparing the information and comparing the information for consistency with management’s responses to our
inquiries, the basic financial statements, and other knowledge we obtained during our audit of the basic financial
statements. We do not express an opinion or provide any assurance on the information because the limited
procedures do not provide us with sufficient evidence to express an opinion or provide any assurance.

Management has omitted the management discussion and analysis that accounting principles generally accepted
in the United States of America require to be presented to supplement the basic financial statements. Such missing
information, although not a part of the basic financial statements, is required by the Governmental Accounting
Standards Board, who considers it to be an essential part of financial reporting for placing the basic financial
statements in an appropriate operational, economic, or historical context. Our opinions on the basic financial
statements are not affected by this missing information.

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise
the District’s basic financial statements. The accompanying budgetary comparison schedule — Debt Service Fund
and budgetary comparison schedule — Capital Projects Fund are presented for purposes of additional analysis and
are not a required part of the basic financial statements. Such information is the responsibility of management and
was derived from and relates directly to the underlying accounting and other records used to prepare the basic
financial statements. The information has been subjected to the auditing procedures applied in the audit of the basic
financial statements and certain additional procedures, including comparing and reconciling such information
directly to the underlying accounting and other records used to prepare the basic financial statements or to the
basic financial statements themselves, and other additional procedures in accordance with auditing standards

1050 N. 3 Street, Suite O
Laramie, Wyoming 82072
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generally accepted in the United States of America. In our opinion, the budgetary comparison schedule — Debt

Service Fund and budgetary comparison schedule — Capital Projects Fund are fairly stated, in all material respects,
in relation to the basic financial statements as a whole.

Clivgn Hrgerron Li

Laramie, Wyoming
September 30, 2026

1050 N. 31 Street, Suite O
Laramie, Wyoming 82072
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Baseline Metropolitan District No. 1
Statement of Net Position
December 31, 2025

ASSETS
Cash and investments
Cash and investments- restricted
Property taxes receivable
Receivable from county treasurer
Service fee receivable
Prepaid items
Capital assets, not depreciated
Capital assets, depreciated, net

Total Assets

DEFERRED OUTFLOWS OF RESOURCES
Loss on debt refunding, net of accumulated amortization
Total Deferred Outflows of Resources

LIABILITIES
Accounts payable
Accrued interest - bonds
Non-current liabilities:
Due within one year
Due in more than one year
Total Liabilities

NET POSITION
Net investment in capital assets
Restricted for:
Emergency
Debt service
Unrestricted
Total Net Position

Governmental
Activities

$ 3,324,759
33,298,088

50

108,488

15,759

25,082
80,683,916
13,506,333
130,962,475

1,359,600
1,359,600

5,727,552
2,664,490

2,785,000
149,495,316
160,672,358

(38,284,681)

54,575
6,705,616
3,174,207

$ (28,350,283)

See accompanying independent auditor's report and notes to financial statements. 5




Baseline Metropolitan District No. 1
Statement of Activities
Year Ended December 31, 2025

Program Revenues Net (Expense)
Operating Capital Revenue and Changes
Charges for Grants and Grants and in
Function/Program Activities Expenses Services Contributions Contributions Primary Government

Primary Government
Governmental Activities:

General government $ 1,788,102 § 260,350 $ - 3 - 8 (1,627,752}
Interest on long-term debt 7,476,561 - - - (7,476,561)
Dedication of infrastructure 5,616,949 - - 327,628 (5,289,321)
Total Governmental Activities 14,881,612 260,350 - 327,628 (14,293,634)
Total Primary Government $ 14881612 § 260,350 $ - $ 327,628 (14,293,634)
General revenues

Tax increment revenues 18,016,251

Use taxes 218,534

Service expansion (SE) fees 50,194

Net investment income 1,761,838

Total General revenues 20,046,817

Change in Net Position 5,753,183

Net Position, beginning of year, as previously reported (35,515,358)

Error correction 1,411,892

Net Position, beginning of year, as restated (34.103,466)

Net Position, end of year §  (28.,350.283)

See accompanying independent auditor's report and notes to financial statements. 6




Baseline Metropolitan District No. 1
Balance Sheet — Governmental Funds
December 31, 2025

Total
Governmental
General Debt Service Capital Projects Funds
ASSETS
Cash and investments $ 3,324759 §$ - 8 - $ 3,324,759
Cash and investments - restricted - 9,245,859 24,052,229 33,298,088
Receivables:
Accounts receivable 50 - - 50
Receivable from county treasurer - 108,488 - 108,488
Service fee receivable - 15,759 - 15,759
Prepaid items 25,082 - - 25,082
Total Assets $ 3,349891 § 9,370,106 $ 24,052229 $ 36,772,226
LIABILITIES
Accounts payable $ 121,106 $ - $ 5,606,446 $ 5,727,552
Total Liabilities 121,106 - 5,606,446 5,727,552
FUND BALANCES
Nonspendable 25,082 - - 25,082
Restricted:
Emergency reserves 54,575 - - 54,575
Debt service - 9,370,106 - 9,370,106
Capital projects - - 18,445,783 18,445,783
Unassigned 3,149,128 - - 3,149,128
Total Fund Balances 3,228,785 9,370,106 18,445,783 31,044,674
Total Liabilities and Fund Balances $ 3,349,891 $ 9,370,106 $ 24,052,229 $ 36,772,226

See accompanying independent auditor's report and notes fo financial statements. 7




Baseline Metropolitan District No. 1

Reconciliation of the Balance Sheet — Governmental
Funds to the Statement of Net Position

December 31, 2025

Fund balances - total governmental funds $ 31,044,674

Amounts reported for the governmental activities in the Statement of Net Position are different
for the following reasons:

Capital assets used in governmental activities are not current financial resources and
therefore are not reported in the governmental funds. 94,190,249

Long-term liabilities are not due and payable from current financial resources and,
therefore, are not reported in the governmental funds.

Bonds payable (145,125,000)
Developer advances (331,118)
Accrued interest- bonds (2,664,490)
Loss on debt refunding, net 1,359,600
Unamortized premium on bonds, net (6,824,198)
Net position of governmental activities $  (28,350,283)

See accompanying independent auditor’s report and notes to financial statements. 3




Baseline Metropolitan District No. 1

Statement of Revenues, Expenditures and Changes
in Fund Balances — Governmental Funds

Year Ended December 31, 2025

Revenues
Service fees
Tax increment revenues
Use taxes
SE fees
Miscellaneous income
Interest income
Total revenues

Expenditures
General government
Debt service
Principal
Interest and fiscal charges
Capital outlay
Total expenditures

Excess Revenues Over (Under) Expenditures
Other Financing Sources (Uses)
Capital reimbursements
Transfers in (out)
Total other financing sources (uses)

Net Change in Fund Balance

Fund Balance, beginning of year
Fund Balance, end of year

Total
Governmental
General Debt Service Capital Projects Funds

$ 1 3 260,239 §$ - % 260,250
1,335,436 16,680,815 - 18,016,251

- 218,534 - 218,534

- 50,194 - 50,194

100 - - 100
483,610 579,014 699,214 1,761,838
1,819,157 17,788,796 699,214 20,307,167
1,045,559 - 384,973 1,430,532

- 7,985,000 - 7,985,000

- 5,977,686 - 5,977,686

- - 28,214,553 28,214,553

1,045,559 13,962,686 28,599,526 43,607,771
773,598 3,826,110 (27,900,312) (23,300,604)

- - 327,628 327,628

- (9,056,030) 9,056,030 -

- (9,056,030) 9,383.658 327,628
773,598 (5,229,920) (18,516,654) (22,972,976)
2,455,187 14,600,026 36,962,437 54,017,650
$ 3,228,785 $ 9,370,106 3 18,445783 $ 31,044,674
9

See accompanying independent auditor's report and notes to financial statements.




Baseline Metropolitan District No. 1

Reconciliation of the Statement of Revenues,

Expenditures and Changes in Fund Balances — Governmental
Funds to the Statement of Activities

Year Ended December 31, 2025

Net change in fund balances - total governmental funds $ (22,972,976)

Amounts reported for governmental activities in the Statement of Activities are different for the
following reasons:

Governmental funds report capital outlays as expenditures. However, in the Statement of
Activities, the cost of capital assets is recognized through depreciation or amortization over
the asset's estimated useful life.

Expenditures for capital assets 28,214,553
Dedication of capital assets (5,616,950)
Depreciation expense (357,569)

Repayment of long-term debt is an expenditure in the governmental funds, but the
repayment reduces long-term liabilities in the Statement of Net Position. Premiums on debt
issuance are recognized as a current resource at issuance in

governmental funds but are amortized over the life of the debt.

Amortization of premiums 235,317
Repayment of long-term debt 7,985,000

Some expenses reported in the Statement of Activities do not require current financial
resources and are not reported as expenditures in governmental funds.

Change in accrued interest payable on bonds (1,681,900)
Amortization of loss on debt refunding (52,292)
Change in net position governmental activities $ 5,753,183

See accompanying independent auditor's report and noles to financial statements. 10




Baseline Metropolitan District No. 1
Notes to the Financial Statements

Note 1 — Definition of Reporting Entity

Baseline Metropolitan District No. 1 (the District), a quasi-municipal corporation and political subdivision of the
State of Colorado, organized pursuant to the Colorado Special District Act (Title 32, Article 1, Colorado Revised
Statutes).

The District was formed to provide construction, installation, financing and operation of public improvements.
Specifically, the activities include providing streets, traffic and safety control, water and sanitation and other
services in order to benefit the public. In prior years the District was known as North Park Metropolitan District
No. 1. The name was changed in 2019.

The District is governed by an elected Board of Directors.
The District has no employees and all operations and administrative functions are contracted.

The accompanying financial statements have been prepared in conformity with accounting principles generally
accepted in the United States of America (GAAP) as prescribed by the Governmental Accounting Standards
Board (GASB).

Reporting Entity

The District follows GASB guidance in determining the financial reporting entity. Under GASB standards, legally
separate organizations are included within the reporting entity if the District is financially accountable for those
organizations or if the nature and significance of the relationship is such that exclusion would cause the financial
statements to be misleading or incomplete.

Based upon the application of the criteria established by GASB, the District has determined that no legally
separate organizations should be included as component units of the District. The District is not a component unit
of any other governmental entity.

Note 2 — Summary of Significant Accounting Policies

Government-Wide and Fund Financial Statements

The government-wide financial statements (i.e., the Statement of Net Position and the Statement of Activities)
report information on all of the governmental activities of the District. The effect of interfund activity has been
removed from these statements. Governmental activities, which normally are supported by property taxes,
specific ownership taxes, and intergovernmental revenues, are reported separately from business-type activities,
which rely to a significant extent on fees and charges for support. The District does not report any business-type
activities.

The Statement of Net Position reports all financial and capital resources of the District. The difference between
assets and deferred outflows of resources and liabilities and deferred inflows of resources is reported as net
position.

The Statement of Activities demonstrates the degree to which the direct expenses of a given function are offset
by program revenues. Direct expenses are those clearly identifiable with a specific function. Program revenues
include: (1) charges to customers or applicants who purchase, use, or directly benefit from goods, services, or
privileges provided by a given function and (2) grants and contributions that are restricted to meeting the
operational or capital requirements of a particular function. Tax increment financing (TIF) revenues, specific
ownership taxes, and other items not properly included among program revenues are reported instead as general
revenues.

Separate financial statements are provided for governmental funds. Major individual governmental funds are
reported as separate columns in the fund financial statements.

Measurement Focus, Basis of Accounting, and Financial Statement Presentation
The government-wide financial statements are reported using the economic resources measurement focus and
the accrual basis of accounting. Under this method, revenues are recognized when earned and expenses are

11




Baseline Metropolitan District No. 1
Notes to the Financial Statements

recognized when incurred, regardless of the timing of related cash flows. TIF revenues and specific ownership
taxes are recognized as revenues in the year for which they are levied. Grants and similar items are recognized
as revenue as soon as all eligibility requirements imposed by the provider have been met.

Governmental fund financial statements are reported using the current financial resources measurement focus
and the modified accrual basis of accounting. Under this method, revenues are recognized when they are both
measurable and available. Revenues are considered available when they are collectible within the current period
or soon enough thereafter to pay liabilities of the current period. For this purpose, the District considers revenues
to be available if they are collected within 60 days of year-end.

TIF revenues, specific ownership taxes, interest revenue, and certain intergovernmental revenues associated
with the current fiscal period are considered susceptible to accrual and therefore have been recognized as
revenues of the current fiscal period. All other revenue items are recognized when cash is received because they
are generally not measurable until actually received. Developer advances are not considered revenues of the
District.

Expenditures generally are recognized when the related liability is incurred. However, principal and interest on
long-term debt are recognized as expenditures only when payment is due.

The District reports the following major governmental funds:

General Fund — The General Fund is the District's primary operating fund and accounts for all financial
resources of the District except those required to be accounted for in another fund.

Debt Service Fund — The Debt Service Fund accounts for resources accumulated and payments made for
principal and interest on long-term debt.

Capital Projects Fund — The Capital Projects Fund is used to account for all financial resources that are
restricted, committed or assigned to expenditures for capital outlays including the acquisition or construction of
capital facilities and other assets.

Budgets and Budgetary Accounting

In accordance with the State Budget Law of Colorado, the District's Board of Directors holds public hearings in
the fall each year to approve the budget and appropriate the funds for the ensuing year. The appropriation is at
the total fund expenditures and other financing uses leve!l and lapses at year-end. The District's Board of Directors
can modify the budget by line item within the total appropriation without notification. The appropriation can only
be madified upon completion of notification and publication requirements. The budget includes each fund on its
basis of accounting unless otherwise indicated.

Fair Value of Financial Instruments

The District's financial instruments include cash and investments, accounts receivable and accounts payable.
The District estimates that the fair value of all financial instruments at December 31, 2025, does not differ
materially from the aggregate carrying values of its financial instruments recorded in the accompanying balance
sheet. The carrying amount of these financial instruments approximates fair value because of the short maturity
of these instruments.

Cash and investments

Cash includes demand deposits, savings accounts, and other highly liquid investments with maturities of three
months or less from the date of acquisition. Certain cash and investments are restricted pursuant to the Indenture
of Trust and Pledge related to the District's debt. Restricted amounts are held by the Trustee and may be used
only for debt service purposes as provided in the bond documents.

Prepaid items

Payments made to vendors for services that will benefit future periods are recorded as prepaid items. An
expenditure is reported in the year in which the services were consumed.
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Capital assets

Capital assets, which include property and equipment, are reported in the governmental activities column in the
government-wide financial statements. Capital assets are defined by the District as assets with an initial,
individual cost of more than $5,000 and an estimated useful life in excess of one year. Such assets are recorded
at historical cost or estimated historical cost if purchased or constructed. Donated capital assets are recorded at
estimated fair market value at the date of donation.

The costs of normal maintenance and repairs that do not add to the value of the asset or materially extend assets’
lives are not capitalized.

Property and equipment of the District is depreciated using the straight-line method over the estimated useful
lives between fifteen and thirty years.

Long-Term Obligations

In the government-wide financial statements, long-term debt and other long-term obligations are reported as
liabilities in the Statement of Net Position. Bond premiums and discounts are deferred and amortized over the life
of the related debt using the straight-line method. Management has determined that this method is not materially
different from the effective interest method.

In the governmental fund financial statements, proceeds from the issuance of long-term debt are reported as
other financing sources. Premiums received on debt issuances are reported as other financing sources, while
discounts are reported as other financing uses. Principal and interest payments are reported as debt service
expenditures when due. Long-term debt is not reported as a liability in the governmental fund financial statements
because those statements are prepared using the current financial resources measurement focus.

Deferred Outflows/Inflows of Resources

In addition to assets, the statement of net position will sometimes report a separate section for deferred outflows
of resources. This separate financial statement element, deferred outflows of resources, represents a
consumption of net assets that applies to a future period(s) and so will not be recognized as an outflow of
resources (expense/expenditure) until then. The District reports a deferred loss on refunding of debt as a deferred
outflow of resources.

In addition to liabilities, the statement of net position will sometimes report a separate section for deferred inflows
of resources. This separate financial statement element, deferred inflows of resources, represents an acquisition
of net assets that applies to a future period(s) and so will not be recognized as an inflow of resources (revenue)
until that time. The District currently reports no deferred inflows of resources.

Net Position and Fund Balance Classifications
Government-wide Statements

Net position is displayed in three components:

Net investment in capital assets—Capital assets, net of accumulated depreciation, plus capital related deferred
outflows of resources reduced by the outstanding balances of any bonds, mortgages, notes, or other borrowings
and deferred inflows of resources that are attributable to the acquisition, construction, or improvement of those
assets.

Restricted net position —Net position with constraints placed on the use either by (1) external groups such as
creditors, grantors, contributors, or laws or regulations of other governments; or (2) law through constitutional
provisions or enabling legislation.

Unrestricted net position — Residual net position that does not meet the definition of “restricted net position” or
“net investment in capital assets.”

When both restricted and unrestricted resources are available for use, it is the District's policy to use externally
restricted resources first, then unrestricted resources, as needed.
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Fund Statements

The residual amount remaining after liabilities and deferred inflows of resources are subtracted from the sum of
assets and deferred outflows of resources is called fund balance. In accordance with GASB Statement No. 54,
Fund Balance Reporting and Governmental Fund Type Definitions, fund balance is classified into five
components: nonspendable, restricted, committed, assigned, and unassigned. Definitions are presented below:

Nonspendable Fund Balance — This classification reflects the portion of net resources that is inherently
nonspendable because of its form or because it must be maintained intact.

Restricted Fund Balance — The portion of fund balance for which there are legally enforceable restrictions on
use, either by limitations imposed 1) by creditors, grantors, contributors, or laws and regulations of other
governments or 2) by laws through constitutional provisions or enabling legislation.

Committed Fund Balance — The portion of net resources for which there are self-imposed limitations enacted
by the District that 1) require formal action at the same level to remove and 2) are set in place prior to the end
of the period. Fund balance commitments are established, modified, or rescinded through a resolution enacted
by the Board of Directors in accordance with Colorado law. The constraint may be removed or changed only
through formal action of the Board of Directors.

Assigned Fund Balance — The portion of fund balance that is constrained by the government’s intent to be used
for specific purposes but is neither restricted nor committed. Intent is expressed by the Board of Directors to be
used for a specific purpose. Constraints imposed on the use of assigned amounts are more easily removed or
modified than those imposed on amounts that are classified as committed.

Unassigned Fund Balance — The residual portion of net resources after nonspendable, restricted, committed,
and assigned amounts have been determined in the General Fund. No other funds report unassigned fund
balance, unless expenditures incurred for specific purposes exceed the amounts that are restricted, committed,
or assigned to those purposes, resulting in a negative unassigned fund balance value.

When both restricted and unrestricted resources are available for use, it is the District's policy to use externally
restricted resources first, then unrestricted resources — first committed, then assigned and unassigned.

Revenues, Expenditures and Expenses

Tax Increment Financing Revenues

The District receives property and sales tax increment revenues under the Third North Park PUD Amended and
Restated Managed Growth and Development Agreement with the City and County of Broomfield and the
Broomfield Urban Renewal Authority. These revenues include specified tax increments within the North Park and
Baseline urban renewal areas, including property tax increments generated by Baseline Metropolitan District Nos.
2 through 9. Subject to applicable administrative fees and revenue-sharing requirements, debt service increments
are pledged to eligible public improvements and related bond obligations, while operations mill levy increments
are transferred to the District for operating and maintenance expenses.

Tax increment revenues are recognized in the government-wide financial statements when the District’s
entitlement is established and applicable recognition requirements are satisfied, and in the governmental fund
financial statements when measurable and available.

Use of Estimates

Management uses estimates and assumptions in preparing the financial statements. Those estimates and
assumptions affect the reported amounts of assets and liabilities, the disclosure of contingent assets and
liabilities, and the reported revenues and expenses. Actual results could vary from the estimates that were used.

Recently Adopted Accounting Pronouncements

GASB Statement No. 102, Certain Risk Disclosures, was implemented by the District for the fiscal year ended
December 31, 2025. Management determined that no concentrations or constraints requiring disclosure were
present; therefore, implementation had no impact on the District's financial statements and no additional
disclosures were required.

14




Baseline Metropolitan District No. 1
Notes to the Financial Statements

Subsequent Events
Management has evaluated subsequent events through September 30, 2026, the date the financial statements
were available to be issued. Based on this evaluation, no events occurred that require recognition or disclosure
in the accompanying financial statements.

Note 3 — Cash and Investments
The District's cash and investments as of December 31, 2025 consist of the following:

Cash and Investment Type

Deposits $ 291,618
Funds in escrow 7,272,209
Colorado Liquid Asset Trust (COLOTRUST) 29,059,020

Total cash and investments $ 36,622,847
Cash and investments $ 3,324,759
Cash and investments - restricted 33,298,088

Total cash and investments $ 36,622,847

Deposits with Financial Institutions

The Colorado Public Deposit Protection Act (PDPA) requires that all units of local government deposit cash in
eligible public depositories. Eligibility is determined by state regulators. Amounts on deposit in excess of federal
insurance levels must be collateralized. The eligible collateral is determined by the PDPA. PDPA allows the
institution to create a single collateral pool for all public funds. The pool for all the uninsured public deposits as a
group is to be maintained by another institution or held in trust. The market value of the collateral must be at least
equal to 102% of the aggregate uninsured deposits. The State Commissioners for banks and financial services
are required by statute to monitor the naming of eligible depositories and reporting of the uninsured deposits and
assets maintained in the collateral pools. At December 31, 2025, the District had $41,618 of deposits in excess
of FDIC limits.

Investments
The District has a formal investment policy that limits investment maturities as a means of managing its exposure
to fair value losses arising from increasing interest rates.

The District generally limits its investments to those which are believed to have minimal interest rate risk and no
foreign currency risk. Additionally, the district is not subject to concentration risk disclosure requirements or
subject to investment custodial credit risk for investments that are in the possession of another party.

Colorado statutes specify investment instruments meeting defined rating and risk criteria in which local
governments may invest which include:

Obligations of the United States and certain U.S. government agency securities

General obligation and revenue bonds of U.S. local government entities

Bankers' acceptances of certain banks

Commercial paper

Written repurchase agreements and certain repurchase agreements collateralized by certain authorized
securities

Certain money market funds

Guaranteed investment contracts

Local government investment pools

e o 9

At December 31, 2025, the District's investment consisted entirely of an investment in the Colorado Local
Government Liquid Asset Trust (COLOTRUST) totaling $29,059,020.
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COLOTRUST

The District invested in the Colorado Local Government Liquid Asset Trust, an investment vehicle established for
local government entities in Colorado to pool surplus funds. The State Securities Commissioner administers and
enforces all State statutes governing COLOTRUST. COLOTRUST offers shares in two portfolios, COLOTRUST
Prime and COLOTRUST Plus. Both portfolios may invest in U.S. Treasury securities and repurchase agreements
collateralized by U.S. Treasury securities. COLOTRUST Plus may also invest in certain obligations of U.S.
government agencies, highest rated commercial paper and repurchase agreements collateralized by certain
obligations of U.S. government agencies. A designated custodial bank serves as custodian for COLOTRUST's
investment portfolios and provides services as the depository in connection with direct investments and
withdrawals. The custodian's internal records segregate investments owned by COLOTRUST. COLOTRUST is
rated AAAm by Standard and Poor's. There are no unfunded commitments, the redemption frequency is daily
and there is no redemption notice period. As of December 31, 2025, the District has $29,059,020 invested in
COLOTRUST.

Fair Value Measurement and Application

Certain investments are measured at fair value within the fair value hierarchy established by generally accepted
accounting principles. The hierarchy is based on the valuation inputs used to measure the fair value of the asset.
Level 1 inputs are quoted prices in active markets for identical assets; Level 2 inputs are significant other
observable inputs; and Level 3 inputs are significant unobservable inputs. The District's investments are not
required to be categorized within the fair value hierarchy. The District values its investment in COLOTRUST using
the net asset value method (NAV) per share.

Note 4 — Capital Assets

Capital assets activity for the year ended December 31, 2025, is summarized below:

Balance Balance
December 31, 2024 Additions Deletions December 31, 2025

Capital Assets, Not Being Depreciated

Construction in progress $ 59,857,901 $ 28214553 $ 7,388,537 $ 80,683,917
Total Capital Assets, Not Being Depreciated 59,857,901 28,214,553 7,388,537 80,683,917
Capital Assets, Being Depreciated

Landscaping 11,912,623 1,771,588 - 13,684,211

Infrastructure 710,240 - - 710,240

Sewer 153,933 - - 153,933

Less: accumulated depreciation (684,483) (357,569) - (1,042,052)
Total Capital Assets, Being Depreciated, Net 12,092,313 1,414,019 - 13,506,332
Total Capital Assets $ 71,950,214 $ 29,628,572 $ 7,388,537 $ 94,190,249

16




Baseline Metropolitan District No. 1
Notes to the Financial Statements

Note 5 — Long-term Debt

The following is a summary of the changes in long-term debt of the District for the year ended December 31,
2025:

Balance Balance Due Within
December 31, 2024 Additions Reductions December 31, 2025 One Year
Governmental Activities
Special Revenue Bonds
2024A Bonds $ 126,860,000 $ - $ 7,985000 % 118,875,000 $ 2,785,000
2024B Bonds 26,250,000 - - 26,250,000 -
Unamortized premium - 2024A Bonds 7,059,515 - 235,317 6,824,198 -
$ 160,169,515 $ - § 8220317 §$ 151,949,198 $ 2,785,000
Developer Advances
Capital - Principal 331,118 = - 331,118 -
331,118 - - 331,118 -
Total Governmental Activities
Long-term Liabilities $ 160,500,633 $ - 3 8,220,317 $ 152,280,316 § 2,785,000

Special Revenue Bonds
The District has issued the following special revenue bonds and reimbursement obligations:

Series 2024A and 2024B Bonds

On October 3, 2024, the District issued Special Revenue Refunding and Improvement Bonds, Series 2024A and
Subordinate Special Revenue Bonds Series 2024B in the amounts of $132,955,000 and $26,250,000,
respectively. The 2024A and 2024B Bonds are secured and payable solely from the senior pledged revenue and
subordinated pledged revenue, as applicable. These revenues consist of amounts payable by the Financing
Districts (Baseline Metro Districts 2,3, and 4) to the District pursuant to the terms of the Capital Pledge Agreement,
including revenues generated by the Financing Districts’ required mill levy and specific ownership tax generated
by the imposition of such required mill levy. These also consist of all amounts payable by the Authority (Broomfield
Urban Renewal Authority) or the City (City and County of Broomfield) to the District pursuant to the MGDA
consisting of (i) pledged property tax increment revenue generated within the boundaries of the Financing
Districts; and (iii) the use tax revenue generated from all subject transactions on property within the boundaries
of the Financing Districts, and any other legally available funds which the District determines at its discretion, to
credit to the bonds or any additional revenues pledged in the future.

The 2024A Bonds carry an interest rate ranging from 4.00% - 5.00% and the 2024B Bonds carry an interest rate
of 6.75%. Interest payments on the 2024A Bonds are due semi-annually on June 1 and December 1. Principal
payments on the 2024 A Bonds are due annually on December 1 beginning on December 1, 2024. These bonds
mature in December 2054. Interest payments on the 2024B Bonds are due annually on December 15, beginning
December 15, 2024. Principal payments on the 2024B Bonds are forecasted to begin on December 15 beginning
on December 15, 2031. The 2024B Bonds are cash flow bonds and there is no principal payment schedule.

Developer Advances

Developer Advances - Capital

On May 5, 2012, the District and McWhinney CCOB Land Investments, Inc. (MCLI) entered into a 2012 Advance
and Reimbursement Agreement to provide financing for the construction of public infrastructure within and without
the District’'s boundaries for public infrastructure that is not financed by the Second North PUD Amended and
Restated Managed Growth and Development Agreement as amended from time to time. MCLI will advance funds
in an amount not to exceed $500,000. The District issued a note to MCLI to evidence the District’s repayment
obligation. The note does not bear interest and matures on May 4, 2052. As of December 31, 2025, the District
owed MCLI $331,118 pursuant to the Note.
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On November 7, 2024, the District entered into an Improvement Acquisition, Advance and Reimbursement
Agreement with NP Development, Inc (NPD), to provide for the advancement of funds to the District to pay costs
associated with the District's construction of public infrastructure within and without the District's boundaries and
for the acquisition of public improvements by the District from NPD. On November 6, 2025, this agreement was
amended to issue a new subordinate note to NPD and increase the maximum principal amount of advances to
$26,000,000. The note bears interest at 2% plus the current Federal Reserve Prime Rate, or at the rate of 6%,
whichever rate is greater. The maturity date is November 6, 2064. As of December 31, 2025, the District has no
liability related to this agreement.

Authorized Debt

As of December 31, 2025, the amount of debt authorized but unissued was $11,792,000,000. The District intends
to issue over time a part or all of the remaining authorized but unissued general obligation debt for purposes of
providing public improvements to support development as it occurs within the District’s service area.

Annual Debt Service Requirements
The annual requirements to amortize the outstanding bonds as of December 31, 2025 are as follows:

Governmental Activities

Principal Interest Total
2026 $ 9,260,000 $ 5,572,938 $ 14,832,938
2027 10,040,000 5,191,226 15,231,226
2028 8,560,000 4,715,962 13,275,962
2029 6,725,000 6,114,707 12,839,707
2030 5,815,000 8,174,067 13,989,067
2031-2035 35,914,000 31,475,299 67,389,299
2036-2040 14,843,000 16,803,987 31,646,987

2041-2045 20,338,000 12,846,404 33,185,404
2046-2050 22,759,000 7,900,990 30,659,990
2051-2053 10,870,000 1,277,640 12,147,640

Total $145,125,000 $100,073,220 $245,198,220

The 2026 principal requirements presented in the debt service schedule include the mandatory sinking fund
requirement of $2,785,000 and estimated turbo redemptions of the 2054 Term Bonds. Because turbo redemptions
are dependent upon available funds and are not fixed obligations, only the mandatory sinking fund requirement
of $2,785,000 is classified as the current portion of bonds payable at December 31, 2025.

The debt service requirements presented above include estimated principal and interest payments on the
District's 2024B Cash Flow Bonds based on the estimated payment schedule provided in the bond documents.
Because payments on the 2024B Bonds are dependent upon the availability of pledged revenues, the timing and
amount of actual debt service payments may differ from the amounts presented above.

Note 6 — District Agreements

Third North PUD Managed Growth and Development Agreement

On April 13, 2021, the District, together with Baseline Metropolitan District No. 2, Baseline Metropolitan District
No. 3, Baseline Metropolitan District No. 4, the City and County of Broomfield (City), Broomfield Urban Renewal
Authority (BURA), MCLI, and Realberry Real Estate Services, LLC. (RRES) entered into a Third North PUD
Amended and Restated Managed Growth and Development Agreement (MGDA), which replaced the Second
MGDA in its entirety, for the purpose of providing terms and conditions for the construction and financing of certain
public improvements by the District, the City, BURA and MRES within the boundaries of Baseline Metropolitan
District Nos. 1 — 9 (the Districts).
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Under the terms of the MGDA, certain “Pledged Revenue” produced on a portion of the property in the Districts,
including the imposition of and collection of revenue from a lodging tax, property tax increment, certain recovered
amounts, sales tax increment, fifty percent (50%) of the City services expansion fee revenue charged and
collected by the City and use tax, is pledged to the payment of eligible costs incurred for eligible public
improvements identified in the MGDA. Revenue collected from a lodging public improvement fee and retail public
improvement fee is only pledged to the payment of bonds upon direction from MCLI. BURA and the City have
pledged aii their Piedged Revenue, excliuding administrative fees and district increment revenues from
agreements with Adams 12 Five Star School District, Brighton 27J School District, North Metro Fire Rescue
District, Mile High Flood District, and the Districts, to the District for payment of certain reimbursement obligations
owed to RRES or the District, as provided in the MGDA. Eligible costs for eligible public improvements shall not
exceed either $391,597,766, multiplied by a CPI adjustment factor (as of any given time), which amount excludes
structured parking and eligible surface parking, or (b) $790,207,766 multiplied by a CPI adjustment factor (as of
any given time), which amount includes structured parking and eligible surface parking.

Note 7 — Related Parties

The District is part of the Baseline multiple-district structure and enters into transactions with Baseline
Metropolitan District Nos. 2 through 9 pursuant to intergovernmental agreements. These transactions may include
service fees, reimbursements, cost allocations, and other amounts contemplated by the agreements.

All of the members of the Board of Directors are employees at Realberry Real Estate Services, LLC., which is
manager of MCLI and NPD. Board Members may also be investors or otherwise affiliated with MCLI and NPD.
The District owes MCL! $331,118 in note principal as of December 31, 2025.

Note 8 — Risk Management

The District is exposed to various risks of loss related to torts; theft of, damage to, or destruction of assets; errors
and omissions; and natural disasters.

The District is a member of the Colorado Special Districts Property and Liability Pool (the Pool), an
intergovernmental risk-sharing organization established to provide property, liability, public officials’ liability, and
other insurance coverage to participating special districts. The District pays annual premiums to the Pool for this
coverage. In the event aggregate losses incurred by the Pool exceed amounts recoverable from reinsurance
contracts and accumulated reserves, the Pool may require additional contributions from participating members.

There have been no significant reductions in insurance coverage from the prior year, and settled claims have not
exceeded insurance coverage during any of the past three fiscal years.

Note 9 — Taxpayer’s Bill of Rights (TABOR)

Article X, Section 20 of the Colorado Constitution, referred to as the Taxpayer's Bill of Rights (TABOR), contains
tax, spending, revenue, and debt limitations which apply to the State of Colorado and all local governments.

Spending and revenue limits are determined based on the prior year's Fiscal Year Spending adjusted for allowable
increases based upon inflation and local growth. Fiscal Year Spending is generally defined as expenditures plus
reserve increases with certain exceptions. Revenue in excess of the Fiscal Year Spending limit must be refunded
unless the voters approve retention of such revenue.

TABOR requires local governments to establish Emergency Reserves. These reserves must be at least 3% of
Fiscal Year Spending (excluding bonded debt service). Local governments are not allowed to use the emergency
reserves to compensate for economic conditions, revenue shortfalls, or salary and benefit increases.

The District's management believes it is in compliance with the provisions of TABOR. However, TABOR is

complex and subject to interpretation. Many of the provisions, including the interpretation of how to calculate
Fiscal Year Spending limits will require judicial interpretation.

19




Baseline Metropolitan District No. 1
Notes to the Financial Statements

Note 10 — Deficit Net Position

The District reported a deficit net position of $(28,350,283) at December 31, 2025. The deficit is primarily
attributable to the District's financing of public infrastructure improvements that have been conveyed to other
governmental entities. The debt issued to finance those improvements remains an obligation of the District until
repaid from pledged revenues. Accordingly, the deficit net position is an expected result of the District's financing
structure and does not reflect the District's ability to meet its debt service obligations.

Note 11 — Error Correction

During the year ended December 31, 2025, the District identified an error in its previously issued financial
statements related to incorrect accounting for its bond refunding in 2024. As of December 31, 2024, the deferred
outflow of resources associated with governmental activities was reported as $0. The amount was understated
by $1,411,892 as a result of incorrect accounting for the bond refunding as of December 31, 2024.

The correction increased deferred outflows of resources by $1,411,892. Net position of governmental activities
was increased by $1,411,892. Accordingly, net position of governmental activities as of December 31, 2024,
which was previously reported as $(35,515,358), has been restated to $(34,103,466).

Had the error not occurred, the change in net position of governmental activities for the year ended December
31, 2024, would have been $1,411,892 higher than the amount previously reported.

The correction has been reported retroactively in accordance with GASB Statement No. 100, Accounting Changes
and Error Corrections—an amendment of GASB Statement No. 62. The effect of the error correction on beginning
net position is as follows:

Balance at
December 31, 2024 Error Opening balance,
as previously reported Correction as restated
Statement of Net Position
Governmental Activities
Deferred outflow of resources $ - $ 1,411,892 3 1,411,892
Net position $ (35,515,358) $ 1,411,892 3 (34,103,466)
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Budgetary Comparison Schedule — General Fund
Year Ended December 31, 2025

REVENUES
Senice fees
Tax increment revenues
Interest and other income

TOTAL REVENUES

EXPENDITURES

General govemment
Accounting and audit
District management
Facilities management
Insurance
Grounds maintenance
Utilities
Legal expenses
Office, dues and other

Contingency

TOTAL EXPENDITURES

NET CHANGE IN FUND BALANCE

Fund Balance, beginning of year
Fund Balance, end of year

Budget
Variance with
Original Final Actual Final Budget
10 1 11 -
1,335,436 1,335,436 1,335,436 -
48,500 644,947 483,710 (161,237)
1,383,946 1,980,394 1,819,157 (161,237)
128,300 125,013 125,013 -
105,400 101,294 101,294 -
93,000 116,508 116,508 -
30,000 25,069 25,069 -
453,000 500,526 500,526 -
40,000 30,883 30,883 -
135,000 84,097 84,097 -
38,960 62,169 62,169 -
- 25,000 - 25,000
1,023,660 1,070,559 1,045,559 25,000
360,286 909,835 773,598 (136,237)
2,391,551 2,455,187 2,455,187 -
$ 2,751,837 § 3,365,022 $ 3,228,785 $§ (136,237)
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Year Ended December 31, 2025

Note 1: Stewardship, Compliance, and Accountability

Budgets

The District follows these procedures to establish the budgetary information reflected in the financial statements:

In October, management submits to the District Board a proposed budget for the fiscal year commencing
the following January 1. The operating budget includes proposed expenditures and the means of
financing them.

Public hearings are conducted to obtain taxpayer comments.

Prior to December 31, the budget is legally enacted through passage of a resolution.

Management is authorized to transfer budgeted amounts between departments within any fund.
However, any revisions that alter the total expenditures of any fund must be approved by the District
Board.

Budgets are legally adopted for all funds of the District. The budget for the General Fund is adopted on
a basis consistent with generally accepted accounting principles (GAAP). Capital outlay and debt
payments are budgeted as expenditures and depreciation is not budgeted.

Colorado governments may not exceed budgeted appropriations at the fund level.

All appropriations lapse at year end.
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Budgetary Comparison Schedule — Debt Service Fund
Year Ended December 31, 2025

Budget Variance with
Original Final Actual Final Budget
REVENUES
Service fees $ 255,123 $ 255,819 § 260,239 §$ 4,420
Tax increment revenues 11,612,682 16,651,851 16,680,815 28,964
Use taxes 636,804 194,341 218,534 24,193
SEF fee 99,900 49,480 50,194 714
Interest income 410,000 525,000 579,014 54,014
TOTAL REVENUES 13.014.509 17,676,491 17,788,796 112,305
EXPENDITURES
Debt service
Principal 7,295,000 8,175,000 7,985,000 190,000
Interest and fiscal charges 7,930,617 5,971,088 5,977,686 (6,598)
TOTAL EXPENDITURES 156.225.617 14,146,088 13,962,686 183,402
EXCESS (DEFICIENCY) OF
REVENUES OVER EXPENDITURES (2,211,108) 3,530,403 3,826,110 295,707
OTHER FINANCING SOURCES (USES)
Transfers in (out) - (9,056,030) (9,056,030) -
TOTAL OTHER FINANCING SOURCES (USES) - (9,056,030) (9,056,030) -
NET CHANGE IN FUND BALANCE (2,211,108) (5,525,627) (5,229,920) 295,707
Fund Balance, beginning of year 14,010,771 14,600,026 14,600,026 -
Fund Balance, end of year $ 11799663 $ 9,074,399 $ 9,370,106 $ 295,707
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Baseline Metropolitan District No. 1
Budgetary Comparison Schedule — Capital Projects Fund
Year Ended December 31, 2025

—Budget
Original Variance with
and Final Actual Final Budget
REVENUES:
Interest income 750,000 699,214 (50,786)
TOTAL REVENUES 750,000 699,214 (50,786)
EXPENDITURES
General government
District management 49,995 62,188 (12,193)
District planning and engineering 190,000 322,785 (132,785)
District erosion control 150,000 - 150,000
Capital outlay
Direct project costs 57,583,720 28,214,553 29,369,167
TOTAL EXPENDITURES 57,973,715 28,599,526 29,374,189
EXCESS (DEFICIENCY) OF
REVENUES OVER EXPENDITURES (57,223,715) (27,900,312) 29,323,403
OTHER FINANCING SOURCES (USES)
Capital reimbursements 2,137,730 327,628 (1,810,102)
Capital advances 14,537,169 - (14,537,169)
Transfers in (out) - 9,056,030 9,056,030
TOTAL OTHER FINANCING SOURCES (USES) 16,674,899 9,383,658 (7,291,241)
NET CHANGE IN FUND BALANCE (40,548,816) (18,516,654) 22,032,162
Fund Balance, beginning of year 40,548,816 36,962,437 (3,586,379)
Fund Balance, end of year $ - $ 18,445,783 §$ 18,445,783
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EXHIBIT E

DISTRICT NOS. 2-9 APPLICATIONS FOR EXEMPTION FROM AUDIT



Application for Exemption From Audit
Short Form

Instructions

If either revenues or expenditures exceed $200,000, use the Long Form

Under the Local Government Audit Law (Section 29-1-601, et seq., C.R.S.) any local government may apply for an
exemption from audit if neither revenues nor expenditures exceed $1,000,000 in the year.

Exemptions from audit are NOT automatic

To qualify for exemption from audit, a local government must complete an Application for Exemption from Audit each
year and submit it to the Office of the State Auditor (OSA). Approval for an exemption from audit is granted only upon the
review by the OSA.

Any preparer of an Application for Exemption from Audit — Short Form must be a person skilled in
governmental accounting.

Read ALL instructions before completing and submitting this form

All applications must be filed with the OSA within 3 months after the accounting year-end.

For example, applications must be received by the OSA on or before March 31 for governments with a December 31 year-
end. Applications for exemption from audit are not eligible for an extension of time.

Governmental activity should be reported on the modified accrual basis. Proprietary activity should be reported on a cash
or budgetary basis.

Important!
All Applications for Exemption from Audit are subject to review and approval by the Office of the State Auditor.
Governmental Activity should be reported on the Modified Accrual Basis.
Proprietary Activity should be reported on a Budgetary Basis.

Failure to file an application or denial of the request could cause the local government to lose its exemption from
audit for that year and the ensuing year. In that event, an audit shall be required.

Postmark dates will not be accepted as proof of submission on or before the statutory deadline

Prior year forms are obsolete and will not be accepted.

Applications must be fully and accurately completed. Applications submitted on forms other than those prescribed by the
OSA will not be accepted.

For your reference, the Colorado Revised Statutes are available through the LexisNexis Colorado portal.

Checklist

[J Has the preparer signed the application prior to board approval?
[ Has the entity corrected all prior year deficiencies as communicated by the OSA?
[0 Has the application been personally reviewed and approved by the governing body?
[ Are all sections on the form complete, including responses to all of the questions?
[J Did you include any relevant explanations for unusual items in the appropriate spaces at the end of each section?
Will this application be submitted electronically? @ Yes O No
If yes, have you read and understood the Electronic Signature Policy? See policy in Part 10.
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- or -
[ Ifyes, have you included

a resolution?

[ Does the resolution state that the governing body personally reviewed and approved the resolution in an
open public meeting?

[ Has the resolution been signed by a majority of the governing body? See sample resolution at the end

of this form.

Will this application be submitted via a mail service (e.g., U.S. Post Office, FedEx, UPS, courier)?
[ If yes, does the application include original ink signatures from the majority of the governing body?

Filing Methods

OYes ONo

Web Portai (recommended)

apps.leg.co.goviosallg

For faster processing, the web p
should be used for submissions.

Questions? Email: osa.lg@coleg.gov

Contact Information

Office of the State Auditor

ortal Local Government Audit Division
1375 Sherman St., 5th Floor
Denver, CO 80261-3000

Phone: 303-869-3000

For the year ended 2025

or the fiscal year ended

Name of government

Baseline Metropolitan District No. 2

Street address

550 W Eisenhower Blvd

City, State, Zip

Loveland, CO 80537

Contact person

Brendan Campbell

Phone

970-669-3611

Email

brendanc@pcgi.com

Certification of Preparer

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate,

to the best of my knowledge. The preparer must sign prior to board approval.

Name

Brendan Campbell

Title

District Accountant

Firm name (if applicable)

Pinnacle Consulting Group, Inc.

Address

550 W Eisenhower Blvd

Phone

970-669-3611

Preparer signature

Date prepared

—
// = / 3 /f'/
,}J:;?—’,;__’—/éq
-

3/12/2026

Please indicate whether the following financial information is recorded using Governmental or Proprietary fund types.

1 Governmental (modified accrual basis)
] Proprietary (cash or budgetary basis)
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Part

1: Revenues

Part 1

A: Revenues Table

All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land,
building, and equipment, and proceeds from debt or lease transactions. Financial information will not include fund

equity information.
Total (round to
Line | Description nearest dollar)
1-1 | Taxes: Property (report mills levied in line 9-12) $2,416
1-2 Specific ownership $ 111,607
1-3 Sales and use
Other (specify in line 1-4):

1-4
1-5 | Licenses and permits
1-6 | Intergovernmental: Grants
1-7 | Conservation Trust Funds (Lottery)
1-8 | Highway Users Tax Funds (HUTF)

Other (specify in line 1-9):
1-9
1-10 | Charges for services
1-11 | Fines and forfeits
1-12 | Special assessments
1-13 | Investment income
1-14 | Charges for utility services
1-15 | Debt proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year')
1-16 | Lease proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year’)
1-17 | Developer Advances received

(should agree to Part 3, Debt Schedule Table, column ‘issued during year’)
1-18 | Proceeds from sale of capital assets
1-19 | Fire and police pension
1-20 | Donations

Other (specify in lines 1-21 through 1-24)
1-21
1-22
1-23
1-24

IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

Part 1:

Revenues
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Part 1B: Comments or Additional Information

Please use the space below to provide any additional information (optional):
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Part

2: Expenditures/Expenses

Part 2A: Expenditures/Expenses Table

All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and
interest payments on long-term debt. Financial information will not include fund equity information.

Total (round to
Line | Description nearest dollar)
2-1 | Administrative
2-2 | Salaries
2-3 | Payroll taxes
2-4 | Contract services $ 113,986
2-5 | Employee benefits
2-6 | Insurance
2-7 | Accounting and legal fees
2-8 | Repair and maintenance
2.9 | Supplies
2-10 | Utilities and telephone
2-11 | Fire/Police
2-12 | Streets and highways
2-13 | Public health
2-14 | Capital outlay
2-15 | Utility operations
2-16 | Culture and recreation
2-17 | Debt service principal (should agree to Part 3, Debt Schedule Table ‘Retired during year’)
2-18 | Debt service interest
2-19 | Repayment of Developer Advances Principal
(should agree to Part 3, Debt Schedule Table, column ‘Retired during year’)
2-20 | Repayment of Developer Advances Interest
2-21 | Contribution to pension plan
2-22 | Contribution to Fire & Police Pension Association
2-23 | Other (specify in lines 2-24 through 2-27)
2-24 |Treasurer's Fees $36
2-25
2-26
2-27
2-28 TOTAL EXPEN DITI_JRESIEXPENSES $114.023
(Add lines 2-1 through 2-27) '
IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

Part 2:

Expenditures/Expenses
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Part 2B: Comments or Additional Information

Please use the space below to provide any additional information (optional):
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Part 3: Debt Outstanding, Issued, and Retired

3-1 | Does the entity have outstanding debt? IQ Yes [ ® No
3-2 | If no, skip to line 3-13.
If yes, please attach a copy of the entity’s debt repayment schedule.
3-3 | ls the debt repayment schedule attached? | O N/A l O Yes |O No
If no, MUST explain below.
3-4 |lIs the entity current in its debt service payments? |OYes I ONo
If no, MUST explain below.
3-5 | If no, also indicate if the government is in default with its bond agreements. | O Yes | ONo
Debt Schedule Table
Please complete the following debt schedule, if applicable.
Please only include principal amounts. Enter all amounts as positive numbers.
Oustanding at Issued Retired Outstanding
Line | Debt Type End of Prior Year* During Year During Year at Year-End
3-6 | General Obligation Bonds T $0
3-7 | Revenue Bonds $0
3-8 | Notes/Loans $0
3-9 Lgasg _& SBITA* $0
Liabilities (GASB 87 & 96)
3-10 | Developer Advances %0
Other (specify in line 3-11)
3-11 $0
2 (Add lines 3-6 throtLglﬁh $0 0 $0 $0

*Must agree to prior year-end balance
**Subscription-Based Information Technology Arrangements

Comments (optional)

Part 3: Debt Outstanding, Issued, and Retired
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3-13 | Does the entity have any authorized but unissued debt as of its fiscal year-end? ® Yes | ONo
3-14 | If yes, how much? $ 542,980,000
3-15 | Date the debt was authorized 11/3/2020
3-16 | Is the authorized but unissued debt further limited by the entity’s most recent Service Plan? [ Yes I@ No
3-17 | If yes, how much?
3-18 | Date of the most recent Service Plan
3-19 | Does the entity intend to issue debt within the next calendar year? O Yes | ® No
3-20 | If yes, how much?
3-21 | Does the entity have debt that has been refinanced that it is still responsible for? O Yes I ® No
3-22 | Ifyes, what is the amount outstanding?
3-23 | Does the entity have any lease agreements? O Yes | ® No
3-24 | If yes, what is being leased?
3-25 | What is the original date of the lease?
3-26 | Number of years of lease?
3-27 | Is the lease subject to annual appropriation? O Yes | ONo
3-28 | What are the annual lease payments?

Please use the space below to provide any additional information (optional):
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Part 4: Cash and Investments

Please provide the entity’s cash deposit and investment balances.

Line | Description Amount
4-1 | Year-end Total of all Checking and Savings Accounts
4-2 | Certificates of deposit
4-3 TOTAL CASH DEPOSITS $0
(Add lines 4-1 and 4-2)
Investments (specify in lines 44 through 4-8. If investment is a mutual fund, please list underlying investment.)
4-4
4-5
4-6
4-7
4-3
4-9 Tptal Investments $0
(Add lines 4-4 through 4-8)
4-10 TOTAL CASH AND INVESTMENTS $0
(Add lines 4-3 and 4-9)
4-11 | Are the entity’s investments legal in accordance with Section 24-75-601, et. seq., [@N/A [OYes [ONo
C.RS.?
4-12 | Are the entity’s deposits in an eligible (Public Deposit Protection Act) public depository ®Yes |ONo
(Section 11-10.5-101, et seq. C.R.S.)?
4-13 | If no, MUST explain below.

Please use the space below to provide any additional information (optional).

Part 4: Cash and Investments
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Part 5: Capital and Right-to-Use Assets

5-1 | Does the entity have capitalized assets? (If 'no” is selected, skip the rest of Part 5.) OYes |®No
5-2 | Has the entity performed an annual inventory of capital assets in accordance with Section OYes [ONo
29-1-506, C.R.8.?
5-3 | If no, MUST explain below.
Capital and Right-to-Use Assets Table
Beginning of the Year-End
Line | Asset Type Year Balance* Additions** Deletions Balance
5-4 |Land $0
5-5 | Buildings $0
5-6 | Machinery and Equipment $0
5-7 | Furniture and Fixtures $0
5-8 | Infrastructure $0
5-8 | Construction In Progress (CIP) $0
5-10 | Leased & SBITA Right-to-Use
$0
Assets
Other (explain in line 5-11)
5-11 50
5-12 | Accumulated Depreciation/
Amortization $0
(Enter a negative or credit balance)
5-13 TOTAL
(Add lines 5-4 through 5-12) $0 $0 $0 $0

*Must agree to prior year-end balance
**Generally capital asset additions should be reported as capital outlay on line 2-14 and capitalized in accordance with the

government's capitalization policy. Please explain any discrepancy in the comments section below.

Please use the space below to provide any additional information (optional).

Part 5: Capital and Right-to-Use Assets
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Part 6: Pension Information

6-1 | Does the entity have an “old hire” firefighters’ pension plan? OYes |@®No

6-2 | Does the entity have a volunteer firefighters’ pension plan? OYes |®No

6-3 | If yes, who administers the plan?

Indicate the contributions from the following in lines 6-4 through 6-6.

6-4 Tax (property, specific ownership, sales, etc.)

6-5 State contribution amount

6-6 Other (gifts, donations, etc.)

6-7 _ TOTAL $0
(Add lines 6-4 through 6-6)

6-8 | What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?

Please use the space below to provide any additional information (optional).
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Part 7: Budget Information

7-1 | Did the entity file a budget with the Department of Local Affairs for the current ONA |®Yes |[ONo
year in accordance with Section 29-1-113 C.R.S.?

7-2 | If no, MUST explain below.

7-3 | Did the entity pass an appropriations resolution, in accordance with ONA |®Yes [ONo
Section 29-1-108 C.R.S.?

7-4 | If no, MUST explain below.
If yes, indicate the amount appropriated for each fund separately for the year reported in the table below.

Appropriation Amount by Fund Table

Enter the fund name, then indicate the final amount appropriated for each fund for the year reported.

Ensure each individual fund’s final appropriated amount agrees to the adopted budget. Do not combine funds.

Line

Governmental/Proprietary Fund Name

Total

7-5

General Fund

$ 113,462

7-6

7-7

7-8

7-9

Please use the space below to provide any additional information (optional).

Part 7: Budget Information
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Part 8: Taxpayer’s Bill of Rights (TABOR)

8-1 | Is the entity in compliance with all the provisions of TABOR (State Constitution, Article X, ®Yes |ONo
Section 20(5))?
8-2 | If no, MUST explain below.

Note: An election to exempt the entity from the spending limitations of TABOR does not exempt the entity from the 3
percent emergency reserve requirement. All entities should determine if they meet this requirement of TABOR.

Please use the space below to provide any additional information (optional).

Part 8: Taxpayer’s Bill of Rights (TABOR)
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Part 9: General Information

9-1 | Is this appilication for a newly formed governmental entity? OYes I ® No

9-2 | Ifyes, what was the date of formation

9-3 | Has the entity changed its name in the past or current year? O Yes | ®No

9-4 | If yes, please list the NEW name below.

9-5 |Ifyes, please list the PRIOR name below.

9-6 | Is the entity a metropolitan district? | ® Yes | ONo

9-7 | Please indicate what services the entity provides below.

Streets, traffic & safety, water, sanitary sewer, storm drainage, parks & rec.

9-8 | Does the entity have an agreement with another government to provide services? | ® Yes I ONo

9-9 | Ifyes, list the name of the other governmental entity and the services provided below.

All services are provided by Baseline Metropolitan District No. 1.

9-10 | Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status duringthe |QYes |® No
year? (Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-104 (3),

C.R.S.)
9-11 | Ifyes, what was the date filed
9-12 | Does the entity have a certified mill levy? ® Yes | ONo

If yes, please provide the following miils levied for the year reported in lines 9-13 through 9-14.
(Do not report $ amounts.)

9-13 Bond redemption mills 46.773
9-14 General/other mills
9-15 TOTAL MILLS

(Add lines 9-13 through 9-14) 46.773
9-16 | If the entity is a Title 32 Special District formed after 7/1/2000, has the entity ONA |[®Yes |ONo

filed its preceding year annual report with the State Auditor as required
under SB 21-262 (Section 32-1-207 C.R.S.)?

9-17 | If no, please explain below.

Please use the space below to provide any additional information (optional).
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Part 10: Governing Body Approval

| 10-1 I If you plan to submit this form electronically, have you read the Electronic Signature Policy? | ® Yes rO No |

Office of the State Auditor — Local Government Division
Exemption Form Electronic Signature Policy and Procedure

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application
for exemption from audit that includes governing board signatures obtained through a program such as Docusign or
Echosign. Required elements and safeguards are as follows:

« The preparer of the application is responsible for obtaining board signatures that comply with the requirement in
Section 29-1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a
majority of the members of the governing body.

+ The application must be accompanied by the signature history document created by the electronic signature software.
The signature history document must show when the document was created and when the document was emailed to
the various parties, and include the dates the individual board members signed the document. The signature history
must also show the individuals’ email addresses and P address.

+  Office of the State Auditor staff will not coordinate obtaining signatures.
The application for exemption from audit form created by our office includes a section for governing body approval. Local
governing boards must note their approval and submit the application using one of the following two methods:
1) Submit the application in hard copy via U.S. Mail, including original signatures.
2) Submit the application electronically via email and either:
a. include a copy of an adopted resolution that documents formal approval by the board; or

b. include electronic signatures obtained through a software program such as Docusign or Echosign, in accordance
with the requirements noted above.
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Governing Body Signatures

Print or type the names of all members of current governing body below.

A majority of the members of the governing body must sign below.

member, and that | have personally reviewed and

Board Member 1

Board member’s name Dan Doherty

My term expires on 5/4/2027

i attest that | am a duly elected or appointed board | Signature Date
approvert tis application for evemption rom aud, | -22zieLeherty 0312512026
Board Member 2

Board member’s name Kyle Harris

My term expires on 5/9/2029

| attest that | am a duly elected or appointed board | Signature Date
pproveit tis applcation for exemplion rom audlt, |24 03/15/2026
Board Member 3

Board member's name Josh Kane

My term expires on 5/4/2027

| attest that | am a duly elected or appointed board | Signature Date
proved this applcation for xerption rom audt, | 9= 03/19/2026
Board Member 4

Board member’s name Jake Leininger

My term expires on 5/9/2029

| attest that | am a duly elected or appointed board | Signature Date
=pproved ths applcaton for exempton fom audt, | 54 <= 03/13/2026
Board Member 5

Board member’s name Todd Parker

My term expires on 5/9/2029

| attest that | am a duly elected or appointed board | Signature Date
approved this application fo exermpton flom audi, | “RAEE 03/16/2026
Board Member 6

Board member’'s name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and

approved this application for exemption from audit.

Board Member 7

Board member’s name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date

approved this application for exemption from audit.

Part 10: Governing Body Approval
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EXAMPLE ONLY — DO NOT COMPLETE THIS PAGE

RESOLUTION/ORDINANCE
FOR EXEMPTION FROM AUDIT

(Pursuant to Section 29-1-604, C.R.S.)

A RESOLUTION/ORDINANCE APPROVING AN EXEMPTION FROM AUDIT FOR
YEAR 20XX FOR THE (name of government) STATE OF COLORADO.

WHEREAS, the (governing body) of (name of government) wishes to claim exemption from the
audit requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-604, C.R.S., states that any local govemment where neither revenues
nor expenditures exceed $1,000,000 may, with the approval of the State Auditor, be exempt from
the provision of Section 29-1-603, C.R.S.; and

[Choose 1 or 2 below, whichever is applicable]

(1) WHEREAS, neither revenues nor expenditures for (name of government) exceeded
$200,000 for Year 20XX; and

WHEREAS, an application for exemption from audit for (name of government) has been
prepared by (name of individual), a person skilled in governmental accounting; and

OR

(2) WHEREAS, neither revenues nor expenditures for (name of government) exceeded
$1,000,000 for Year 20XX; and

WHEREAS, an application for exemption from audit for (name of government) has been
prepared by (name of individual or firm), and independent accountant with knowledge of
governmental accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance with
regulations issued by the State Auditor.

NOW THEREFORE, be it resolved/ordained by the (governing body) of the (name of
government) that the application for exemption from audit for (name of government) for the year
ended , 20XX, has been personally reviewed and is hereby approved by a majority
of the (governing body) of the (name of government); that those members of the (governing
body) have signified their approval by signing below; and that this resolution shall be attached to,
and shall become a part of, the application for exemption from audit of the (name of government)
for the year ended , 20XX.

ADOPTED THIS ___ day of ,AD. 20XX.



EXAMPLE ONLY — DO NOT-COMPLETE THIS PAGE

Mayor/President/Chairman, etc.

ATTEST:

Town Clerk, Secretary, etc.

Type or Print Names of Date Term
Members of Governing Body Expires Signature




Application for Exemption From Audit
Short Form

Instructions

If either revenues or expenditures exceed $200,000, use the Long Form

Under the Local Government Audit Law (Section 29-1-601, et seq., C.R.S.) any local government may apply for an
exemption from audit if neither revenues nor expenditures exceed $1,000,000 in the year.

Exemptions from audit are NOT automatic

To qualify for exemption from audit, a local government must complete an Application for Exemption from Audit each
year and submit it to the Office of the State Auditor (OSA). Approval for an exemption from audit is granted only upon the
review by the OSA.

Any preparer of an Application for Exemption from Audit — Short Form must be a person skilled in
governmental accounting.

Read ALL instructions before completing and submitting this form

All applications must be filed with the OSA within 3 months after the accounting year-end.

For example, applications must be received by the OSA on or before March 31 for governments with a December 31 year-
end. Applications for exemption from audit are not eligible for an extension of time.

Governmental activity should be reported on the modified accrual basis. Proprietary activity should be reported on a cash
or budgetary basis.

Important!
All Applications for Exemption from Audit are subject to review and approval by the Office of the State Auditor.
Governmental Activity should be reported on the Modified Accrual Basis.
Proprietary Activity should be reported on a Budgetary Basis.

Failure to file an application or denial of the request could cause the local government to lose its exemption from
audit for that year and the ensuing year. In that event, an audit shall be required.

Postmark dates will not be accepted as proof of submission on or before the statutory deadline

Prior year forms are obsolete and will not be accepted.

Applications must be fully and accurately completed. Applications submitted on forms other than those prescribed by the
OSA will not be accepted.

For your reference, the Colorado Revised Statutes are available through the LexisNexis Colorado portal.

Checklist

[J Has the preparer signed the application prior to board approval?
[0 Has the entity corrected all prior year deficiencies as communicated by the OSA?
[ Has the application been personally reviewed and approved by the governing body?
[ Are all sections on the form complete, including responses to all of the questions?
[ Did you include any relevant explanations for unusual items in the appropriate spaces at the end of each section?
Will this application be submitted electronically? @ Yes QO No
If yes, have you read and understood the Electronic Signature Policy? See policy in Part 10.
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-—0r --

[ f yes, have you included a resolution?
[0 Does the resolution state that the governing body personally reviewed and approved the resolution in an

open public meeting?

[ Has the resolution been signed by a majority of the governing body? See sample resolution at the end

of this form.

Will this application be submitted via a mail service (e.g., U.S. Post Office, FedEx, UPS, courier)?
[ Ifyes, does the application include original ink signatures from the majority of the governing body?

Filing Methods

OYes ONo

Web Portal (recommended)

apps.leg.co.gev/osallg

For faster processing, the web portal

should be used for submissions.

Questions? Email: osa.lg@coleg.gov

Contact Information

Office of the State Auditor

Local Government Audit Division
1375 Sherman St., 5th Floor
Denver, CO 80261-3000

Phone: 303-869-3000

For the year ended 2025

or the fiscal year ended

Name of government

Baseline Metropolitan District No. 3

Street address

550 W Eisenhower Blvd

City, State, Zip

Loveland, CO 80537

Contact person

Brendan Campbell

Phone

970-669-3611

Email

brendanc@pcgi.com

Certification of Preparer

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate,

to the best of my knowledge. The preparer must sign prior to board approval.

Name

Brendan Campbell

Title

District Accountant

Firm name (if applicable)

Pinnacle Consulting Group, Inc.

Address

550 W Eisenhower Blvd

Phone

970-669-3611

Preparer signature

Date prepared

-
g

03/12/2026

Please indicate whether the following financial information is recorded using Governmental or Proprietary fund types.

1 Governmental (modified accrual basis)
[ Proprietary (cash or budgetary basis)
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Part 1: Revenues

Part 1A: Revenues Table

All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land,
building, and equipment, and proceeds from debt or lease transactions. Financial information will not include fund

equity information.
Total (round to
Line | Description nearest dollar)
1-1 | Taxes: Property (report mills levied in line 8-12) $2,072
1-2 Specific ownership $ 67,503
1-3 Sales and use
Other (specify in line 1-4);
1-4
1-5 | Licenses and permits
1-6 | Intergovernmental: Grants
1-7 | Conservation Trust Funds (Lottery)
1-8 | Highway Users Tax Funds (HUTF)
Other (specify in line 1-9):
1-9
1-10 | Charges for services
1-11 | Fines and forfeits
1-12 | Special assessments
1-13 [ Investment income $1.131
1-14 | Charges for utility services
1-15 | Debt proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year’)
1-16 | Lease proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year')
1-17 | Developer Advances received
(should agree to Part 3, Debt Schedule Table, column ‘issued during year')
1-18 | Proceeds from sale of capital assets
1-19 | Fire and police pension
1-20 | Donations
Other (specify in lines 1-21 through 1-24)
1-21
1-22
1-23
1-24
1-25 TOTAL REVENUES $ 70,705

(add lines 1-1 through 1-24)

IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

Part 1:

Revenues
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Part 1B: Comments or Additional Information

Please use the space below to provide any additional information (optional):
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Part

2: Expenditures/Expenses

Part 2A: Expenditures/Expenses Table

All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and
interest payments on long-term debt. Financial information will not include fund equity information.

Total (round to
Line | Description nearest doliar)
2-1 | Administrative
2-2 | Salaries
2-3 | Payroll taxes
2-4 | Contract services $ 70,657
2-5 | Employee benefits
2-6 | Insurance
2-7 | Accounting and legal fees
2-8 | Repair and maintenance
2-9 | Supplies
2-10 | Utilities and telephone
2-11 | Fire/Police
2-12 | Streets and highways
2-13 | Public health
2-14 | Capital outlay
2-15 | Utility operations
2-16 | Culture and recreation
2-17 | Debt service principal (should agree to Part 3, Debt Schedule Table ‘Retired during year’)
2-18 | Debt service interest
2-19 | Repayment of Developer Advances Principal
(should agree to Part 3, Debt Schedule Table, column ‘Retired during year')
2-20 | Repayment of Developer Advances Interest
2-21 | Contribution to pension plan
2-22 | Contribution to Fire & Police Pension Association
2-23 | Other (specify in lines 2-24 through 2-27)
2-24 |Treasurer's Fees $48
2-25
2-26
2-27
2-28 TOTAL EXPENDITI_JRESIEXPENSES $ 70,705
(Add lines 2-1 through 2-27) !
IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

Part 2:

Expenditures/Expenses
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Part 2B: Comments or Additional Information

Please use the space below to provide any additional information (optional):
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Part 3: Debt Outstanding, Issued, and Retired

3-1 | Does the entity have outstanding debt? | O Yes | ® No
3-2 | If no, skip to line 3-13.
If yes, please attach a copy of the entity’s debt repayment schedule.
3-3 | Is the debt repayment schedule attached? I ON/A I O Yes ro No
If no, MUST explain below.
3-4 | ls the entity current in its debt service payments? ]OYes IO No
If no, MUST explain below.
3-5 | If no, also indicate if the government is in default with its bond agreements. l O Yes | ONo
Debt Schedule Table
Please complete the following debt schedule, if applicable.
Please only include principal amounts. Enter all amounts as positive numbers.
Oustanding at Issued Retired Outstanding
Line | Debt Type End of Prior Year* During Year During Year at Year-End
3-6 | General Obligation Bonds $0
3-7 | Revenue Bonds $0
3-8 | Notes/Loans $0
3-9 Lgas.t.e'& SBITA** 50
Liabilities (GASB 87 & 96)
3-10 | Developer Advances §0
Other (specify in line 3-11)
3-1 $0
2 (Add lines 3-6 thro;;glﬁ:-) $0 30 $0 $0

*Must agree to prior year-end balance
**Subscription-Based Information Technology Arrangements

Comments (optional)

Part 3: Debt Outstanding, Issued, and Retired
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3-13 | Does the entity have any authorized but unissued debt as of its fiscal year-end? ® Yes ] O No
3-14 | Ifyes, how much? $ 542,980,000
3-15 | Date the debt was authorized 11/3/2020
3-16 | Is the authorized but unissued debt further limited by the entity’s most recent Service Plan? | O Yes I@ No
3-17 |Ifyes, how much?
3-18 | Date of the most recent Service Plan
3-19 | Does the entity intend to issue debt within the next calendar year? O Yes l ® No
3-20 |Ifyes, how much?
3-21 | Does the entity have debt that has been refinanced that it is still responsible for? O Yes [@ No
3-22 | If yes, what is the amount outstanding?
3-23 | Does the entity have any lease agreements? O Yes l@ No
3-24 |Ifyes, whatis being leased?
3-25 | What is the original date of the lease?
3-26 | Number of years of lease?
3-27 | s the lease subject to annual appropriation? O Yes | O No
3-28 | What are the annual lease payments?

Please use the space below to provide any additional information (optional):
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Part 4: Cash and Investments

Please provide the entity’s cash deposit and investment balances.

Line | Description Amount
4-1 | Year-end Total of all Checking and Savings Accounts
4-2 | Certificates of deposit
4-3 TOTAL CASH DEPOSITS $0
(Add lines 4-1 and 4-2)
Investments (specify in lines 44 through 4-8. If investment is a mutual fund, please list underlying investment.)
4-4
4-5
4-6
4-7
4-8
4-9 Tptal Investments $0
(Add lines 4-4 through 4-8)
4-10 TOTAL CASH AND INVESTMENTS $0
(Add lines 4-3 and 4-9)
4-11 | Are the entity’s investments legal in accordance with Section 24-75-601, et. seq., |@ N/A |OYes |[ONo
C.R.S8.?
4-12 | Are the entity’s deposits in an eligible (Public Deposit Protection Act) public depository ®Yes |ONo
(Section 11-10.5-101, et seq. C.R.S.)?

4-13

If no, MUST explain below.

Please use the space below to provide any additional information (optional).

Part 4: Cash and Investments
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Part 5: Capital and Right-to-Use Assets

5-1 | Does the entity have capitalized assets? (If “no” is selected, skip the rest of Part 5.) OYes |®No
5-2 | Has the entity performed an annual inventory of capital assets in accordance with Section OvYes |ONo
29-1-506, C.R.8.?
5-3 | If no, MUST explain below.
Capital and Right-to-Use Assets Table
Beginning of the Year-End
Line | Asset Type Year Balance* Additions** Deletions Balance
5-4 |Land $0
5-5 | Buildings $0
5-6 | Machinery and Equipment $0
5-7 | Furniture and Fixtures 50
5-8 | Infrastructure $0
5-9 | Construction In Progress (CiP) $0
5-10 | Leased & SBITA Right-to-Use
$0
Assets
Other (explain in line 5-11)
5-11 $0
5-12 | Accumulated Depreciation/
Amortization $0
(Enter a negative or credit balance)
513 TOTAL
(Add lines 5-4 through 5-12) 0 $0 $0 Sl

*Must agree to prior year-end balance
**Generally capital asset additions should be reported as capital outlay on line 2-14 and capitalized in accordance with the

government’s capitalization policy. Please explain any discrepancy in the comments section below.

Please use the space below to provide any additional information (optional).

Part 5: Capital and Right-to-Use Assets
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Part 6: Pension Information

6-1 | Does the entity have an “old hire” firefighters’ pension plan? OvYes |®No

6-2 | Does the entity have a volunteer firefighters’ pension plan? OYes |®No

6-3 | If yes, who administers the plan?

Indicate the contributions from the following in lines 6-4 through 6-6.

6-4 Tax (property, specific ownership, sales, etc.)

6-5 State contribution amount

6-6 Other (gifts, donations, etc.)

6-7 TOTAL

(Add lines 64 through 6-6) $0

6-8 | What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?

Please use the space below to provide any additional information (optional).
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Part 7: Budget Information

7-1 | Did the entity file a budget with the Department of Local Affairs for the current ONA |®Yes |ONo
year in accordance with Section 29-1-113 C.R.S.?

7-2 | If no, MUST explain below.

7-3 | Did the entity pass an appropriations resolution, in accordance with ONA [®Yes |ONo
Section 29-1-108 C.R.S.?

7-4 | If no, MUST explain below.
If yes, indicate the amount appropriated for each fund separately for the year reported in the table below.

Appropriation Amount by Fund Table

Enter the fund name, then indicate the final amount appropriated for each fund for the year reported.

Ensure each individual fund’s final appropriated amount agrees to the adopted budget. Do not combine funds.

Line

Governmental/Proprietary Fund Name

Total

7-5

General Fund

$ 72,587

7-6

7-7

7-8

7-9

Please use the space below to provide any additional information (optional).

Part 7: Budget Information
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Part 8: Taxpayer’s Bill of Rights (TABOR)

8-1 | Is the entity in compliance with all the provisions of TABOR (State Constitution, Article X, ®Yes |ONo
Section 20(5))?
8-2 | If no, MUST explain below.

Note: An election to exempt the entity from the spending limitations of TABOR does not exempt the entity from the 3
percent emergency reserve requirement. All entities should determine if they meet this requirement of TABOR.

Please use the space below to provide any additional information (optional).

Part 8: Taxpayer's Bill of Rights (TABOR)
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Part 9: General Information

9-1 |Is this application for a newly formed governmental entity? O Yes l ® No
9-2 |Ifyes, what was the date of formation
9-3 | Has the entity changed its name in the past or current year? O Yes | ® No
9-4 |If yes, please list the NEW name below.
8-5 |Ifyes, please list the PRIOR name below.
9-6 | Is the entity a metropolitan district? I ® Yes ] O No
9-7 | Please indicate what services the entity provides below.
Streets, traffic & safety, water, sanitary sewer, storm drainage, parks & rec.
9-8 | Does the entity have an agreement with another government to provide services? —l ® Yes rO No
9-9 |Ifyes, list the name of the other governmental entity and the services provided below.
All services are provided by Baseline Metropolitan District No. 1.
9-10 [ Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status duringthe |QYes |® No
year? (Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (8.3) and 32-1-104 (3),
C.R.S8))
9-11 | If yes, what was the date filed
9-12 | Does the entity have a certified mill levy? ® Yes | ONo
If yes, please provide the following mills levied for the year reported in lines 9-13 through 9-14.
(Do not report $ amounts.)
9-13 Bond redemption mills 56.158
9-14 General/other mills
9-15 TOTAL MILLS
(Add lines 9-13 through 9-14) 56.158
9-16 | If the entity is a Title 32 Special District formed after 7/1/2000, has the entity ONA [®@Yes |ONo
filed its preceding year annual report with the State Auditor as required
under SB 21-262 (Section 32-1-207 C.R.S.)?
9-17 | If no, please explain below.

Please use the space below to provide any additional information (optional).

Part 9: General Information

Page 14 of 16



Part 10: Governing Body Approval

| 10-1 | If you plan to submit this form electronically, have you read the Electronic Signature Policy? I@Yes | ONo I

Office of the State Auditor — Local Government Division
Exemption Form Electronic Signature Policy and Procedure

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application
for exemption from audit that includes governing board signatures obtained through a program such as Docusign or
Echosign. Required elements and safeguards are as follows:

= The preparer of the application is responsible for obtaining board signatures that comply with the requirement in
Section 29-1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a
majority of the members of the governing body.

»  The application must be accompanied by the signature history document created by the electronic signature software.
The signature history document must show when the document was created and when the document was emailed to
the various parties, and include the dates the individual board members signed the document. The signature history
must also show the individuals’ email addresses and IP address.

«  Office of the State Auditor staff will not coordinate obtaining signatures.
The application for exemption from audit form created by our office includes a section for governing body approval. Local
governing boards must note their approval and submit the application using one of the following two methods:
1) Submit the application in hard copy via U.S. Mail, including original signatures.
2) Submit the application electronically via email and either:
a. include a copy of an adopted resolution that documents formal approval by the board; or

b. include electronic signatures obtained through a software program such as Docusign or Echosign, in accordance
with the requirements noted above.

Part 10: Governing Body Approval Page 15 of 16



Governing Body Signatures

Print or type the names of all members of current governing body below.
A majority of the members of the governing body must sign below.

Board Member 1

Board member's name

Robyn Balsley

member, and that | have personally reviewed and

My term expires on 5/4/2027

| attest that i am a duly eiected or appointed board | Signature Date
=oproved ths application or exempton fom aud, | Z2ASsbles — 03/13/2026
Board Member 2

Board member’'s name Kristen Crider

My term expires on 5/9/2029

| attest that | am a duly elected or appointed board | Signature Date
2pprovett tis application fo evemption rom audl, | iédteCacdla— 03/24/2026
Board Member 3

Board member’'s name Kyle Harris

My term expires on 5/9/2029

| attest that | am a duly elected or appointed board | Signature Date
=pproved iis applcatio for exerption rom audlt, | A8 e 03/15/2026
Board Member 4

Board member’s name Josh Kane

My term expires on 5/4/2027

| attest that | am a duly elected or appointed board | Signature Date
=oproved ths applcaton for exempton fom audi. | =< 03/19/2026
Board Member 5

Board member’s name Debra Patrician

My term expires on 5/4/2027

| attest that | am a duly elected or appointed board | Signature Date
approved ths application for sxemplion fiom audi, | -2eLe-Eatrcar 03/15/2026
Board Member 6

Board member’s name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and

approved this application for exemption from audit.

Board Member 7

Board member’'s name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date

approved this application for exemption from audit.

Part 10: Governing Body Approval
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EXAMPLE ONLY — DO NOT COMPLETE THIS PAGE

RESOLUTION/ORDINANCE
FOR EXEMPTION FROM AUDIT

(Pursuant to Section 29-1-604, C.R.S.)

A RESOLUTION/ORDINANCE APPROVING AN EXEMPTION FROM AUDIT FOR
YEAR 20XX FOR THE (name of government) STATE OF COLORADO.

WHEREAS, the (governing body) of (name of government) wishes to claim exemption from the
audit requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-604, C.R.S., states that any local government where neither revenues
nor expenditures exceed $1,000,000 may, with the approval of the State Auditor, be exempt from
the provision of Section 29-1-603, C.R.S.; and

[Choose 1 or 2 below, whichever is applicable]

(1) WHEREAS, neither revenues nor expenditures for (name of government) exceeded
$200,000 for Year 20XX; and

WHEREAS, an application for exemption from audit for (name of government) has been
prepared by (name of individual), a person skilled in governmental accounting; and

OR

(2) WHEREAS, neither revenues nor expenditures for (name of government) exceeded
$1,000,000 for Year 20XX; and

WHEREAS, an application for exemption from audit for (name of government) has been
prepared by (name of individual or firm), and independent accountant with knowledge of
governmental accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance with
regulations issued by the State Auditor.

NOW THEREFORE, be it resolved/ordained by the (governing body) of the (name of
government) that the application for exemption from audit for (name of government) for the year
ended , 20XX, has been personally reviewed and is hereby approved by a majority
of the (governing body) of the (name of government); that those members of the (governing
body) have signified their approval by signing below; and that this resolution shall be attached to,
and shall become a part of, the application for exemption from audit of the (name of government)
for the year ended , 20XX.

ADOPTED THIS __ day of ,A.D. 20XX.




I

EXAMPLE ONLY — DO NOT COMPLETE THIS PAGE

Mayor/President/Chairman, etc.

ATTEST:

Town Clerk, Secretary, etc.

Type or Print Names of Date Term
Members of Governing Body Expires Signature




Application for Exemption From Audit
Short Form

Instructions

If either revenues or expenditures exceed $200,000, use the Long Form

Under the Local Government Audit Law (Section 29-1-601, et seq., C.R.S.) any local government may apply for an
exemption from audit if neither revenues nor expenditures exceed $1,000,000 in the year.

Exemptions from audit are NOT automatic

To qualify for exemption from audit, a local government must complete an Application for Exemption from Audit each
year and submit it to the Office of the State Auditor (OSA). Approval for an exemption from audit is granted only upon the
review by the OSA.

Any preparer of an Application for Exemption from Audit — Short Form must be a person skilled in
governmental accounting.

Read ALL instructions before completing and submitting this form

All applications must be filed with the OSA within 3 months after the accounting year-end.

For example, applications must be received by the OSA on or before March 31 for governments with a December 31 year-
end. Applications for exemption from audit are not eligible for an extension of time.

Governmental activity should be reported on the modified accrual basis. Proprietary activity should be reported on a cash
or budgetary basis.

important!
All Applications for Exemption from Audit are subject to review and approval by the Office of the State Auditor.
Governmental Activity should be reported on the Modified Accrual Basis.
Proprietary Activity should be reported on a Budgetary Basis.

Failure to file an application or denial of the request could cause the local government to lose its exemption from
audit for that year and the ensuing year. In that event, an audit shall be required.

Postmark dates will not be accepted as proof of submission on or before the statutory deadline

Prior year forms are obsolete and will not be accepted.

Applications must be fully and accurately completed. Applications submitted on forms other than those prescribed by the
OSA will not be accepted.

For your reference, the Colorado Revised Statutes are available through the LexisNexis Colorado portal.

Checklist

[0 Has the preparer signed the application prior to board approval?
[0 Has the entity corrected all prior year deficiencies as communicated by the OSA?
[ Has the application been personally reviewed and approved by the governing body?
[ Are all sections on the form complete, including responses to all of the questions?
[J Did you include any relevant explanations for unusual items in the appropriate spaces at the end of each section?
Will this application be submitted electronically? O Yes QO No
[ if yes, have you read and understood the Electronic Signature Policy? See policy in Part 10.
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- Or --

[ if yes, have you included a resolution?

] Does the resolution state that the governing body personally reviewed and approved the resolution in an

open public meeting?

[ Has the resolution been signed by a majority of the governing body? See sample resolution at the end

of this form.

Will this application be submitted via a mail service (e.g., U.S. Post Office, FedEx, UPS, courier)? QOYes O No
O If yes, does the application include original ink signatures from the majority of the governing body?

Filing Methods

Web Portal {recommended)

apps.leg.co.gov/osallg

For faster processing, the web portal

should be used for submissions.

Questions? Email: osa.lg@coleg.gov

Contact Information

Mail
Office of the State Auditor

Local Government Audit Division
1375 Sherman St., 5th Floor
Denver, CO 80261-3000

Phone: 303-869-3000

For the year ended 2025

or the fiscal year ended

Name of government

Baseline Metropolitan District No. 4

Street address

550 W Eisenhower Blvd

City, State, Zip

Loveland, CO 80537

Contact person

Brendan Campbell

Phone

970-669-3611

Email

brendanc@pcgi.com

Certification of Preparer

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate,

to the best of my knowledge. The preparer must sign prior to board approval.

Name

Brendan Campbell

Title

District Accountant

Firm name (if applicable)

Pinnacle Consulting Group, Inc.

Address

550 W Eisenhower Blvd

Phone

970-669-3611

Preparer signature

Date prepared

% 03/12/2026

Please indicate whether the following financial information is recorded using Governmental or Proprietary fund types.

¥l Governmental (modified accrual basis)
[ Proprietary (cash or budgetary basis)
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Part

1: Revenues

Part 1

A: Revenues Table

All revenues for all funds must be reflected in this section, including proceeds from the sale of the government'’s land,
building, and equipment, and proceeds from debt or lease transactions. Financial information will not include fund

equity information.
Total (round to
Line | Description nearest dollar)
1-1 | Taxes: Property (report mills levied in ling 9-12) $ 54,442
1-2 Specific ownership $21,744
1-3 Sales and use
Other (specify in line 1-4):

14
1-5 | Licenses and permits
1-6 | Intergovernmental: Grants
1-7 | Conservation Trust Funds (Lottery)
1-8 | Highway Users Tax Funds (HUTF)

Other (specify in line 1-9):
1-9
1-10 | Charges for services
1-11 | Fines and forfeits
1-12 | Special assessments
1-13 | investment income $230
1-14 | Charges for utility services
1-15 | Debt proceeds (should agree ta Part 3, Debt Schedule Table, column ‘issued during year)
1-16 | Lease proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year')
1-17 | Developer Advances received

(should agree to Part 3, Debt Schedule Table, column ‘issued during year')
1-18 | Proceeds from sale of capital assets
1-19 | Fire and police pension
1-20 | Donations

Other (specify in lines 1-21 through 1-24)
1-21
1-22
1-23
1-24
8 (300 s 11 trotgh 1-24 376415

IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

Part 1:

Revenues
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Part 1B: Comments or Additional Information

Please use the space below to provide any additional information (optional):
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Part

2: Expenditures/Expenses

Part 2A: Expenditures/Expenses Table

All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and
interest payments on long-term debt. Financial information will not include fund equity information.

Total (round to

Line | Description nearest dollar)
2-1 | Administrative

2-2 | Salaries

2-3 | Payroll taxes

2-4 | Contract services $ 75,596
2-5 | Employee benefits

2-6 |Insurance

2-7 | Accounting and legal fees

2-8 | Repair and maintenance

2-9 | Supplies

2-10 | Utilities and telephone

211 | Fire/Police

2-12 | Streets and highways

2-13 | Public health

2-14 | Capital outlay

2-15 | Utility operations

2-16 | Culture and recreation

2-17 | Debt service principal (should agree to Part 3, Debt Schedule Table ‘Retired during year’)

2-18 | Debt service interest

2-19 | Repayment of Developer Advances Principal

(should agree to Part 3, Debt Schedule Table, column ‘Retired during year’)

2-20 | Repayment of Developer Advances Interest

2-21 | Contribution to pension plan

2-22 | Contribution to Fire & Police Pension Association

2-23 | Other (specify in lines 2-24 through 2-27)

2-24 |Treasurer's Fees $820
2-25

2-26

2-27
2-28 TOTAL EXPENDITl_JRESIEXPENSES $76.416

(Add lines 2-1 through 2-27) ’
IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

Part 2:

Expenditures/Expenses
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-Part 2B: Comments or Additional Information

Please use the space below to provide any additional information (optional):
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Part 3: Debt Outstanding, Issued, and Retired

3-1 | Does the entity have outstanding debt? | O Yes I ® No
3-2 | If no, skip to line 3-13.
If yes, please attach a copy of the entity’s debt repayment schedule.
3-3 |Is the debt repayment schedule attached? I ON/A I O Yes IO No
If no, MUST explain below.
3-4 | Is the entity current in its debt service payments? |OYes | ONo
If no, MUST explain below.
3-5 |If no, also indicate if the government is in default with its bond agreements. | O Yes IO No
Debt Schedule Table
Please complete the following debt schedule, if applicable.
Please only include principal amounts. Enter all amounts as positive numbers.
Oustanding at Issued Retired Outstanding
Line | Debt Type End of Prior Year* During Year During Year at Year-End
3-6 | General Obligation Bonds i $0
3-7 | Revenue Bonds $0
3-8 | Notes/Loans $0
3-9 Lga§§ '& SBITA* $0
Liabilities (GASB 87 & 96)
3-10 | Developer Advances $0
Other (specify in line 3-11)
3-11 $0
12 (Add lines 36 throtL(I?Iﬁ:-) 30 e 0 30 $q

*Must agree to prior year-end balance
**Subscription-Based Information Technology Arrangements

Comments (optional)

Part 3: Debt Outstanding, Issued, and Retired
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3-13 | Does the entity have any authorized but unissued debt as of its fiscal year-end? ® Yes I ONo
3-14 | If yes, how much? $ 542,980,000
3-15 | Date the debt was authorized 11/3/2020
3-16 | Is the authorized but unissued debt further limited by the entity’s most recent Service Plan? | O Yes | ® No
3-17 | If yes, how much?
3-18 | Date of the most recent Service Plan
3-19 | Does the entity intend to issue debt within the next calendar year? QO Yes | ® No
3-20 | If yes, how much?
3-21 | Does the entity have debt that has been refinanced that it is still responsible for? O Yes ] ® No
3-22 |Ifyes, what is the amount outstanding?
3-23 | Does the entity have any lease agreements? O Yes | ® No
3-24 | Ifyes, what is being leased?
3-25 | What is the original date of the lease?
3-26 | Number of years of lease?
3-27 | Is the lease subject to annual appropriation? OYes lo No
3-28 | What are the annual lease payments?

Please use the space below to provide anv additional information (optional):

Part 3: Debt Outstanding, Issued, and Retired Page 8 of 16



Part 4: Cash and Investments

Please provide the entity’s cash deposit and investment balances.

Line | Description Amount
4-1 | Year-end Total of all Checking and Savings Accounts
4-2 | Certificates of deposit
4-3 TOTAL CAS'H DEPOSITS $0
(Add lines 4-1 and 4-2)
Investments (specify in lines 4-4 through 4-8. If investment is a mutual fund, please list underlying investment.)
4-4
4-5
4-6
4-7
4-8
4-9 T_otal Investments $0
(Add lines 44 through 4-8)
410 TOTAL CASH AND INVESTMENTS $0
(Add lines 4-3 and 4-9)
4-11 | Are the entity’s investments legal in accordance with Section 24-75-601, et. seq., | @ N/A |OYes [ONo
C.R.S8.?
4-12 | Are the entity’s deposits in an eligible (Public Deposit Protection Act) public depository ®@Yes |[ONo
(Section 11-10.5-101, et seg. C.R.S.)?
4-13 | If no, MUST explain below.

Please use the space below to provide any additional information (optional).

Part 4: Cash and Investments
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Part 5: Capital and Right-to-Use Assets

5-1 | Does the entity have capitalized assets? (If 'no” is selected, skip the rest of Part 5.) OYes |®No
5-2 | Has the entity performed an annual inventory of capital assets in accordance with Section OvYes |ONo
29-1-506, C.R.S.?
5-3 | If no, MUST explain below.
Capital and Right-to-Use Assets Table
Beginning of the Year-End
Line | Asset Type Year Balance* Additions™* Deletions Balance
5-4 |Land $0
5-56 | Buildings $0
5-6 | Machinery and Equipment $0
5-7 | Furniture and Fixtures $0
5-8 | Infrastructure $0
B-¢ | Construction In Progress (CIP) $0
5-10 | Leased & SBITA Right-to-Use
$0
Assets
Other (explain in line 5-11)
5-11 $0
5-12 | Accumulated Depreciation/
Amortization $0
(Enter a negative or credit balance)
513 TOTAL
(Add lines 54 through 5-12) $0 el $0 5

*Must agree to prior year-end balance
**Generally capital asset additions should be reported as capital outlay on line 2-14 and capitalized in accordance with the

government’s capitalization policy. Please explain any discrepancy in the comments section below.

Please use the space below to provide any additional information (optional).

Part 5: Capital and Right-to-Use Assets
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Part 6: Pension Information

6-1 | Does the entity have an “old hire" firefighters' pension plan? OYes |® No

6-2 | Does the entity have a volunteer firefighters’ pension plan? OYes |@®No

6-3 | If yes, who administers the plan?

Indicate the contributions from the following in lines 6-4 through 6-6.

6-4 Tax (property, specific ownership, sales, etc.)

6-5 State contribution amount

6-6 Other (gifts, donations, etc.)

6-7 . TOTAL $0
(Add lines 6-4 through 6-6)

6-8 | What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?

Please use the space below to provide any additional information (optional).
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Part 7: Budget Information

7-1 | Did the entity file a budget with the Department of Local Affairs for the current ONA [®Yes |ONo
year in accordance with Section 29-1-113 C.R.S.?

7-2 | If no, MUST explain below.

7-3 | Did the entity pass an appropriations resolution, in accordance with ONA |®Yes |ONo
Section 29-1-108 C.R.S8.?

7-4 | If no, MUST explain below.
If yes, indicate the amount appropriated for each fund separately for the year reported in the table below.

Appropriation Amount by Fund Table

Enter the fund name, then indicate the final amount appropriated for each fund for the year reported.

Ensure each individual fund’s final appropriated amount agrees to the adopted budget. Do not combine funds.

Line

Governmental/Proprietary Fund Name

Total

7-5

General Fund

$ 81,459

7-6

7-7

7-8

7-9

Please use the space below to provide any additional information (optional).

Part 7: Budget Information
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Part 8: Taxpayer’s Bill of Rights (TABOR)

8-1 | Is the entity in compliance with all the provisions of TABOR (State Constitution, Article X, ®Yes |[ONo
Section 20(5))?
8-2 | If no, MUST explain below.

Note: An election to exempt the entity from the spending limitations of TABOR does not exempt the entity from the 3
percent emergency reserve requirement. All entities should determine if they meet this requirement of TABOR.

Please use the space below to provide any additional information (optional).

Part 8: Taxpayer's Bill of Rights (TABOR)
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Part 9: General Information

9-1 | Is this application for a newly formed governmental entity? O Yes I@ No
9-2 | Ifyes, what was the date of formation
9-3 | Has the entity changed its name in the past or current year? O Yes l ® No
9-4 |If yes, please list the NEW name below.
9-5 |Ifyes, please list the PRIOR name below.
9-6 |Is the entity a metropolitan district? | ® Yes [ ONo
9-7 | Please indicate what services the entity provides below.
Streets, traffic & safety, water, sanitary sewer, storm drainage, parks & rec.
9-8 | Does the entity have an agreement with another government to provide services? I ® Yes lo No
9-9 |Ifyes, list the name of the other governmental entity and the services provided below.
All services are provided by Baseline Metropolitan District No. 1.
9-10 | Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status duringthe [QOYes |® No
year? (Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (8.3) and 32-1-104 (3),
C.R.S.)
9-11 | If yes, what was the date filed
9-12 | Does the entity have a certified mill levy? ® Yes | ONo
If yes, please provide the following mills levied for the year reported in lines 9-13 through 9-14,
(Do not report $ amounts.)
9-13 Bond redemption mills 15.591
9-14 General/other mills
9-15 TOTAL MILLS 15.591
(Add lines 9-13 through 9-14) '
9-16 | If the entity is a Title 32 Special District formed after 7/1/2000, has the entity ONA |®Yes |ONo
filed its preceding year annual report with the State Auditor as required
under SB 21-262 (Section 32-1-207 C.R.8.)?
9-17 | If no, please explain below.

Please use the space below to provide any additional information (optional).

Part 9: General Information
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Part 10: Governing Body Approval

| 10-1 [If you plan to submit this form electronically, have you read the Electronic Signature Policy? [@Yes | ONo I

Office of the State Auditor — Local Government Division
Exemption Form Electronic Signature Policy and Procedure

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application
for exemption from audit that includes governing board signatures obtained through a program such as Docusign or
Echosign. Required elements and safeguards are as follows:

+  The preparer of the application is responsible for obtaining board signatures that comply with the requirement in
Section 29-1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signhed by a
majority of the members of the governing body.

« The application must be accompanied by the signature history document created by the electronic signature software.
The signature history document must show when the document was created and when the document was emailed to
the various parties, and include the dates the individual board members signed the document. The signature history
must also show the individuals’ email addresses and IP address.

«  Office of the State Auditor staff will not coordinate obtaining signatures.
The application for exemption from audit form created by our office includes a section for governing body approval. Local
governing boards must note their approval and submit the application using one of the following two methods:
1) Submit the application in hard copy via U.S. Mail, including original signatures.
2) Submit the application electronically via email and either:
a. include a copy of an adopted resolution that documents formal approval by the board; or

b. include electronic signatures obtained through a software program such as Docusign or Echosign, in accordance
with the requirements noted above.
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Governing Body Signatures

Print or type the names of all members of current governing body below.
A majority of the members of the governing body must sign below.

Board Member 1

Board member’s name Dan Doherty

My term expires on 5/4/2027

| attest that | am a duly elected or appointed board | Signature Date
=pproved this applicaton for exermpton fom aud, | 24EPererty. 03/25/2026
Board Member 2

Board member’s name Jake Leininger

My term expires on 5/9/2029

| attest that | am a duly elected or appointed board | Signature Date
=pproved this applcaion for exempton fom i, | 9~ 03/13/2026
Board Member 3

Board member’'s name Kyle Harris

My term expires on 5/9/2029

| attest that | am a duly elected or appointed board | Signature Date
approved this application o exermption fom aucl, | 4L 03/15/2026
Board Member 4

Board member’'s name Josh Kane

My term expires on 5/4/2027

| attest that | am a duly elected or appointed board | Signature Date
=oproved his applicaton for exempton fom i, | 94 03/19/2026
Board Member 5

Board member’s name Todd Parker

My term expires on 5/9/2029

| attest that | am a duly elected or appointed board | Signature Date
pproved this applicaion for exempton fom audi, | ~TL4parker 03/16/2026
Board Member 6

Board member's name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and

approved this application for exemption from audit.

Board Member 7

Board member’'s name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and

approved this application for exemption from audit.

Part 10: Governing Body Approval
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EXAMPLE ONLY — DO NOT COMPLETE THIS PAGE

RESOLUTION/ORDINANCE
FOR EXEMPTION FROM AUDIT

(Pursuant to Section 29-1-604, C.R.S.)

A RESOLUTION/ORDINANCE APPROVING AN EXEMPTION FROM AUDIT FOR
YEAR 20XX FOR THE (name of government) STATE OF COLORADO.

WHEREAS, the (governing body) of (name of government) wishes to claim exemption from the
audit requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-604, C.R.S., states that any local government where neither revenues
nor expenditures exceed $1,000,000 may, with the approval of the State Auditor, be exempt from
the provision of Section 29-1-603, C.R.S.; and

[Choose 1 or 2 below, whichever is applicable]

(1) WHEREAS, neither revenues nor expenditures for (name of government) exceeded
$200,000 for Year 20XX; and

WHEREAS, an application for exemption from audit for (name of government) has been
prepared by (name of individual), a person skilled in governmental accounting; and

OR

(2) WHEREAS, neither revenues nor expenditures for (name of government) exceeded
$1,000,000 for Year 20XX; and

WHEREAS, an application for exemption from audit for (name of government) has been
prepared by (name of individual or firm), and independent accountant with knowledge of
governmental accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance with
regulations issued by the State Auditor.

NOW THEREFORE, be it resolved/ordained by the (governing body) of the (name of
government) that the application for exemption from audit for (name of government) for the year
ended , 20XX, has been personally reviewed and is hereby approved by a majority
of the (governing body) of the (name of government); that those members of the (governing
body) have signified their approval by signing below; and that this resolution shall be attached to,
and shall become a part of, the application for exemption from audit of the (name of government)
for the year ended . 20XX.

ADOPTED THIS ___ day of ,A.D.20XX.




EXAMPLE ONLY — DO NOT COMPLETE THIS PAGE

Mayor/President/Chairman, etc.

ATTEST:

Town Clerk, Secretary, etc.

Type or Print Names of Date Term
Members of Governing Body Expires Signature




Application for Exemption From Audit
Short Form

Instructions

If either revenues or expenditures exceed $200,000, use the Long Form

Under the Local Government Audit Law (Section 29-1-601, et seq., C.R.S.) any local government may apply for an
exemption from audit if neither revenues nor expenditures exceed $1,000,000 in the year.

Exemptions from audit are NOT automatic

To qualify for exemption from audit, a local government must complete an Application for Exemption from Audit each
year and submit it to the Office of the State Auditor (OSA). Approval for an exemption from audit is granted only upon the
review by the OSA.

Any preparer of an Application for Exemption from Audit — Short Form must be a person skilled in
governmental accounting.

Read ALL instructions before completing and submitting this form

All applications must be filed with the OSA within 3 months after the accounting year-end.

For example, applications must be received by the OSA on or before March 31 for governments with a December 31 year-
end. Applications for exemption from audit are not eligible for an extension of time.

Governmental activity should be reported on the modified accrual basis. Proprietary activity should be reported on a cash
or budgetary basis.

Important!
All Applications for Exemption from Audit are subject to review and approval by the Office of the State Auditor.
Governmental Activity should be reported on the Modified Accrual Basis.
Proprietary Activity should be reported on a Budgetary Basis.

Failure to file an application or denial of the request could cause the local government to lose its exemption from
audit for that year and the ensuing year. In that event, an audit shall be required.

Postmark dates will not be accepted as proof of submission on or before the statutory deadline

Prior year forms are obsolete and will not be accepted.

Applications must be fully and accurately completed. Applications submitted on forms other than those prescribed by the
OSA will not be accepted.

For your reference, the Colorado Revised Statutes are available through the LexisNexis Colorado portal.

Checklist

[J Has the preparer signed the application prior to board approval?
[0 Has the entity corrected all prior year deficiencies as communicated by the OSA?
[0 Has the application been personally reviewed and approved by the governing body?
[ Are all sections on the form complete, including responses to all of the questions?
[ Did you include any relevant explanations for unusual items in the appropriate spaces at the end of each section?
Will this application be submitted electronically? @ Yes O No
O Ifyes, have you read and understood the Electronic Signature Policy? See policy in Part 10.
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[ or -
O Ifyes, have you included

a resolution?

[] Does the resolution state that the governing body personally reviewed and approved the resolution in an
open public meeting?

[] Has the resolution been signed by a majority of the governing body? See sample resolution at the end

of this form.

Will this application be submitted via a mail service (e.g., U.S. Post Office, FedEx, UPS, courier)?

OYes ONo

] If yes, does the application include original ink signatures from the majority of the governing body?

Filing Methods

Web Portal (recommended)

apps.leg.co.gov/osallg

For faster processing, the web portal

should be used for submissions.

Questions? Email: osa.lg@coleg.gov

Contact Information

Office of the State Auditor

Local Government Audit Division
1375 Sherman St., 5th Floor
Denver, CO 80261-3000

Phone: 303-869-3000

For the year ended 2025

or the fiscal year ended

Name of government

Baseline Metropolitan District No. 5

Street address

550 W Eisenhower Blvd

City, State, Zip

Loveland, CO 80537

Contact person

Brendan Campbell

Phone

970-669-3611

Email

brendanc@pcgi.com

Certification of Preparer

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate,

to the best of my knowledge. The preparer must sign prior to board approval.

Name

Brendan Campbell

Title

District Accountant

Firm name (if applicable)

Pinnacle Consulting Group, Inc.

Address

550 W Eisenhower Blvd

Phone

970-669-3611

Preparer signature

Date prepared

=
& 03/12/2026

Piease indicate whether the following financial information is recorded using Governmental or Proprietary fund types.

¥l Governmental (modified accrual basis)
[0 Proprietary (cash or budgetary basis)
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Part

1: Revenues

Part 1

A: Revenues Table

All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land,
building, and equipment, and proceeds from debt or lease transactions. Financial information will not include fund

equity information.
Total (round to
Line | Description nearest dollar)
1-1 | Taxes: Property (report mills levied in line 9-12) $1
1-2 Specific ownership
1-3 Sales and use
Other (specify in line 1-4):

1-4
1-56 | Licenses and permits
1-6 | Intergovernmental: Grants
1-7 | Conservation Trust Funds (Lottery)
1-8 | Highway Users Tax Funds (HUTF)

Other (specify in line 1-9):
1-9
1-10 | Charges for services
1-11 | Fines and forfeits
1-12 | Special assessments
1-13 | Investment income
1-14 | Charges for utility services
1-15 | Debt proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year’)
1-16 | Lease proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year')
1-17 | Developer Advances received

(should agree to Part 3, Debt Schedule Table, column 'issued during year’)
1-18 | Proceeds from sale of capital assets
1-19 | Fire and police pension
1-20 | Donations

Other (specify in lines 1-21 through 1-24)
1-21
1-22
1-23
1-24
1-25 TOTAL REVENUES $1

(add lines 1-1 through 1-24)
IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

Part 1:

Revenues
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Part 1B: Comments or Additional Information

Please use the space below to provide any additional information {optional):
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Part

2: Expenditures/Expenses

Part 2A: Expenditures/Expenses Table

All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and
interest payments on long-term debt. Financial information will not include fund equity information.

Total (round to
Line | Description nearest dollar)
2-1 | Administrative
2-2 | Salaries
2-3 | Payroll taxes
2-4 | Contract services $1
2-5 | Employee benefits
2-6 |Insurance
2-7 | Accounting and legal fees
2-8 | Repair and maintenance
2-9 | Supplies
2-10 | Utilities and telephone
2-11 | Fire/Police
2-12 | Streets and highways
2-13 | Public health
2-14 | Capital outlay
2-15 | Utility operations
2-16 | Culture and recreation
2-17 | Debt service principal (should agree to Part 3, Debt Schedule Table ‘Retired during year’)
2-18 | Debt service interest
2-19 | Repayment of Developer Advances Principal
(should agree to Part 3, Debt Schedule Table, column ‘Retired during year')
2-20 | Repayment of Developer Advances Interest
2-21 | Contribution to pension plan
2-22 | Contribution to Fire & Police Pension Association
2-23 | Other (specify in lines 2-24 through 2-27)
2-24
2-25
2-26
2-27
2-23 TOTAL EXPENDITURESIEXPENSES $ 1
(Add lines 2-1 through 2-27)
IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

Part 2:

Expenditures/Expenses
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Part 2B: Comments or Additional Information

Please use the space below to provide any additional information (optional):
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Part 3: Debt Outstanding, Issued, and Retired

3-1 | Does the entity have outstanding debt? | O Yes | ® No
3-2 | If no, skip to line 3-13.
If yes, please attach a copy of the entity's debt repayment schedule.
3-3 | Is the debt repayment schedule attached? TO N/A | O Yes | ONo
If no, MUST explain below.
3-4 | Is the entity current in its debt service payments? [OYes TO No
If no, MUST explain below.
3-5 |Ifno, also indicate if the government is in default with its bond agreements. IOYes I O No
Debt Schedule Table
Please complete the following debt schedule, if applicable.
Please only include principal amounts. Enter all amounts as positive numbers.
Oustanding at Issued Retired Outstanding
Line | Debt Type End of Prior Year* During Year During Year at Year-End
3-6 | General Obligation Bonds $0
3-7 | Revenue Bonds $0
3-8 | Notes/Loans $0
3-9 Lga;g_& SBITA** $0
Liabilities (GASB 87 & 96)
3-10 | Developer Advances $0
Other (specify in line 3-11)
3-11 $0
2 (Add lines 3-6 thro;g?gﬁ 1L) S0 #10 50 30

*Must agree to prior year-end balance
**Subscription-Based Information Technology Arrangements

Comments (optional)

Part 3: Debt Outstanding, Issued, and Retired
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3-13 | Does the entity have any authorized but unissued debt as of its fiscal year-end? ® Yes | O No
3-14 |Ifyes, how much? $ 542,980,000
3-15 | Date the debt was authorized 11/3/2020
3-16 |Is the authorized but unissued debt further limited by the entity’s most recent Service Plan? | O Yes | ® No
3-17 | Ifyes, how much?
3-18 | Date of the most recent Service Plan
3-19 | Does the entity intend to issue debt within the next calendar year? O Yes | ® No
3-20 | If yes, how much? -
3-21 | Does the entity have debt that has been refinanced that it is still responsible for? O Yes | ® No
3-22 | If yes, what is the amount outstanding?
3-23 | Does the entity have any lease agreements? O Yes | ® No
3-24 | If yes, what is being leased?
3-25 | What is the original date of the lease?
3-26 | Number of years of lease?
3-27 | Is the lease subject to annual appropriation? O Yes I ONo
3-28 | What are the annual lease payments?

Please use the space below to provide any additional information (cpticnal):
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Part 4: Cash and Investments

Please provide the entity’s cash deposit and investment balances.

Line | Description Amount
4-1 | Year-end Total of all Checking and Savings Accounts
4-2 | Certificates of deposit
4-3 TOTAL CASH DEPOSITS $0
(Add lines 4-1 and 4-2)
Investments (specify in lines 4-4 through 4-8. If investment is a mutual fund, please list underlying investment.)
4-4
4-5
4-6
4-7
4-3
4-9 Total Investments $0
(Add lines 4-4 through 4-8)
4-10 TOTAL CASH AND INVESTMENTS $0
(Add lines 4-3 and 4-9)
4-11 | Are the entity’s investments legal in accordance with Section 24-75-601, et. seq., | @ N/A [OYes [ONo
C.R.S.?
4-12 | Are the entity’s deposits in an eligible (Public Deposit Protection Act) public depository ®Yes |ONo
(Section 11-10.5-101, et seq. C.R.S.)?
4-13 | If no, MUST explain below.

Please use the space below to provide any additional information (optional).

Part 4: Cash and Investments
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Part 5: Capital and Right-to-Use Assets

5-1 | Does the entity have capitalized assets? (If “no” is selected, skip the rest of Part 5.) OYes |®No
§-2 | Has the entity performed an annual inventory of capital assets in accordance with Section OvYes |ONo
29-1-506, C.R.S.?
5-3 | If no, MUST explain below,
Capital and Right-to-Use Assets Table
Beginning of the Year-End
Line | Asset Type Year Balance* Additions** Deletions Balance
5-4 |Land $0
5-5 | Buildings 50
5-6 | Machinery and Equipment $0
5-7 | Furniture and Fixtures $0
5-8 |lInfrastructure $0
5-9 | Construction In Progress (CIP) $0
5-10 | Leased & SBITA Right-to-Use
$0
Assets
Other (explain in line 5-11)
5-11 $0
5-12 | Accumulated Depreciation/
Amortization $0
(Enter a negative or credit balance)
513 TOTAL
(Add lines 5-4 through 5-12) $0 sl 50 54

*Must agree to prior year-end balance

**Generally capital asset additions should be reported as capital outlay on line 2-14 and capitalized in accordance with the

government's capitalization policy. Please explain any discrepancy in the comments section below.

Please use the space below to provide any additional information (optional).

Part 5: Capital and Right-to-Use Assets
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Part 6: Pension Information

6-1 | Does the entity have an “old hire” firefighters’ pension plan? OYes |@®No

6-2 | Does the entity have a volunteer firefighters’ pension plan? OYes |@®No

6-3 | Ifyes, who administers the plan?

Indicate the contributions from the following in lines 6-4 through 6-6.

6-4 Tax (property, specific ownership, sales, etc.)

6-5 State contribution amount

6-6 Other (gifts, donations, etc.)

6-7 _ TOTAL $0
(Add lines 6-4 through 6-6)

6-8 | What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?

Please use the space below to provide any additional information (optional).
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Part 7: Budget Information

7-1 | Did the entity file a budget with the Department of Local Affairs for the current ONA |[®Yes |ONo
year in accordance with Section 29-1-113 C.R.S.?

7-2 | If no, MUST explain below.

7-3 | Did the entity pass an appropriations resolution, in accordance with ONA |[®Yes [ONo
Section 29-1-108 C.R.S.?

7-4 | If no, MUST explain below.

If yes, indicate the amount appropriated for each fund separately for the year reported in the table below.

Appropriation Amount by Fund Table

Enter the fund name, then indicate the final amount appropriated for each fund for the year reported.
Ensure each individual fund's final appropriated amount agrees to the adopted budget. Do not combin

o
ed D s

Line | Governmental/Proprietary Fund Name Total

7-5 |General Fund $101
7-6
7-7
7-8
7-9

Please use the space below to provide any additional information (optional).
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Part 8: Taxpayer’s Bill of Rights (TABOR)

8-1 | Is the entity in compliance with all the provisions of TABOR (State Constitution, Article X, ®@Yes |ONo
Section 20(5))?
8-2 | If no, MUST explain below.

Note: An election to exempt the entity from the spending limitations of TABOR does not exempt the entity from the 3
percent emergency reserve requirement. All entities should determine if they meet this requirement of TABOR.

Please use the space below to provide any additional information (optional).

Part 8: Taxpayer’s Bill of Rights (TABOR)
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Part 9: General Information

9-1 | Is this application for a newly formed governmental entity? O Yes I ® No
9-2 |If yes, what was the date of formation
9-3 | Has the entity changed its name in the past or current year? O Yes I ® No
9-4 | Ifyes, please list the NEW name below.
9-5 |Ifyes, please list the PRIOR name below.
9-6 |Is the entity a metropolitan district? I ® Yes ] O No
9-7 | Please indicate what services the entity provides below.
Streets, traffic & safety, water, sanitary sewer, storm drainage, parks & rec.
9-8 | Does the entity have an agreement with another government to provide services? | ® Yes | ONo
9-9 |Ifyes, list the name of the other governmental entity and the services provided below.
All services are provided by Baseline Metropolitan District No. 1.
9-10 | Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status duringthe |OYes |® No
year? (Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-104 (3),
C.R.S.)
9-11 | If yes, what was the date filed
9-12 | Does the entity have a certified mill levy? ® Yes | ONo
If yes, please provide the following mills levied for the year reported in lines 9-13 through 9-14.
(Do not report $ amounts.)
9-13 Bond redemption mills 18.487
9-14 General/other mills
9-15 TOTAL MILLS
(Add lines 9-13 through 9-14) 15787
9-16 | If the entity is a Title 32 Special District formed after 7/1/2000, has the entity ONA |[®Yes |ONo
filed its preceding year annual report with the State Auditor as required
under SB 21-262 (Section 32-1-207 C.R.S.)?
9-17 | If no, please explain below.

Please use the space below to provide any additional information (optional).

Part 9: General Information
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Part 10: Governing Body Approval

| 101 I If you plan to submit this form electronically, have you read the Electronic Signature Policy? | ® Yes | O No |

Office of the State Auditor — Local Government Division
Exemption Form Electronic Signature Policy and Procedure

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application
for exemption from audit that includes governing board signatures obtained through a program such as Docusign or
Echosigh. Required elements and safeguards are as follows:

= The preparer of the application is responsible for obtaining board signatures that comply with the requirement in
Section 29-1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a
majority of the members of the governing body.

»  The application must be accompanied by the signature history document created by the electronic signature software.
The signature history document must show when the document was created and when the document was emailed to
the various parties, and include the dates the individual board members signed the document. The signature history
must also show the individuals’ email addresses and IP address.

«  Office of the State Auditor staff will not coordinate obtaining signatures.
The application for exemption from audit form created by our office includes a section for governing body approval. Local
governing boards must note their approval and submit the application using one of the following two methods:
1) Submit the application in hard copy via U.S. Mail, including original signatures.
2) Submit the application electronically via email and either:
a. include a copy of an adopted resolution that documents formal approval by the board; or

b. include electronic signatures obtained through a software program such as Docusign or Echosign, in accordance
with the requirements noted above.
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Governing Body Signatures

Print or type the names of all members of current governing body below.
A maijority of the members of the governing body must sign below.

Board Member 1

member, and that | have personally reviewed and

Board member’'s name Dan Doherty
My term expires on 5/4/2027
I attest that | am a duly elected or appointed board | Signature Date
approved his applcation for examption rom audl, | S2e2LReh 03/25/2026
Board Member 2
Board member's name Jake Leininger
My term expires on 5/9/2029
| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and
approved this application for exemption from audit. 9”&“"“’"’“ 03/13/2026
Board Member 3
Board member’s name Kyle Harris
My term expires on 5/9/2029
| attest that | am a duly elected or appointed board | Signature Date
ember, and that | have personally reviewed an
ranpprc?vee’d this a:plication Fﬁr exemLti::?::);J :I.I!Icﬁt. mﬂg W” TETo 03/15/2026
Board Member 4
Board member’s name Josh Kane
My term expires on 5/412027
| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and
approved this application for exemption from audit. 9"“”’” e 03/19/2026
Board Member 5
Board member’s name Todd Parker
My term expires on 5/9/2029
| attest that | am a duly elected or appointed board | Signature Date
oproved his applcation for exermpton fom audt, | Z29i rarter __ 03/16/2026
Board Member 6
Board member’s name
My term expires on
| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and
approved this application for exemption from audit.
Board Member 7
Board member’'s name
My term expires on
| attest that | am a duly elected or appointed board | Signature Date

approved this application for exemption from audit.

Part 10: Governing Body Approval
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EXAMPLE ONLY — DO NOT COMPLETE THIS PAGE

RESOLUTION/ORDINANCE
FOR EXEMPTION FROM AUDIT

(Pursuant to Section 29-1-604, C.R.S.)

A RESOLUTION/ORDINANCE APPROVING AN EXEMPTION FROM AUDIT FOR
YEAR 20XX FOR THE (name of government) STATE OF COLORADO.

WHEREAS, the (governing body) of (name of government) wishes to claim exemption from the
audit requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-604, C.R.S., states that any local government where neither revenues
nor expenditures exceed $1,000,000 may, with the approval of the State Auditor, be exempt from
the provision of Section 29-1-603, C.R.S.; and

[Choose 1 or 2 below, whichever is applicable]

(1) WHEREAS, neither revenues nor expenditures for (name of government) exceeded
$200,000 for Year 20XX; and

WHEREAS, an application for exemption from audit for (name of government) has been
prepared by (name of individual), a person skilled in governmental accounting; and

OR

(2) WHEREAS, neither revenues nor expenditures for (name of government) exceeded
$1,000,000 for Year 20XX; and

WHEREAS, an application for exemption from audit for (name of government) has been
prepared by (name of individual or firm), and independent accountant with knowledge of
governmental accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance with
regulations issued by the State Auditor.

NOW THEREFORE, be it resolved/ordained by the (governing body) of the (name of
government) that the application for exemption from audit for (name of government) for the year
ended , 20XX, has been personally reviewed and is hereby approved by a majority
of the (goveming body) of the (name of government); that those members of the (governing
body) have signified their approval by signing below; and that this resolution shall be attached to,
and shall become a part of, the application for exemption from audit of the (name of government)
for the year ended , 20XX.

ADOPTED THIS __ day of . A.D. 20XX.




EXAMPLE ONLY — DO NOT COMPLETE THIS PAGE

Mayor/President/Chairman, etc.

ATTEST:

Town Clerk, Secretary, etc.

Type or Print Names of Date Term
Members of Governing Body Expires Signature




Application for Exemption From Audit
Short Form

Instructions

If either revenues or expenditures exceed $200,000, use the Long Form

Under the Local Government Audit Law (Section 29-1-601, et seq., C.R.S.) any local government may apply for an
exemption from audit if neither revenues nor expenditures exceed $1,000,000 in the year.

Exemptions from audit are NOT automatic

To qualify for exemption from audit, a local government must complete an Application for Exemption from Audit each
year and submit it to the Office of the State Auditor (OSA). Approval for an exemption from audit is granted only upon the
review by the OSA.

Any preparer of an Application for Exemption from Audit — Short Form must be a person skilled in
governmental accounting.

Read ALL instructions before completing and submitting this form

All applications must be filed with the OSA within 3 months after the accounting year-end.

For example, applications must be received by the OSA on or before March 31 for governments with a December 31 year-
end. Applications for exemption from audit are not eligible for an extension of time.

Governmental activity should be reported on the modified accrual basis. Proprietary activity should be reported on a cash
or budgetary basis.

Important!
All Applications for Exemption from Audit are subject to review and approval by the Office of the State Auditor.
Governmental Activity should be reported on the Modified Accrual Basis.
Proprietary Activity should be reported on a Budgetary Basis.

Failure to file an application or denial of the request could cause the local government to lose its exemption from
audit for that year and the ensuing year. In that event, an audit shall be required.

Postmark dates will not be accepted as proof of submission on or before the statutory deadline

Prior year forms are obsolete and will not be accepted.

Applications must be fully and accurately completed. Applications submitted on forms other than those prescribed by the
OSA will not be accepted.

For your reference, the Colorado Revised Statutes are available through the LexisNexis Colorado portal.

Checklist

[] Has the preparer signed the application prior to board approval?
[ Has the entity corrected all prior year deficiencies as communicated by the OSA?
[J Has the application been personally reviewed and approved by the governing body?
[ Are all sections on the form complete, including responses to all of the questions?
O Did you include any relevant explanations for unusual items in the appropriate spaces at the end of each section?
Will this application be submitted electronically? @ Yes O No
H If yes, have you read and understood the Electronic Signature Policy? See policy in Part 10.
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- or -
O Ifyes, have you included

a resolution?

[l Does the resolution state that the governing body personally reviewed and approved the resolution in an
open public meeting?

[0 Has the resolution been signed by a majority of the governing body? See sample resolution at the end

of this form.

Wiill this application be submitted via a mail service (e.g., U.S. Post Office, FedEx, UPS, courier)?

OYes ONo

O If yes, does the application include original ink signatures from the majority of the governing body?

Filing Methods

Web Portal (recommended)

apps.leg.co.gov/osallg

For faster processing, the web portal

should be used for submissions.

Questions? Email: osa.lg@coleg.gov

Contact Information

Mail

Office of the State Auditor

Local Government Audit Division
1375 Sherman St., 5th Floor
Denver, CO 80261-3000

Phone: 303-869-3000

For the yvear ended 2025

Name of government

Baseline Metropolitan District No. 6

Street address

550 W Eisenhower Blvd

City, State, Zip

Loveland, CO 80537

Contact person

Brendan Campbell

Phone

970-669-3611

Email

brendanc@pcgi.com

Certification of Preparer

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate,

to the best of my knowledge. The preparer must sign prior to board approval.

Name

Brendan Campbell

Title

District Accountant

Firm name (if applicable)

Pinnacle Consulting Group, Inc.

Address

550 W Eisenhower Blvd

Phone

970-669-3611

Preparer signhature

Date prepared

%/ 03/12/2026

Please indicate whether the following financial information is recorded using Governmental or Proprietary fund types.

Governmental (modified accrual basis)
[ Proprietary (cash or budgetary basis)
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Part

1: Revenues

Part 1

A: Revenues Table

All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land,
building, and equipment, and proceeds from debt or lease transactions. Financial information will not include fund

equity information.
Total (round to
Line | Description nearest dollar)
1-1 | Taxes: Property (report mills levied in line 8-12) $2
1-2 Specific ownership
1-3 Sales and use
Other (specify in line 1-4):

1-4
1-6 | Licenses and permits
1-6 | Intergovernmental: Grants
1-7 | Conservation Trust Funds (Lottery)
1-8 | Highway Users Tax Funds (HUTF)

Other (specify in line 1-9):
19
1-10 | Charges for services
1-11 | Fines and forfeits
1-12 | Special assessments
1-13 | Investment income
1-14 | Charges for utility services
1-15 | Debt proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year')
1-16 | Lease proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year’)
1-17 | Developer Advances received

(should agree to Part 3, Debt Schedule Table, column ‘issued during year’)
1-18 | Proceeds from sale of capital assets
1-19 | Fire and police pension
1-20 | Donations

Other (specify in lines 1-21 through 1-24)
1-21
1-22
1-23
1-24
1-25 TOTAL REVENUES $2

(add lines 1-1 through 1-24)
IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

Part 1:

Revenues
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Part 1B: Comments or Additional Information

Please use the space below to provide any additional information (optional):
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Part

2: Expenditures/Expenses

Part 2A: Expenditures/Expenses Table

All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and
interest payments on long-term debt. Financial information will not include fund equity information.

Total (round to
Line | Description nearest dollar)
2-1 | Administrative
2-2 | Salaries
2-3 | Payroll taxes
2-4 | Contract services $2
2-5 | Employee benefits
2-6 |Insurance
2-7 | Accounting and legal fees
2-8 | Repair and maintenance
2-9 | Supplies
2-10 | Utilities and telephone
2-11 | Fire/Police
2-12 | Streets and highways
2-13 | Public health
2-14 | Capital outlay
2-15 | Utility operations
2416 | Culture and recreation
2-17 | Debt service principal (should agree to Part 3, Debt Schedule Table ‘Retired during year’)
2-18 | Debt service interest
2-19 | Repayment of Developer Advances Principal
(should agree to Part 3, Debt Schedule Table, column ‘Retired during year’)
2-20 | Repayment of Developer Advances Interest
2-21 | Contribution to pension plan
2-22 | Contribution to Fire & Police Pension Association
2-23 | Other (specify in lines 2-24 through 2-27)
2-24
2-25
2-26
2-27
2-28 TOTAL EXPENDITURES/EXPENSES $2
(Add lines 2-1 through 2-27)
IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

Part 2:

Expenditures/Expenses
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Part 2B: Comments or Additional Information

Please use the space below to provide any additional information (optional):
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Part 3: Debt Outstanding, Issued, and Retired

3-1 | Does the entity have outstanding debt? | O Yes I@ No
3-2 | Ifno, skip to line 3-13.
If yes, please attach a copy of the entity’s debt repayment schedule.
3-3 | Is the debt repayment schedule attached? | ONIA | O Yes |O No
If no, MUST explain below.
3-4 | Is the entity current in its debt service payments? |OYes I ONo
If no, MUST explain below.
3-5 | If no, also indicate if the government is in default with its bond agreements. | O Yes | ONo
Debt Schedule Table
Please complete the following debt schedule, if applicable.
Please only include principal amounts. Enter all amounts as positive numbers.
Oustanding at Issued Retired Outstanding
Line | Debt Type End of Prior Year" During Year During Year at Year-End
3-6 | General Obligation Bonds T $0
3-7 | Revenue Bonds $0
3-8 | Notes/Loans $0
3-9 Lgasg .& SBITA* $0
Liabilities (GASB 87 & 96)
3-10 | Developer Advances $0
Other (specify in line 3-11)
3-11 $0
12 (Add lines 3-6 throtLS.?I;-AﬂL) $10 30 30 $0

*Must agree to prior year-end balance
**Subscription-Based Information Technology Arrangements

Comments (optional)

Part 3: Debt Outstanding, Issued, and Retired
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3-13 | Does the entity have any authorized but unissued debt as of its fiscal year-end? ® Yes IO No
3-14 |Ifyes, how much? $ 542,980,000
3-15 | Date the debt was authorized 11/3/2020

3-16 | Is the authorized but unissued debt further limited by the entity’s most recent Service Plan? | O Yes I ® No

3-17 | Ifyes, how much?

3-18 | Date of the most recent Service Plan
3-19 | Does the entity intend to issue debt within the next calendar year? O Yes I ® No

3-20 |Ifyes, how much?
3-21 | Does the entity have debt that has been refinanced that it is still responsible for? O Yes I@ No

3-22 |Ifyes, what is the amount outstanding?

3-23 | Does the entity have any lease agreements? O Yes I ® No

3-24 | Ifyes, what is being leased?

3-25 [ What is the original date of the lease?
3-26 | Number of years of lease?

3-27 | Is the lease subject to annual appropriation? QO Yes I ONo

3-28 | What are the annual lease payments?
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Part 4: Cash and Investments

Please provide the entity’s cash deposit and investment balances.

Line | Description Amount
4-1 | Year-end Total of all Checking and Savings Accounts
4-2 | Certificates of deposit
4-3 TOTAL CASH DEPOSITS $0
(Add lines 4-1 and 4-2)
Investments (specify in lines 4-4 through 4-8. If investment is a mutual fund, please list underlying investment.)
4-4
4-5
4-6
4-7
4-8
4-9 Tptal Investments $0
(Add lines 44 through 4-8)
4-10 TOTAL CASH AND INVESTMENTS $0
(Add lines 4-3 and 4-9)
4-11 | Are the entity’s investments legal in accordance with Section 24-75-601, et. seq., | @ N/A |OYes |ONo
C.R.S.?
4-12 | Are the entity’s deposits in an eligible (Public Deposit Protection Act) public depository ®@Yes |ONo
(Section 11-10.5-101, et seq. C.R.S.)?

4-13

If no, MUST explain below.

Please use the space below to provide any additional information (optional).

Part 4;: Cash and Investments
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Part 5: Capital and Right-to-Use Assets

(Add lines 54 through 5-12)

5-1 | Does the entity have capitalized assets? (If ‘no” is selected, skip the rest of Part 5.) OvYes |® No
5-2 | Has the entity performed an annual inventory of capital assets in accordance with Section OvYes |ONo
29-1-506, C.R.S.?
5-3 | If no, MUST explain below.
Capital and Right-to-Use Assets Tablie
Beginning of the Year-End
Line | Asset Type Year Balance* Additions** Deletions Balance
5-4 |Land $0
5-5 | Buildings §0
5-6 | Machinery and Equipment $0
5-7 | Furniture and Fixtures $0
5-8 |infrastructure $0
5-8 | Construction in Progress (CiP) $0
5-10 | Leased & SBITA Right-to-Use
$0
Assets
Other (explain in line 5-11)
5-11 $0
5-12 | Accumulated Depreciation/
Amortization $0
(Enter a negative or credit balance)
513 TOTAL $0 $0 $0 $0

*Must agree to prior year-end balance

**Generally capital asset additions should be reported as capital outlay on line 2-14 and capitalized in accordance with the

government’s capitalization policy. Please explain any discrepancy in the comments section below.

Please use the space below to provide any additional information (optional).

Part 5: Capital and Right-to-Use Assets
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Part 6: Pension Information

6-1 | Does the entity have an “old hire” firefighters’ pension plan? OvYes |®No

6-2 | Does the entity have a volunteer firefighters' pension plan? OYes |@®No

6-3 | If yes, who administers the plan?

Indicate the contributions from the following in lines 6-4 through 6-6.

6-4 Tax (property, specific ownership, sales, etc.)

6-5 State contribution amount

6-6 Other (gifts, donations, etc.)

6-7 : TOTAL $0
(Add lines 64 through 6-6)

6-8 | What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?

Please use the space below to provide any additional information (optional).
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Part 7: Budget Information

7-1 | Did the entity file a budget with the Department of Local Affairs for the current ONA |®Yes |ONo
year in accordance with Section 29-1-113 C.R.S.?

7-2 | If no, MUST explain below.

7-3 | Did the entity pass an appropriations resolution, in accordance with ONA |®Yes |ONo
Section 29-1-108 C.R.S.?

7-4 | If no, MUST explain below.

If yes, indicate the amount appropriated for each fund separately for the year reported in the table below.

Appropriation Amount by Fund Table

Enter the fund name, then indicate the final amount appropriated for each fund for the year reported.
Ensure each individual fund’s final appropriated amount agrees to the adopted budget. Do net combine fund

v

Line | Governmental/Proprietary Fund Name Total

7-5 |General Fund $102
7-6
7-7
7-8
7-9

Please use the space below to provide any additional information (optional).
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Part 8: Taxpayer’s Bill of Rights (TABOR)

8-1 | Is the entity in compliance with all the provisions of TABOR (State Constitution, Article X, ®@Yes |ONo
Section 20(5))?
8-2 | If no, MUST explain below.

Note: An election to exempt the entity from the spending limitations of TABOR does not exempt the entity from the 3
percent emergency reserve requirement. All entities should determine if they meet this requirement of TABOR.

Please use the space below to provide any additional information (optional).

Part 8: Taxpayer's Bill of Rights (TABOR)
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Part 9: General Information

9-1 | Is this application for a newly formed governmental entity? O Yes [@ No
9-2 | If yes, what was the date of formation
9-3 | Has the entity changed its name in the past or current year? O Yes | ® No
9-4 |lifyes, please list the NEW name below.
9-5 |Ifyes, please list the PRIOR name below.
9-6 | Is the entity a metropolitan district? | ® Yes IO No
9-7 | Please indicate what services the entity provides below.
Streets, traffic & safety, water, sanitary sewer, storm drainage, parks & rec.
9-8 | Does the entity have an agreement with another government to provide services? | ® Yes IO No
9-9 |Ifyes, list the name of the other governmental entity and the services provided below.
All services are provided by Baseline Metropolitan District No. 1.
9-10 | Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status duringthe |QYes |® No
year? (Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-104 (3),
C.R.S)
9-11 | If yes, what was the date filed
9-12 | Does the entity have a certified mill levy? ® Yes I ONo
If yes, please provide the following mills levied for the year reported in lines 9-13 through 9-14.
(Do not report $ amounts.)
9-13 Bond redemption mills 55.462
9-14 General/other mills
9-15 TOTAL MILLS
(Add lines 9-13 through 9-14) e
9-16 | If the entity is a Title 32 Special District formed after 7/1/2000, has the entity ONA |®Yes |ONo
filed its preceding year annual report with the State Auditor as required
under SB 21-262 (Section 32-1-207 C.R.S.)?
9-17 | If no, please explain below.

Please use the space below to provide any additional information (optional).

Part 9: General Information
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Part 10: Governing Body Approval

| 10-1 [ If you plan to submit this form electronically, have you read the Electronic Signature Policy? | ® Yes IO No |

Office of the State Auditor — Local Government Division
Exemption Form Electronic Signature Policy and Procedure

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application
for exemption from audit that includes governing board signatures obtained through a program such as Docusign or
Echosign. Required elements and safeguards are as follows:

« The preparer of the application is responsible for obtaining board signatures that comply with the requirement in
Section 29-1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a
majority of the members of the governing body.

»  The application must be accompanied by the signature history document created by the electronic signature software.
The signature history document must show when the document was created and when the document was emailed to
the various parties, and include the dates the individual board members signed the document. The signature history
must also show the individuals’ email addresses and IP address.

+  Office of the State Auditor staff will not coordinate obtaining signatures.
The application for exemption from audit form created by our office includes a section for governing body approval. Local
governing boards must note their approval and submit the application using one of the following two methods:
1) Submit the application in hard copy via U.S. Mail, including original signatures.
2) Submit the application electronically via email and either;
a. include a copy of an adopted resolution that documents formal approval by the board; or

b. include electronic signatures obtained through a software program such as Docusign or Echosign, in accordance
with the requirements noted above.
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Governing Body Signatures

Print or type the names of all members of current governing body below.
A majority of the members of the governing body must sign below.

member, and that | have personally reviewed and

Board Member 1
Board member’s name Dan Doherty
My term expires on 5/4/2027
| attest that | am a duly elected or appointed board | Signature Date
=pproved hs application o exemption rom audi, | D2zieLDaberty 03/25/2026
Board Member 2
Board member’s name Jake Leininger
My term expires on 5/9/2029
| attest that | am a duly elected or appointed board | Signature Date
=pproved s application for exempton rom aud, | 77~ 03/13/2026
Board Member 3
Board member’s name Kyle Harris
My term expires on 5/9/2029
| attest that | am a duly elected or appointed board | Signature Date
er, and that | have personally reviewed and .
ranpepnr:;)ve’d this application?orsexemLtion fro:'n audit, | e 03/15/2026
Board Member 4
Board member’s name Josh Kane
My term expires on 5/4/2027
| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and
approved this application for exemption from audit. |G« <=« 03/19/2026
Board Member 5
Board member’s name Todd Parker
My term expires on 5/9/2029
| attest that | am a duly elected or appointed board | Signature Date
approved s applcaton for exempton fom audlt, | 2 Barker 03/16/2026
Board Member 6
Board member’s name
My term expires on
| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and
approved this application for exemption from audit.
Board Member 7
Board member’'s name
My term expires on
| attest that | am a duly elected or appointed board | Signature Date

approved this application for exemption from audit.

Part 10: Governing Body Approval
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EXAMPLE ONLY — DO NOT COMPLETE THIS PAGE

RESOLUTION/ORDINANCE
FOR EXEMPTION FROM AUDIT

(Pursuant to Section 29-1-604, C.R.S.)

A RESOLUTION/ORDINANCE APPROVING AN EXEMPTION FROM AUDIT FOR
YEAR 20XX FOR THE (name of government) STATE OF COLORADO.

WHEREAS, the (governing body) of (name of government) wishes to claim exemption from the
audit requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-604, C.R.S., states that any local government where neither revenues
nor expenditures exceed $1,000,000 may, with the approval of the State Auditor, be exempt from
the provision of Section 29-1-603, CR.S.; and

[Choose 1 or 2 below, whichever is applicable]

(1) WHEREAS, neither revenues nor expenditures for (name of government) exceeded
$200,000 for Year 20XX; and

WHEREAS, an application for exemption from audit for (name of government) has been
prepared by (name of individual), a person skilled in governmental accounting; and

OR

(2) WHEREAS, neither revenues nor expenditures for (name of government) exceeded
$1,000,000 for Year 20XX; and

WHEREAS, an application for exemption from audit for (name of government) has been
prepared by (name of individual or firm), and independent accountant with knowledge of
governmental accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance with
regulations issued by the State Auditor.

NOW THEREFORE, be it resolved/ordained by the (governing body) of the (name of
government) that the application for exemption from audit for (name of government) for the year
ended , 20XX, has been personally reviewed and is hereby approved by a majority
of the (governing body) of the (name of government); that those members of the (governing
body) have signified their approval by signing below; and that this resolution shall be attached to,
and shall become a part of, the application for exemption from audit of the (name of government)
for the year ended , 20XX.

ADOPTED THIS ___ day of ,A.D. 20XX.




EXAMPLE ONLY — DO NOT COMPLETE THIS PAGE

Mayor/President/Chairman, etc.

ATTEST:

Town Clerk, Secretary, etc.

Type or Print Names of Date Term
Members of Governing Body Expires Signature




Application for Exemption From Audit
Short Form

Instructions

If either revenues or expenditures exceed $200,000, use the Long Form

Under the Local Government Audit Law (Section 29-1-601, et seq., C.R.S.) any local government may apply for an
exemption from audit if neither revenues nor expenditures exceed $1,000,000 in the year.

Exemptions from audit are NOT automatic

To qualify for exemption from audit, a local government must complete an Application for Exemption from Audit each
year and submit it to the Office of the State Auditor (OSA). Approval for an exemption from audit is granted only upon the
review by the OSA.

Any preparer of an Application for Exemption from Audit — Short Form must be a person skilled in
governmental accounting.

Read ALL instructions before completing and submitting this form

All applications must be filed with the OSA within 3 months after the accounting year-end.

For example, applications must be received by the OSA on or before March 31 for governments with a December 31 year-
end. Applications for exemption from audit are not eligible for an extension of time.

Governmental activity should be reported on the modified accrual basis. Proprietary activity should be reported on a cash
or budgetary basis.

Important!
All Applications for Exemption from Audit are subject to review and approval by the Office of the State Auditor.
Governmental Activity should be reported on the Modified Accrual Basis.
Proprietary Activity should be reported on a Budgetary Basis.

Failure to file an application or denial of the request could cause the local government to lose its exemption from
audit for that year and the ensuing year. In that event, an audit shall be required.

Postmark dates will not be accepted as proof of submission on or before the statutory deadline

Prior year forms are obsolete and will not be accepted.

Applications must be fully and accurately completed. Applications submitted on forms other than those prescribed by the
OSA will not be accepted.

For your reference, the Colorado Revised Statutes are available through the LexisNexis Colorado portal.

Checklist

[0 Has the preparer signed the application prior to board approval?
[J Has the entity corrected all prior year deficiencies as communicated by the OSA?
[J Has the application been personally reviewed and approved by the governing body?
[ Are all sections on the form complete, including responses to all of the questions?
[J Did you include any relevant explanations for unusual items in the appropriate spaces at the end of each section?
Will this application be submitted electronically? @ Yes O No
If yes, have you read and understood the Electronic Signature Policy? See policy in Part 10.
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- or H—
[ Ifyes, have you included

a resolution?

[ Does the resolution state that the governing body personally reviewed and approved the resolution in an
open public meeting?
[0 Has the resolution been signed by a majority of the governing body? See sample resolution at the end

of this form.

Wil this application be submitted via a mail service (e.g., U.S. Post Office, FedEx, UPS, courier)?

OYes ONo

[ If yes, does the application include original ink signatures from the majority of the governing body?

Filing Methods

Web Portal (recommended)

apps.leqg.co.qov/osalla

For faster processing, the web portal

should be used for submissions.

Questions? Email: osa.lg@coleg.gov

Contact Information

Office of the State Auditor

Local Government Audit Division
1375 Sherman St., 5th Floor
Denver, CO 80261-3000

Phone: 303-869-3000

For the year ended 2025

Name of government

Baseline Metropolitan District No. 7

Street address

550 W Eisenhower Bivd

City, State, Zip

Loveland, CO 80537

Contact person

Brendan Campbell

Phone

970-669-3611

Email

brendanc@pcgi.com

Certification of Preparer

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate,

to the best of my knowledge. The preparer must sign prior to board approval.

Name

Brendan Campbell

Title

District Accountant

Firm name (if applicable)

Pinnacle Consulting Group, Inc.

Address

550 W Eisenhower Blvd

Phone

970-669-3611

Preparer signature

Date prepared

b7

~ /’

=~

03/12/2026

Please indicate whether the following financial information is recorded using Governmental or Proprietary fund types.

] Governmental (modified accrual basis)

[ Proprietary (cash or budgeta

ry basis)
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Part

1: Revenues

Part 1

A: Revenues Table

All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land,
building, and equipment, and proceeds from debt or lease transactions. Financial information will not include fund

equity information.
Total (round to
Line | Description nearest dollar)
1-1 | Taxes: Property (report mills levied in line 9-12) $2
1-2 Specific ownership $0
1-3 Sales and use
Other (specify in line 1-4):

14
1-5 | Licenses and permits
1-6 | Intergovernmental: Grants
1-7 | Conservation Trust Funds (Lottery)
1-8 | Highway Users Tax Funds (HUTF)

Other (specify in line 1-9):
19
1-10 | Charges for services
1-11 | Fines and forfeits
1-12 | Special assessments
1-13 | Investment income
1-14 | Charges for utility services
1-15 | Debt proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year’)
1-16 | Lease proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year’)
1-17 | Developer Advances received

{should agree to Part 3, Debt Schedule Table, column ‘issued during year')
1-18 | Proceeds from sale of capital assets
1-19 | Fire and police pension
1-20 | Donations

Other (specify in lines 1-21 through 1-24)
1-21
1-22
1-23
1-24
1-25 TOTAL REVENUES ¢q

(add lines 1-1 through 1-24)
IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

Part 1:

Revenues
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Part 1B: Comments or Additional Information

Please use the space below to provide any additional information (optional):
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Part

2: Expenditures/Expenses

Part 2A: Expenditures/Expenses Table

All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and
interest payments on long-term debt. Financial information will not include fund equity information.

Total (round to
Line | Description nearest dollar)
2-1 | Administrative
2-2 | Salaries
2-3 | Payroll taxes
2-4 | Contract services $3
2-5 | Employee benefits
2-6 | Insurance
2-7 | Accounting and legal fees
2-8 | Repair and maintenance
2-9 | Supplies
2-10 | Utilities and telephone
2-11 | Fire/Police
2-12 | Streets and highways
2-13 | Public health
2-14 | Capital outlay
2-15 | Utility operations
2-16 | Culture and recreation
2-17 | Debt service principal (should agree to Part 3, Debt Schedule Table 'Retired during year’)
2-18 | Debt service interest
2-19 | Repayment of Developer Advances Principal
(should agree to Part 3, Debt Schedule Table, column ‘Retired during year’)
2-20 | Repayment of Developer Advances Interest
2-21 | Contribution to pension plan
2-22 | Contribution to Fire & Police Pension Association
2-23 | Other (specify in lines 2-24 through 2-27)
2-24
2-25
2-26
2-27
2-28 TOTAL EXPENDITURES/EXPENSES $3

(Add lines 2-1 through 2-27)

IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

Part 2:

Expenditures/Expenses
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Part 2B: Comments or Additional Information

Please use the space below to provide any additional information (optional):

Part 2: Expenditures/Expenses Page 6 of 16



Part 3: Debt Outstanding, Issued, and Retired

3-1 | Does the entity have outstanding debt? I O Yes | ® No
3-2 | If no, skip to line 3-13.
If yes, please attach a copy of the entity’s debt repayment schedule.
3-3 | Is the debt repayment schedule attached? | ON/A | O Yes |O No
If no, MUST explain below.
3-4 |Is the entity current in its debt service payments? |OYes I O No
If no, MUST explain below.
3-5 | If no, also indicate if the government is in default with its bond agreements. | O Yes | ONo
Debt Schedule Table
Please complete the following debt schedule, if applicable.
Please only include principal amounts. Enter all amounts as positive numbers.
Oustanding at Issued Retired Outstanding
Line | Debt Type End of Prior Year* During Year During Year at Year-End
3-6 | General Obligation Bonds $0
3-7 | Revenue Bonds $0
3-8 | Notes/Loans $0
3-9 L_eas_(_e _& SBITA** $0
Liabilities (GASB 87 & 96)
3-10 | Developer Advances $0
Other (specify in line 3-11)
3-11 $0
=i (Add lines 3-6 thrOlI;g-gﬁh $0 $0 30 $0

*Must agree to prior year-end balance
**Subscription-Based Information Technology Arrangements

Comments (optional)

Part 3: Debt Qutstanding, Issued, and Retired
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3-13 | Does the entity have any authorized but unissued debt as of its fiscal year-end? ® Yes | O No
3-14 | If yes, how much? $ 542,980,000
3-15 | Date the debt was authorized 11/3/2020

3-16 | Is the authorized but unissued debt further limited by the entity’s most recent Service Plan? | O Yes I@ No

3-17 | If yes, how much?

3-18 | Date of the most recent Service Plan

3-19 | Does the entity intend to issue debt within the next calendar year? O Yes I ® No

3-20 | If yes, how much?

3-21 | Does the entity have debt that has been refinanced that it is still responsible for? O Yes I ® No

3-22 | If yes, what is the amount outstanding?

3-23 | Does the entity have any lease agreements? O Yes [ ® No

3-24 |Ifyes, what is being leased?

3-25 | What is the original date of the lease?
3-26 | Number of years of lease?

3-27 |Is the lease subject to annual appropriation? O Yes | ONo

3-28 | What are the annual lease payments?

rovide any additional information (optional):

Please use the space below to

2
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Part 4: Cash and Investments

Please provide the entity’s cash deposit and investment balances.

Line | Description Amount
4-1 | Year-end Total of all Checking and Savings Accounts
4-2 | Certificates of deposit
4-3 TOTAL CASH DEPOSITS $0
(Add lines 4-1 and 4-2)
Investments (specify in lines 4-4 through 4-8. If investment is a mutual fund, please list underlying investment.)
4-4
4-5
4-6
4-7
4-3
4-9 Tptal Investments $0
(Add lines 4-4 through 4-8)
410 TOTAL CASH AND IN_VESTMENTS $0
(Add lines 4-3 and 4-9)
4-11 | Are the entity’s investments legal in accordance with Section 24-75-601, et. seq., [ON/A |®Yes |ONo
C.R.S.?
4-12 | Are the entity’s deposits in an eligible (Public Deposit Protection Act) public depository ®Yes |ONo
(Section 11-10.5-101, et seq. C.R.S.)?
4-13 | If no, MUST explain below.

Please use the space below to provide any additional information (optional).

Part 4: Cash and Investments
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Part 5: Capital and Right-to-Use Assets

5-1 | Does the entity have capitalized assets? (If “no” is selecied, skip the rest of Part 5.) OYes |®No
5-2 | Has the entity performed an annual inventory of capital assets in accordance with Section OvYes |ONo
29-1-506, C.R.S.?
5-3 |If no, MUST explain below.
Capital and Right-to-Use Assets Table
Beginning of the Year-End
Line | Asset Type Year Balance* Additions** Deletions Balance
54 |Land $0
5-5 | Buildings $0
5-6 | Machinery and Equipment $0
5-7 | Furniture and Fixtures $0
5-8 | Infrastructure $0
£-8 | Construction In Progress (CIP) $0
5-10 | Leased & SBITA Right-to-Use
$0
Assets
Other (explain in line 5-11)
5-11 $0
5-12 | Accumulated Depreciation/
Amortization $0
(Enter a negative or credit balance)
513 TOTAL
(Add lines 5-4 through 5-12) $0 gl $0 310

*Must agree to prior year-end balance
**Generally capital asset additions should be reported as capital outlay on line 2-14 and capitalized in accordance with the

government'’s capitalization policy. Please explain any discrepancy in the comments section below.

Please use the space below to provide any additional information (optional).

Part 5: Capital and Right-to-Use Assets
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Part 6: Pension Information

6-1 | Does the entity have an “old hire” firefighters’ pension plan? OYes |@® No

6-2 | Does the entity have a volunteer firefighters' pension plan? OYes |@®No

6-3 | If yes, who administers the plan?

Indicate the contributions from the following in lines 6-4 through 6-6.

6-4 Tax (property, specific ownership, sales, etc.)

6-5 State contribution amount
6-6 Other (gifts, donations, etc.)
6-7 TOTAL

(Add lines 6-4 through 6-6) L0

6-8 | What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?

Please use the space below to provide any additional information (optional).
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Part 7: Budget Information

7-1 | Did the entity file a budget with the Department of Local Affairs for the current ONA |[®Yes |ONo
year in accordance with Section 29-1-113 C.R.S.?

7-2 | If no, MUST explain below.

7-3 | Did the entity pass an appropriations resolution, in accordance with ONA |®@Yes |ONo
Section 29-1-108 C.R.S.?

7-4 | If no, MUST explain below.

If yes, indicate the amount appropriated for each fund separately for the year reported in the table below.

Appropriation Amount by Fund Table

Enter the fund name, then indicate the final amount appropriated for each fund for the year reported.
Ensure each individual fund’s final appropriated amount agrees to the adopted budget. Do not combine funds.

Line | Governmental/Proprietary Fund Name Total

7-5 |General Fund $102
7-6
7-7
7-8
7-9

Please use the space below to provide any additional information (optional).
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Part 8: Taxpayer’s Bill of Rights (TABOR)

8-1 | Is the entity in compliance with all the provisions of TABOR (State Constitution, Article X, ®Yes |ONo
Section 20(5))?
8-2 | Ifno, MUST explain below.

Note: An election to exempt the entity from the spending limitations of TABOR does not exempt the entity from the 3
percent emergency reserve requirement. All entities should determine if they meet this requirement of TABOR.

Please use the space below to provide any additional information (optional).

Part 8: Taxpayer's Bill of Rights (TABOR)
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Part 9: General Information

9-1 | Is this application for a newly formed governmental entity? O Yes l ® No
8-2 | If yes, what was the date of formation
9-3 | Has the entity changed its name in the past or current year? O Yes [@ No
9-4 |Ifyes, please list the NEW name below.
9-5 |Ifyes, please list the PRIOR name below.
9-6 |Is the entity a metropolitan district? l@ Yes IO No
9-7 | Please indicate what services the entity provides below.
Streets, traffic & safety, water, sanitary sewer, storm drainage, parks & rec.
9-8 | Does the entity have an agreement with another government to provide services? I ® Yes I ONo
9-9 |Ifyes, list the name of the other governmental entity and the services provided below.
All services are provided by Baseline Metropolitan District No. 1.
9-10 | Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status duringthe |OYes |® No
year? (Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-104 (3),
C.R.S.)
9-11 | If yes, what was the date filed
9-12 | Does the entity have a certified mill levy? ® Yes | ONo
If yes, please provide the following mills levied for the year reported in lines 9-13 through 9-14.
(Do not report $ amounts.)
913 Bond redemption mills 61.625
9-14 General/other mills
9-15 TOTAL MILLS
(Add lines 9-13 through 5-14) 61.625
9-16 | If the entity is a Title 32 Special District formed after 7/1/2000, has the entity ONA |®Yes |ONo
filed its preceding year annual report with the State Auditor as required
under SB 21-262 (Section 32-1-207 C.R.S.)?
9-17 | If no, please explain below.

Please use the space below to provide any additional information (optional).

Part 9: General Information
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Part 10: Governing Body Approval

| 10-1 | If you plan to submit this form electronically, have you read the Electronic Signature Policy? | ® Yes | ONo |

Office of the State Auditor — Local Government Division
Exemption Form Electronic Signature Policy and Procedure

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application
for exemption from audit that includes governing board signatures obtained through a program such as Docusign or
Echosign. Required elements and safeguards are as follows:

« The preparer of the application is responsible for obtaining board signatures that comply with the requirement in
Section 29-1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a
majority of the members of the governing body.

« The application must be accompanied by the signature history document created by the electronic signature software.
The signature history document must show when the document was created and when the document was emailed to"
the various parties, and include the dates the individual board members signed the document. The signature history
must also show the individuals’ email addresses and IP address.

+  Office of the State Auditor staff will not coordinate obtaining signatures.
The application for exemption from audit form created by our office includes a section for governing body approval. Local
governing boards must note their approval and submit the application using one of the following two methods:
1) Submit the application in hard copy via U.S. Mail, including original signatures.
2) Submit the application electronically via email and either:
a. include a copy of an adopted resolution that documents formal approval by the board; or

b. include electronic signatures obtained through a software program such as Docusign or Echosign, in accordance
with the requirements noted above.
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Governing Body Signatures

Print or type the names of all members of current governing body below.
A majority of the members of the governing body must sign below.

member, and that | have personally reviewed and

Board Member 1
Board member’'s name Dan Doherty
My term expires on 5/4/2027
| attest that | am a duly elected or appointed board | Signature Date
=pproved ths applicaton fo exempton fom audt, | -22eLboherty _ 03125/2026
Board Member 2
Board member's name Jake Leininger
My term expires on 5/9/2029
| attest that | am a duly elected or appointed board | Signature Date
oproved i applicaton for exempton fom audi, | 5477 03/13/2026
Board Member 3
Board member’'s name Kyle Harris
My term expires on 5/9/2029
| attest that | am a duly elected or appointed board | Signature Date
iy
roved ths spplication or oxtmmtion o auclt, | el 03/15/2026
Board Member 4
Board member’'s name Josh Kane
My term expires on 5/4/2027
| attest that | am a duly elected or appointed board | Signature Date
approver his applicaton for exempton fom audi. | 9/ 03/19/2026
Board Member 5
Board member’s hame Todd Parker
My term expires on 5/9/2029
| attest that | am a duly elected or appointed board | Signature Date
pproved his applicaton for exempton fom aud, | L2224 Farer 0311612026
Board Member 6
Board member’s name
My term expires on
| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and
approved this application for exemption from audit.
Board Member 7
Board member’s name
My term expires on
| attest that | am a duly elected or appointed board | Signature Date

approved this application for exemption from audit.

Part 10: Governing Body Approval
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EXAMPLE ONLY — DO NOT COMPLETE THIS PAGE

RESOLUTION/ORDINANCE
FOR EXEMPTION FROM AUDIT

(Pursuant to Section 29-1-604, C.R.S.)

A RESOLUTION/ORDINANCE APPROVING AN EXEMPTION FROM AUDIT FOR
YEAR 20XX FOR THE (name of government) STATE OF COLORADO.

WHEREAS, the (governing body) of (name of government) wishes to claim exemption from the
audit requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-604, C.R.S., states that any local government where neither revenues
nor expenditures exceed $1,000,000 may, with the approval of the State Auditor, be exempt from
the provision of Section 29-1-603, C.R.S.; and

[Choose 1 or 2 below, whichever is applicable]

(1) WHEREAS, neither revenues nor expenditures for (name of government) exceeded
$200,000 for Year 20XX; and

WHEREAS, an application for exemption from audit for (name of government) has been
prepared by (name of individual), a person skilled in governmental accounting; and

OR

(2) WHEREAS, neither revenues nor expenditures for (name of government) exceeded
$1,000,000 for Year 20XX; and

WHEREAS, an application for exemption from audit for (name of government) has been
prepared by (name of individual or firm), and independent accountant with knowledge of
governmental accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance with
regulations issued by the State Auditor.

NOW THEREFORE, be it resolved/ordained by the (governing body) of the (name of
government) that the application for exemption from audit for (name of government) for the year
ended , 20XX, has been personally reviewed and is hereby approved by a majority
of the (governing body) of the (name of government); that those members of the (governing
body) have signified their approval by signing below; and that this resolution shall be attached to,
and shall become a part of, the application for exemption from audit of the (name of government)
for the year ended , 20XX.

ADOPTED THIS ___ day of ,A.D. 20XX.




EXAMPLE ONLY — DO NOT COMPLETE THIS PAGE

Mayor/President/Chairman, etc.

ATTEST:

Town Clerk, Secretary, etc.

Type or Print Names of Date Term
Members of Governing Body Expires Signature




Application for Exemption From Audit
Short Form

instructions

If either revenues or expenditures exceed $200,000, use the Long Form

Under the Local Government Audit Law (Section 29-1-601, et seq., C.R.S.) any local government may apply for an
exemption from audit if neither revenues nor expenditures exceed $1,000,000 in the year.

Exemptions from audit are NOT automatic

To qualify for exemption from audit, a local government must complete an Application for Exemption from Audit each
year and submit it to the Office of the State Auditor (OSA). Approval for an exemption from audit is granted only upon the
review by the OSA.

Any preparer of an Application for Exemption from Audit — Short Form must be a person skilled in
governmental accounting.

Read ALL instructions before completing and submitting this form

All applications must be filed with the OSA within 3 months after the accounting year-end.

For example, applications must be received by the OSA on or before March 31 for governments with a December 31 year-
end. Applications for exemption from audit are not eligible for an extension of time.

Governmental activity should be reported on the modified accrual basis. Proprietary activity should be reported on a cash
or budgetary basis.

Important!
All Applications for Exemption from Audit are subject to review and approval by the Office of the State Auditor.
Governmental Activity should be reported on the Modified Accrual Basis.
Proprietary Activity should be reported on a Budgetary Basis.

Failure to file an application or denial of the request could cause the local government to lose its exemption from
audit for that year and the ensuing year. In that event, an audit shall be required.

Postmark dates will not be accepted as proof of submission on or before the statutory deadline

Prior year forms are obsolete and will not be accepted.

Applications must be fully and accurately completed. Applications submitted on forms other than those prescribed by the
OSA will not be accepted.

For your reference, the Colorado Revised Statutes are available through the LexisNexis Colorado portal.

Checklist

[ Has the preparer signed the application prior to board approval?
[0 Has the entity corrected all prior year deficiencies as communicated by the OSA?
[ Has the application been personally reviewed and approved by the governing body?
[J Are all sections on the form complete, including responses to all of the questions?
[ Did you include any relevant explanations for unusual items in the appropriate spaces at the end of each section?
Will this application be submitted electronically? @ Yes O No
EZ{ If yes, have you read and understood the Electronic Signature Policy? See policy in Part 10.
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- O ==

[ If yes, have you included a resolution?

[C] Does the resolution state that the governing body personally reviewed and approved the resolution in an

open public meeting?

[ Has the resolution been signed by a majority of the governing body? See sample resolution at the end

of this form.

Will this application be submitted via a mail service (e.g., U.S. Post Office, FedEx, UPS, courier)? OYes O No
O If yes, does the application include original ink signatures from the majority of the governing body?

Filing Methods

Web Portal (recommended)

apps.leg.co.gov/osally

For faster processing, the web portal

should be used for submissions.

Questions? Email: osa.lg@coleg.gov

Contact Information

Office of the State Auditor

Local Government Audit Division
1375 Sherman St., 5th Floor
Denver, CO 80261-3000

Phone: 303-869-3000

For the year ended 2025

or the fiscal year ended

Name of government

Baseline Metropolitan District No. 8

Street address

550 W Eisenhower Bivd

City, State, Zip

Loveland, CO 80537

Contact person

Brendan Campbell

Phone

970-669-3611

Email

brendanc@pcgi.com

Certification of Preparer

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate,

to the best of my knowledge. The preparer must sign prior to board approval.

Name

Brendan Campbell

Title

District Accountant

Firm name (if applicable)

Pinnacle Consulting Group, Inc.

Address

550 W Eisenhower Blvd

Phone

970-669-3611

Preparer signature

Date prepared

G

3/12/2026

Please indicate whether the following financial information is recorded using Governmental or Proprietary fund types.

1 Governmental (modified accrual basis)

[ Proprietary (cash or budgetary basis)
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Part

1: Revenues

Part 1

A: Revenues Table

All revenues for all funds must be reflected in this section, including proceeds from the sale of the government’s land,
building, and equipment, and proceeds from debt or lease transactions. Financial information will not include fund

equity information.
Total (round to
Line | Description nearest dollar)
1-1 | Taxes: Property (report mills levied in line 9-12) $2
1-2 Specific ownership
1-3 Sales and use
Other (specify in line 1-4):

14
1-5 | Licenses and permits
1-6 | Intergovernmental: Grants
1-7 | Conservation Trust Funds (Lottery)
1-8 | Highway Users Tax Funds (HUTF)

Other (specify in line 1-9):
19
1-10 | Charges for services
1-11 | Fines and forfeits
1-12 | Special assessments
1-13 | Investment income
1-14 | Charges for utility services
1-15 | Debt proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year')
1-16 | Lease proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year’)
1-17 | Developer Advances received

(should agree to Part 3, Debt Schedule Table, column ‘issued during year')
1-18 | Proceeds from sale of capital assets
1-19 | Fire and police pension
1-20 | Donations

Other (specify in lines 1-21 through 1-24)
1-21
1-22
1-23
1-24
1-25 TOTAL REVENUES $2

(add lines 1-1 through 1-24)
IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

Part 1:

Revenues
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Part 1B: Comments or Additional Information

Please use the space below to provide any additional information (optional):
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Part 2: Expenditures/Expenses

Part 2A: Expenditures/Expenses Table

All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and
interest payments on long-term debt. Financial information will not include fund equity information.

Total (round to
Line | Description nearest dollar)
2-1 | Administrative
2-2 | Salaries
2-3 | Payroll taxes
2-4 | Contract services $2
2-5 | Employee benefits
2-6 | Insurance
2-7 | Accounting and legal fees
2-8 | Repair and maintenance
2-9 | Supplies
2-10 | Utilities and telephone
2-11 | Fire/Police
2-12 | Streets and highways
2-13 | Public health
2-14 | Capital outlay
2-15 | Utility operations
216 | Culture and recreation
2-17 | Debt service principal (should agree to Part 3, Debt Schedule Table 'Retired during year)
2-18 | Debt service interest
2-19 | Repayment of Developer Advances Principal
(should agree to Part 3, Debt Schedule Table, column ‘Retired during year’)
2-20 | Repayment of Developer Advances Interest
2-21 | Contribution to pension plan
2-22 | Contribution to Fire & Police Pension Association
2-23 | Other (specify in lines 2-24 through 2-27)
2-24
2-25
2-26
2-27
2-28 TOTAL EXPEN DITl_JRESIEXPENSES $2
(Add lines 2-1 through 2-27)
IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.
You may not use this form. Please use the Application for Exemption from Audit - Long Form.
Part 2: Expenditures/Expenses Page 5 of 16



Part 2B: Comments or Additional Information

Please use the space below to provide any additional information (optional):
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Part 3: Debt Outstanding, Issued, and Retired

3-1 | Does the entity have outstanding debt? | O Yes | ® No
3-2 | If no, skip to line 3-13.
If yes, please attach a copy of the entity’s debt repayment schedule.
3-3 | Is the debt repayment schedule attached? I QN/A IO Yes |O No
If no, MUST explain below.
3-4 | Is the entity current in its debt service payments? lOYes IO No
If no, MUST explain below.
3-5 | If no, also indicate if the government is in default with its bond agreements. lOYeS IO No
Debt Schedule Table
Please complete the following debt schedule, if applicable.
Please only include principal amounts. Enter all amounts as positive numbers.
Oustanding at Issued Retired Outstanding
Line | Debt Type End of Prior Year* During Year During Year at Year-End
3-6 | General Obligation Bonds i $0
3-7 | Revenue Bonds $0
3-8 | Notes/Loans $0
3-9 Lgasg .& SBITA** $0
Liabilities (GASB 87 & 96)
3-10 | Developer Advances $0
Other (specify in line 3-11)
3-11 $§0
12 (Add lines 3-6 thrm:lg-](l?lﬁ 1L) $0 $0 $0 $0

*Must agree to prior year-end balance
**Subscription-Based Information Technology Arrangements

Comments (optional)

Part 3: Debt Outstanding, Issued, and Retired
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3-13 | Does the entity have any authorized but unissued debt as of its fiscal year-end? ® Yes I ONo
3-14 |Ifyes, how much? $ 542,980,000
3-15 | Date the debt was authorized 11/3/2020
3-16 |Is the authorized but unissued debt further limited by the entity’s most recent Service Plan? [ O Yes | ® No
3-17 | If yes, how much?
3-18 | Date of the most recent Service Plan
3-19 | Does the entity intend to issue debt within the next calendar year? O Yes I ® No
3-20 | Ifyes, how much?
3-21 | Does the entity have debt that has been refinanced that it is still responsible for? O Yes I ® No
3-22 | If yes, what is the amount outstanding?
3-23 | Does the entity have any lease agreements? OYes | ® No
3-24 | If yes, what is being leased?
3-25 | What is the original date of the lease?
3-26 | Number of years of lease?
3-27 | Is the lease subject to annual appropriation? O Yes I ONo
3-28 | What are the annual lease payments?

Please use the space below to provide any additional information (optional):
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Part 4: Cash and Investments

Please provide the entity’s cash deposit and investment balances.

Line | Description Amount
4-1 | Year-end Total of all Checking and Savings Accounts
4-2 | Certificates of deposit
4-3 TOTAL CASH DEPOSITS $0
(Add lines 4-1 and 4-2)
Investments (specify in lines 4-4 through 4-8. If investment is a mutual fund, please list underlying investment.)
4-4
4-5
4-6
4-7
4-3
4-9 T_otal Investments $0
(Add lines 4-4 through 4-8)
410 TOTAL CASH AND INVESTMENTS $0
(Add lines 4-3 and 4-9)
4-11 | Are the entity’s investments legal in accordance with Section 24-75-601, et. seq., |@N/A [QOYes [ONo
C.RS.?
4-12 | Are the entity’s deposits in an eligible (Public Deposit Protection Act) public depository ®@Yes |ONo
(Section 11-10.5-101, et seq. C.R.S.)?

4-13 | If no, MUST explain below.

Please use the space below to provide any additional information (optional).

Part 4: Cash and Investments
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Part 5: Capital and Right-to-Use Assets

5-1 | Does the entity have capitalized assets? (If ‘no” is selected, skip the rest of Part 5.) OYes |®No
5-2 | Has the entity performed an annual inventory of capital assets in accordance with Section OvYes |ONo
29-1-506, C.R.S.?
5-3 | If no, MUST explain below.
Capital and Right-to-Use Assets Table
Beginning of the Year-End
Line | Asset Type Year Balance* Additions** Deletions Balance
5-4 |Land $0
5-5 | Buildings $0
5-6 | Machinery and Equipment $0
5-7 | Furniture and Fixtures $0
5-8 | Infrastructure $0
5-8 | Construction In Progress (CIP) 50
5-10 | Leased & SBITA Right-to-Use
50
Assets
Other (explain in line 5-11)
5-11 50
5-12 | Accumulated Depreciation/
Amortization 50
(Enter a negative or credit balance)
513 TOTAL
(Add lines 5-4 through 5-12) $0 50 S0 $0

*Must agree to prior year-end balance
**Generally capital asset additions should be reported as capital outlay on line 2-14 and capitalized in accordance with the

government's capitalization policy. Please explain any discrepancy in the comments section below.

Please use the space below to provide any additional information (optional).

Part 5: Capital and Right-to-Use Assets
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Part 6: Pension Information

6-1 | Does the entity have an “old hire” firefighters’ pension plan? OvYes |@®No
6-2 | Does the entity have a volunteer firefighters’ pension plan? OYes |®No
6-3 | If yes, who administers the plan?
Indicate the contributions from the following in lines 6-4 through 6-6.
6-4 Tax (property, specific ownership, sales, etc.)
6-5 State contribution amount
6-6 Other (gifts, donations, etc.)
6-7 . TOTAL $0
(Add lines 6-4 through 6-6)
6-8 | What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?

Please use the space below to provide any additional information (optional).

Part 6: Pension Information

Page 11 of 16



Part 7: Budget Information

7-1 | Did the entity file a budget with the Department of Local Affairs for the current ONA |®Yes |ONo
year in accordance with Section 29-1-113 C.R.S.?

7-2 | If no, MUST explain below.

7-3 | Did the entity pass an appropriations resolution, in accordance with ONA |®Yes |ONo
Section 28-1-108 C.R.S.?

7-4 | If no, MUST explain below.

If yes, indicate the amount appropriated for each fund separately for the year reported in the table below.

Appropriation Amount by Fund Table

Enter the fund name, then indicate the final amount appropriated for each fund for the year reported.
Ensure each individual fund’s final appropriated amount agrees to the adopted budget. Do not combine funds.

Line | Governmental/Proprietary Fund Name Total

7-5 | General Fund $102
7-6
7-7
7-8
7-9

Please use the space below to provide any additional information (optional).
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Part 8: Taxpayer’s Bill of Rights (TABOR)

8-1 | lIs the entity in compliance with all the provisions of TABOR (State Constitution, Article X, ®Yes |ONo
Section 20(5))?
8-2 | If no, MUST explain below.

Note: An election to exempt the entity from the spending limitations of TABOR does not exempt the entity from the 3
percent emergency reserve requirement. All entities should determine if they meet this requirement of TABOR.

Please use the space below to provide any additional information (optional).

Part 8: Taxpayer’s Bill of Rights (TABOR)

Page 13 of 16



Part 9: General Information

9-1 | Is this application for a newly formed governmental entity? O Yes I ® No
9-2 |[Ifyes, what was the date of formation
9-3 | Has the entity changed its name in the past or current year? O Yes | ® No
g4 |lfyes, please list the NEW name below.
9-5 |Ifyes, please list the PRIOR name below.
9-6 | Is the entity a metropolitan district? |@ves |ONo
9-7 | Please indicate what services the entity provides below.
Streets, traffic & safety, water, sanitary sewer, storm drainage, parks & rec.
9-8 | Does the entity have an agreement with another government to provide services? I ® Yes | ONo
9-9 |Ifyes, list the name of the other governmental entity and the services provided below.
All services are provided by Baseline Metropolitan District No. 1.
9-10 | Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status duringthe |OvYes |® No
year? (Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-104 (3),
C.R.S)
9-11 |Ifyes, what was the date filed
9-12 | Does the entity have a certified mill levy? ® Yes | O No
If yes, please provide the following mills levied for the year reported in lines 9-13 through 8-14.
(Do not report $ amounts.)
9-13 Bond redemption mills 55.462
9-14 General/other mills
9-15 TOTAL MILLS
(Add lines 9-13 through 9-14) 55.462
9-16 | If the entity is a Title 32 Special District formed after 7/1/2000, has the entity ONA |®Yes [ONo
filed its preceding year annual report with the State Auditor as required
under SB 21-262 (Section 32-1-207 C.R.S.)?
9-17 | If no, please explain below.

Please use the space below to provide any additional information (optional).

Part 9: General Information
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Part 10: Governing Body Approval

| 101 | If you plan to submit this form electronically, have you read the Electronic Signature Policy? l@Yes | O No J

Office of the State Auditor — Local Government Division
Exemption Form Electronic Signature Policy and Procedure

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application
for exemption from audit that includes governing board signatures obtained through a program such as Docusign or
Echosign. Required elements and safeguards are as follows:

+  The preparer of the application is responsible for obtaining board signatures that comply with the requirement in
Section 29-1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a
majority of the members of the governing body.

» The application must be accompanied by the signature history document created by the electronic signature software.
The signature history document must show when the document was created and when the document was emailed to
the various parties, and include the dates the individual board members signed the document. The signature history
must also show the individuals’ email addresses and IP address.

«  Office of the State Auditor staff will not coordinate obtaining signatures.
The application for exemption from audit form created by our office includes a section for governing body approval. Local
governing boards must note their approval and submit the application using one of the following two methods:
1) Submit the application in hard copy via U.S. Mail, including original signatures.
2) Submit the application electronically via email and either:
a. include a copy of an adopted resolution that documents formal approval by the board; or

b. include electronic signatures obtained through a software program such as Docusign or Echosign, in accordance
with the requirements noted above.
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Governing Body Signatures

Print or type the names of all members of current governing body below.
A majority of the members of the governing body must sign below.

member, and that | have personally reviewed and

Board Member 1

Board member’s name Dan Doherty

My term expires on 5/4/2027

| attest that | am a duly elected or appointed board | Signature Date
member, anq that I. haye personally Iteviewed anq Daniel Doherty 03/25/2026
approved this application for exemption from audit. | Sy

Board Member 2

Board member's name Jake Leininger

My term expires on 5/9/2029

| attest that | am a duly elected or appointed board | Signhature Date
oprovet tis applicaton for semption rom aud, | 7=+ 03/13/2026
Board Member 3

Board member’s name Kyle Harris

My term expires on 5/9/2029

| attest that | am a duly elected or appointed board | Signhature Date

Board Member 4

Board member's name Josh Kane

My term expires on 5/4/2027

| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and

approved this application for exemption from audit. et S 03/19/2026
Board Member 5

Board member’s name Todd Parker

My term expires on 5/9/2029

| attest that | am a duly elected or appointed board | Signature Date
oproved s applcaton for exermpton fom aud, |~ Parer 03/16/2026
Board Member 6

Board member’s name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and

approved this application for exemption from audit.

Board Member 7

Board member's name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date

approved this application for exemption from audit.

Part 10: Governing Body Approval
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EXAMPLE ONLY — DO NOT COMPLETE THIS PAGE

RESOLUTION/ORDINANCE
FOR EXEMPTION FROM AUDIT

(Pursuant to Section 29-1-604, C.R.S.)

A RESOLUTION/ORDINANCE APPROVING AN EXEMPTION FROM AUDIT FOR
YEAR 20XX FOR THE (name of government) STATE OF COLORADO.

WHEREAS, the (governing body) of (name of government) wishes to claim exemption from the
audit requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-604, C.R.S., states that any local government where neither revenues
nor expenditures exceed $1,000,000 may, with the approval of the State Auditor, be exempt from
the provision of Section 29-1-603, C.R.S.; and

[Choose 1 or 2 below, whichever is applicable]

(1) WHEREAS, neither revenues nor expenditures for (name of government) exceeded
$200,000 for Year 20XX; and

WHEREAS, an application for exemption from audit for (name of government) has been
prepared by (name of individual), a person skilled in governmental accounting; and

OR

(2) WHEREAS, neither revenues nor expenditures for (name of government) exceeded
$1,000,000 for Year 20XX; and

WHEREAS, an application for exemption from audit for (name of government) has been
prepared by (name of individual or firm), and independent accountant with knowledge of
governmental accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance with
regulations issued by the State Auditor.

NOW THEREFORE, be it resolved/ordained by the (governing body) of the (name of
government) that the application for exemption from audit for (name of government) for the year
ended , 20XX, has been personally reviewed and is hereby approved by a majority
of the (governing body) of the (name of government); that those members of the (governing
body) have signified their approval by signing below; and that this resolution shall be attached to,
and shall become a part of, the application for exemption from audit of the (name of government)
for the year ended , 20XX.

ADOPTED THIS ___ day of ,A.D.20XX.




EXAMPLE ONLY — DO NOT COMPLETE THIS PAGE

Mayor/President/Chairman, etc.

ATTEST:

Town Clerk, Secretary, etc.

Type or Print Names of Date Term
Members of Governing Body Expires Signature




Application for Exemption From Audit
Short Form

Instructions

If either revenues or expenditures exceed $200,000, use the Long Form

Under the Local Government Audit Law (Section 29-1-601, et seq., C.R.S.) any local government may apply for an
exemption from audit if neither revenues nor expenditures exceed $1,000,000 in the year.

Exemptions from audit are NOT automatic

To qualify for exemption from audit, a local government must complete an Application for Exemption from Audit each
year and submit it to the Office of the State Auditor (OSA). Approval for an exemption from audit is granted only upon the
review by the OSA.

Any preparer of an Application for Exemption from Audit — Short Form must be a person skilled in
governmental accounting.

Read ALL instructions before completing and submitting this form

All applications must be filed with the OSA within 3 months after the accounting year-end.

For example, applications must be received by the OSA on or before March 31 for governments with a December 31 year-
end. Applications for exemption from audit are not eligible for an extension of time.

Governmental activity should be reported on the modified accrual basis. Proprietary activity should be reported on a cash
or budgetary basis.

Important!
All Applications for Exemption from Audit are subject to review and approval by the Office of the State Auditor.
Governmental Activity should be reported on the Modified Accrual Basis.
Proprietary Activity should be reported on a Budgetary Basis.

Failure to file an application or denial of the request could cause the local government to lose its exemption from
audit for that year and the ensuing year. In that event, an audit shall be required.

Postmark dates will not be accepted as proof of submission on or before the statutory deadline

Prior year forms are obsolete and will not be accepted.

Applications must be fully and accurately completed. Applications submitted on forms other than those prescribed by the
OSA will not be accepted.

For your reference, the Colorado Revised Statutes are available through the LexisNexis Colorado portal.

Checklist

[J Has the preparer signed the application prior to board approval?
[0 Has the entity corrected all prior year deficiencies as communicated by the OSA?
[] Has the application been personally reviewed and approved by the governing body?
[T Are all sections on the form complete, including responses to all of the questions?
[0 Did you include any relevant explanations for unusual items in the appropriate spaces at the end of each section?
Will this application be submitted electronically? @ Yes QO No
If yes, have you read and understood the Electronic Signature Policy? See policy in Part 10.
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f— or -
[ ifyes, have you included

a resolution?

[0 Does the resolution state that the governing body personally reviewed and approved the resolution in an
open public meeting?

[ Has the resolution been signed by a majority of the governing body? See sample resolution at the end

of this form.

Wiill this application be submitted via a mail service (e.g., U.S. Post Office, FedEx, UPS, courier)?

OYes ONo

[J Ifyes, does the application include original ink signatures from the majority of the governing body?

Filing Methods

Web Portal (recommended)

apps.leg.co.gov/osa/

For faster processing, the web portal

should be used for submissions.

Questions? Email: osa.lg@coleg.gov

Contact Information

Office of the State Auditor

Local Government Audit Division
1375 Sherman St., 5th Floor
Denver, CO 80261-3000

Phone: 303-869-3000

For the year ended 2025

or the fiscal year ended

Name of government

Baseline Metropolitan District No. 9

Street address

550 W Eisenhower Blvd

City, State, Zip

Loveland, CO 80537

Contact person

Brendan Campbell

Phone

970-669-3611

Email

brendanc@pcgi.com

Certification of Preparer

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate,

to the best of my knowledge. The preparer must sign prior to board approval.

Name

Brendan Campbell

Title

District Accountant

Firm name (if applicable)

Pinnacle Consulting Group, Inc.

Address

550 W Eisenhower Blvd

Phone

970-669-3611

Preparer signature

Date prepared

S

3/12/2026

Please indicate whether the following financial information is recorded using Governmental or Proprietary fund types.

Governmental (modified accrual basis)

[ Proprietary (cash or budgetary basis)
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Part

1: Revenues

Part 1

A: Revenues Table

All revenues for all funds must be reflected in this section, including proceeds from the sale of the government'’s land,
building, and equipment, and proceeds from debt or lease transactions. Financial information will not include fund

equity information.
Total (round to
Line | Description nearest dollar)
1-1 | Taxes: Property (report mills levied in line 9-12) $2
1-2 Specific ownership $0
1-3 Sales and use
Other (specify in line 1-4):

1-4
1-5 | Licenses and permits
1-6 | Intergovernmental: Grants
1-7 | Conservation Trust Funds (Lottery)
1-8 | Highway Users Tax Funds (HUTF)

Other (specify in line 1-9):
1-9
1-10 | Charges for services
1-11 | Fines and forfeits
1-12 | Special assessments
1-13 | Investment income
1-14 | Charges for utility services
1-15 | Debt proceeds (should agree ta Part 3, Debt Schedule Table, column ‘issued during year')
1-16 | Lease proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year')
1-17 | Developer Advances received

(should agree to Part 3, Debt Schedule Table, column ‘issued during year')
1-18 | Proceeds from sale of capital assets
1-19 | Fire and police pension
1-20 | Donations

Other (specify in lines 1-21 through 1-24)
1-21
1-22
1-23
1-24
1-25 TOTAL REVENUES $3

(add lines 1-1 through 1-24)
IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

Part 1:

Revenues
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Part 1B: Comments or Additional Information

Please use the space below to provide any additional information (optional):
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Part 2: Expenditures/Expenses

Part 2A: Expenditures/Expenses Table

All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and

interest payments on long-term debt. Financial information will not include fund equity information.

Total (round to

Line | Description nearest dollar)
21 | Administrative
2-2 | Salaries
2-3 | Payroll taxes
2-4 | Contract services $3
2-5 | Employee benefits
2-6 |Insurance
2-7 | Accounting and legal fees
2-8 | Repair and maintenance
2-8 | Supplies
2-10 | Utilities and telephone
2-11 | Fire/Police
2-12 | Streets and highways
2-13 | Public health
2-14 | Capital outlay
2-15 | Utility operations
2-16 | Culture and recreation
2-17 | Debt service principal (should agree to Part 3, Debt Schedule Table ‘Retired during year')
2-18 | Debt service interest
2-19 | Repayment of Developer Advances Principal
(should agree to Part 3, Debt Schedule Table, column ‘Retired during year’)
2-20 | Repayment of Developer Advances Interest
2-21 | Contribution to pension plan
2-22 | Contribution to Fire & Police Pension Association
2-23 | Other (specify in lines 2-24 through 2-27)
2-24
2-25
2-26
2-27
2-28 TOTAL EXPENDIT!JRESIEXPENSES $3
(Add lines 2-1 through 2-27)
IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.
You may not use this form. Please use the Application for Exemption from Audit - Long Form.
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Part 2B: Comments or Additional Information

Please use the space below to provide any additional information (optional):
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Part 3: Debt Outstanding, Issued, and Retired

3-1 | Does the entity have outstanding debt? | O Yes | ® No
3-2 | If no, skip to line 3-13.
If yes, please attach a copy of the entity’s debt repayment schedule.
3-3 | Is the debt repayment schedule attached? | ONIA | O Yes IO No
If no, MUST explain below.
3-4 | Is the entity current in its debt service payments? |O Yes | ONo
If no, MUST explain below.
3-5 |If no, also indicate if the government is in default with its bond agreements. I O Yes I ONo
Debt Schedule Table
Please complete the following debt schedule, if applicable.
Please only include principal amounts. Enter all amounts as positive numbers.
Oustanding at Issued Retired Outstanding
Line | Debt Type End of Prior Year* During Year During Year at Year-End
3-6 | General Obligation Bonds - $0
3-7 | Revenue Bonds $0
3-8 | Notes/Loans $0
3-9 Lga;g .& SBITA* $0
Liabilities (GASB 87 & 96)
3-10 | Developer Advances $0
Other (specify in line 3-11)
3-11 $0
S (Add lines 36 throt]lg-;g!-‘::_) #10 2l 50 $0

*Must agree to prior year-end balance
**Subscription-Based Information Technology Arrangements

Comments (optional)

Part 3: Debt Outstanding, Issued, and Retired
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3-13 | Does the entity have any authorized but unissued debt as of its fiscal year-end? ® Yes I O No
3-14 | Ifyes, how much? $ 542,980,000
3-15 | Date the debt was authorized 11/3/2020
3-16 | Is the authorized but unissued debt further limited by the entity’s most recent Service Plan? | O Yes I ® No
3-17 |If yes, how much?
3-18 | Date of the most recent Service Plan
3-19 | Does the entity intend to issue debt within the next calendar year? QO Yes I ® No
3-20 |Ifyes, how much?
3-21 | Does the entity have debt that has been refinanced that it is still responsible for? O Yes | ® No
3-22 |If yes, what is the amount outstanding?
3-23 | Does the entity have any lease agreements? O Yes | ® No
3-24 |Ifyes, what is being leased?
3-25 | What is the original date of the lease?
3-26 | Number of years of lease?
3-27 | ls the lease subject to annual appropriation? O Yes [ ONo
3-28 | What are the annual lease payments?

Please use the space below to provide any additional information (optional):
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Part 4: Cash and Investments

Please provide the entity’s cash deposit and investment balances.

Line | Description Amount
4-1 | Year-end Total of ali Checking and Savings Accounts
4-2 | Certificates of deposit
4-3 TOTAL CASH DEPOSITS $0
(Add lines 4-1 and 4-2)
Investments (specify in lines 4-4 through 4-8. If investment is a mutual fund, please list underlying investment.)
4-4
4-5
4-6
4-7
4-3
4-9 Tptal Investments $0
(Add lines 4-4 through 4-8)
4-10 TOTAL CASH AND INVESTMENTS $0
(Add lines 4-3 and 4-9)
4-11 | Are the entity’s investments legal in accordance with Section 24-75-601, et. seq., |@N/A [OYes |ONo
C.R.S.?
4-12 | Are the entity’s deposits in an eligible (Public Deposit Protection Act) public depository ®Yes |ONo
(Section 11-10.5-101, et seq. C.R.S.)?
4-13 | If no, MUST explain below.

Please use the space below to provide any additional information (optional).

Part 4: Cash and Investments
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Part 5: Capital and Right-to-Use Assets

5-1 | Does the entity have capitalized assets? (If ‘no” is selected, skip the rest of Part 5.) OYes |®No
5-2 | Has the entity performed an annual inventory of capital assets in accordance with Section OvYes |ONo
29-1-506, C.R.S.?
5-3 | If no, MUST explain below,
Capital and Right-to-Use Assets Table
Beginning of the Year-End
Line | Asset Type Year Balance* Additions** Deletions Balance
5-4 |Land $0
5-5 | Buildings $0
5-6 | Machinery and Equipment $0
5-7 | Furniture and Fixtures $0
5-8 | Infrastructure $0
5-9 | Construction in Progress (CIP) $0
5-10 | Leased & SBITA Right-to-Use
$0
Assets
Other (explain in line 5-11)
5-11 50
5-12 | Accumulated Depreciation/
Amortization $0
(Enter a negative or credit balance)
5-13 TOTAL
(Add lines 5-4 through 5-12) 0 30 $0 $0

*Must agree to prior year-end balance
**Generally capital asset additions should be reported as capital outlay on line 2-14 and capitalized in accordance with the

government's capitalization policy. Please explain any discrepancy in the comments section below.

Please use the space below to provide any additional information (optional).

Part 5: Capital and Right-to-Use Assets
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Part 6: Pension Information

6-1 | Does the entity have an “old hire” firefighters’ pension plan? OvYes |® No
6-2 | Does the entity have a volunteer firefighters’ pension plan? OYes |@®No

6-3 | Ifyes, who administers the plan?

Indicate the contributions from the following in lines 6-4 through 6-6.

6-4 Tax {property, specific ownership, sales, etc.)

6-5 State contribution amount

6-6 Other (gifts, donations, etc.)

6-7 . TOTAL $0
(Add lines 6-4 through 6-6)

6-8 | What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?

Please use the space below to provide any additional information (optional).
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Part 7: Budget Information

7-1 | Did the entity file a budget with the Department of Local Affairs for the current ONA |®Yes |[ONo
year in accordance with Section 29-1-113 C.R.S.?

7-2 | If no, MUST explain below.

7-3 | Did the entity pass an appropriations resolution, in accordance with ONA |®Yes |ONo
Section 29-1-108 C.R.S.?

7-4 | If no, MUST explain below.

If yes, indicate the amount appropriated for each fund separately for the year reported in the table below.

Appropriation Amount by Fund Table

Enter the fund name, then indicate the final amount appropriated for each fund for the year reported.

Ensure each individual fund’s final appropriated amount agrees to the adopted budget. Do not combine funds.

Line

Governmental/Proprietary Fund Name

Total

7-5

General Fund

$102

7-6

7-7

7-8

7-9

Please use the space below to provide any additional information (optional).

Part 7: Budget Information
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Part 8: Taxpayer’s Bill of Rights (TABOR)

8-1 |Is the entity in compliance with all the provisions of TABOR (State Constitution, Article X, ®Yes [ONo
Section 20(5))?
8-2 | If no, MUST explain below.

Note: An election to exempt the entity from the spending limitations of TABOR does not exempt the entity from the 3
percent emergency reserve requirement. All entities should determine if they meet this requirement of TABOR.

Please use the space below to provide any additional information (optional).

Part 8: Taxpayer's Bill of Rights (TABOR)
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Part 9: General Information

9-1 | Is this application for a newly formed governmental entity? O Yes | ® No
9-2 |Ifyes, what was the date of formation
8-3 | Has the entity changed its name in the past or current year? O Yes ] ® No
9-4 | Ifyes, please list the NEW name below.
9-5 |Ifyes, please list the PRIOR name below.
9-6 |Is the entity a metropolitan district? | ® Yes | ONo
9-7 | Please indicate what services the entity provides below.
Streets, traffic & safety, water, sanitary sewer, storm drainage, parks & rec.
9-8 | Does the entity have an agreement with another government to provide services? | ® Yes | ONo
9-9 | Ifyes, list the name of the other governmental entity and the services provided below.
All services are provided by Baseline Metropolitan District No. 1.
9-10 | Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status duringthe [QYes |® No
year? (Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-104 (3),
CR.S)
9-11 | If yes, what was the date filed
9-12 | Does the entity have a certified mill levy? ® Yes | ONo
If yes, please provide the following mills levied for the year reported in lines 9-13 through 9-14.
(Do not report $ amounts.)
9-13 Bond redemption mills 61.625
9-14 General/other mills
9-15 TOTAL MILLS
(Add lines 9-13 through 9-14) Silfess
9-16 | If the entity is a Title 32 Special District formed after 7/1/2000, has the entity ONA |®@Yes |ONo
filed its preceding year annual report with the State Auditor as required
under SB 21-262 (Section 32-1-207 C.R.S.)?
9-17 | If no, please explain below.

Please use the space below to provide any additional information (optional).

Part 9: General Information
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Part 10: Governing Body Approval

L10-1 | If you plan to submit this form electronically, have you read the Electronic Signature Policy? I@ Yes | ONo |

Office of the State Auditor — Local Government Division
Exemption Form Electronic Signature Policy and Procedure

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application
for exemption from audit that includes governing board signatures obtained through a program such as Docusign or
Echosign. Required elements and safeguards are as follows:

« The preparer of the application is responsible for obtaining board signatures that comply with the requirement in
Section 29-1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a
majority of the members of the governing body.

«  The application must be accompanied by the signature history document created by the electronic signature software.
The signature history document must show when the document was created and when the document was emailed to
the various parties, and include the dates the individual board members signed the document. The signature history
must also show the individuals’ email addresses and IP address.

- Office of the State Auditor staff will not coordinate obtaining signatures.
The application for exemption from audit form created by our office includes a section for governing body approval. Local
governing boards must note their approval and submit the application using one of the following two methods:
1) Submit the application in hard copy via U.S. Mail, including original signatures.
2) Submit the application electronically via email and either:
a. include a copy of an adopted resolution that documents formal approval by the board; or

b. include electronic signatures obtained through a software program such as Docusign or Echosign, in accordance
with the requirements noted above.
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Governing Body Signatures

Print or type the names of all members of current governing body below.
A majority of the members of the governing body must sign below.

approved this application for exemption from audit.

Board Member 1

Board member's name Dan Doherty

My term expires on 5/4/2027

| attest that | am a duly elected or appointed board | Signature

member, and that | have personally reviewed and ..'?f:‘_.”_‘ig__,' Dohsrfy - 03/25/2026

member, and that | have personally reviewed and

Board Member 2

Board member’s name Jake Leininger

My term expires on 5/9/2029

| attest that | am a duly elected or appointed board | Signature

pproved tis application fo everption rom audi, | 9 03/13/2026
Board Member 3

Board member’s name Kyle Harris

My term expires on 5/9/2029

| attest that | am a duly elected or appointed board | Signature

approved this application for exemption rom audl, | AL ——
Board Member 4

Board member’'s name Josh Kane

My term expires on 5/4/2027

| attest that | am a duly elected or appointed board | Signature

approved this application for exemption from audit.

90«4)1& Azna

03/19/2026

Board Member 5

Board member’s name

Todd Parker

My term expires on

5/9/2029

| attest that | am a duly elected or appointed board
member, and that | have personally reviewed and

Signature

approved this application for exemption from audit.

Todd M Parker

Todd M Parker (Mar 16 2026 07 50 09 MDT)

03/16/2026

Board Member 6

Board member's name

My term expires on

| attest that | am a duly elected or appointed board
member, and that | have personally reviewed and

Signature

approved this application for exemption from audit.

Board Member 7

Board member’'s name

My term expires on

| attest that | am a duly elected or appointed board
member, and that | have personally reviewed and

Signature

approved this application for exemption from audit.

Part 10: Governing Body Approval
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EXAMPLE ONLY — DO NOT COMPLETE THIS PAGE

RESOLUTION/ORDINANCE
FOR EXEMPTION FROM AUDIT

(Pursuant to Section 29-1-604, C.R.S.)

A RESOLUTION/ORDINANCE APPROVING AN EXEMPTION FROM AUDIT FOR
YEAR 20XX FOR THE (name of government) STATE OF COLORADO.

WHEREAS, the (governing body) of (name of government) wishes to claim exemption from the
audit requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-604, C.R.S., states that any local government where neither revenues
nor expenditures exceed $1,000,000 may, with the approval of the State Auditor, be exempt from
the provision of Section 29-1-603, C.R.S.; and

[Choose 1 or 2 below, whichever is applicable]

(1) WHEREAS, neither revenues nor expenditures for (name of government) exceeded
$200,000 for Year 20XX; and

WHEREAS, an application for exemption from audit for (name of government) has been
prepared by (name of individual), a person skilled in governmental accounting; and

OR

(2) WHEREAS, neither revenues nor expenditures for (name of government) exceeded
$1,000,000 for Year 20XX; and

WHEREAS, an application for exemption from audit for (name of government) has been
prepared by (name of individual or firm), and independent accountant with knowledge of
governmental accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance with
regulations issued by the State Auditor.

NOW THEREFORE, be it resolved/ordained by the (governing body) of the (name of
government) that the application for exemption from audit for (name of government) for the year
ended , 20XX, has been personally reviewed and is hereby approved by a majority
of the (governing body) of the (name of government); that those members of the (governing
body) have signified their approval by signing below; and that this resolution shall be attached to,
and shall become a part of, the application for exemption from audit of the (name of government)
for the year ended , 20XX.

ADOPTED THIS ___ day of ,AD. 20XX.




EXAMPLE ONLY — DO NOT COMPLETE THIS PAGE

Mayor/President/Chairman, etc.

ATTEST:

Town Clerk, Secretary, etc.

Type or Print Names of Date Term
Members of Governing Body Expires Signature




